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FOREWORD 
 

    Since its establishment in 1976, Acharya Nagarjuna University has been forging 
ahead in the path of progress and dynamism, offering a variety of courses and research 
contributions. I am extremely happy that by gaining ‘A’ grade from the NAAC in the year 
2016, Acharya Nagarjuna University is offering educational opportunities at the UG, PG 
levels apart from research degrees to students from over 443 affiliated colleges spread 
over the two districts of Guntur and Prakasam. 

 
The University has also started the Centre for Distance Education in 2003-04 with 

the aim of taking higher education to the door step of all the sectors of the society. The 
centre will be a great help to those who cannot join in colleges, those who cannot afford 
the exorbitant fees as regular students, and even to housewives desirous of pursuing 
higher studies. Acharya Nagarjuna University has started offering B.A., and B.Com 
courses at the Degree level and M.A., M.Com., M.Sc., M.B.A., and L.L.M., courses at the 
PG level from the academic year 2003-2004 onwards. 

 
To facilitate easier understanding by students studying through the distance mode, 

these self-instruction materials have been prepared by eminent and experienced teachers. 
The lessons have been drafted with great care and expertise in the stipulated time by these 
teachers. Constructive ideas and scholarly suggestions are welcome from students and 
teachers involved respectively. Such ideas will be incorporated for the greater efficacy of 
this distance mode of education. For clarification of doubts and feedback, weekly classes 
and contact classes will be arranged at the UG and PG levels respectively. 

 
It is my aim that students getting higher education through the Centre for Distance 

Education should improve their qualification, have better employment opportunities and 
in turn be part of country’s progress. It is my fond desire that in the years to come, the 
Centre for Distance Education will go from strength to strength in the form of new 
courses and by catering to larger number of people. My congratulations to all the 
Directors, Academic Coordinators, Editors and Lesson- writers of the Centre who have 
helped in these endeavors. 
 

Prof. P. Raja Sekhar 
                          Vice-Chancellor (FAC) 
                 Acharya Nagarjuna University

  

 



 

 

202EC21:  MONETARY ECONOMICS 

 

Module – 1 : SUPPLY OF MONEY 

Functions of Money – Determinants of money supply; RBI approach to money supply; High 

powered money and money multiplier; control of money supply. 

 

Module – 2 : DEMAND FOR MONEY 
Keynes’s liquidity preference approach to demand for money – Aggregate demand for 

money; Post Keynesian Theories of Demand for Money – Tobin, Boumol, Friedman  

 

Module - 3 : MONEY MARKET EQUILIBRIUM AND IS-LM MODEL 
Equilibrium in money market – Equilibrium in product market – Derivation of LM Curve 

and IS Curve – General Equilibrium. 

 

Module - 4:  BANKING 

RBI and its functions – Methods of Credit Control – Reserve Bank of India and Monetary 

Policy – Objectives and Limitations. Objectives and functions of Commercial Banks – 

Money Market and Role of Commercial Banks – Nationalization and Privatization of 

Commercial Banks. 

 

Module – 5:  MONETARY SECTOR REFORMS IN INDIA 

Banking Sector Reforms – Chakravarthy Committee Report – Narasimham Committee 

Report. 
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      5.  Keynes, J.M. (1936), The General Theory of Employment, Interest and Money, 

 Macmillan,  London. 

      6. Chakravarty, S.C. (1985), Report of the Committee to Review the Working of the 

 Monetary  System, Reserve Bank of India, Bombay. 

      7. Gurley, J and E.S. Shaw (1960), Money in a Theory of Finance, Brookings 

 Institution,  Washington. 

      8. Reddy, Y.V. (2000), A Review of Monetary and Financial Sector Reforms in    

            India – A  Central Banker’s Perspective, UBSPD, New Delhi. 

       9. Laidler, D.E.W. (1977), Demand for Money:  Theory and Evidence, Dum- Don 

 Valley, New York. 
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2.a r$55o - l1!o:
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2.7 $o,!L65Jo eie..e)

2.a rdSJS6\dJoE :)5roqy$6&; r.65 Ada.e)

2.e g*jei.:sjet
2.10 (55ioSP dls)

.. 2.rl C55j ereSIJSS $Jc{r6o, Egsre)

2.12 ir.ddddod tg5j 5lo$ fersrsocr:

2.13 i$p56.Fc):

2.14 *5)s

2.15 sj.d)o ibr5 ${eD
2.16'J6rIIclS iDgsc.:)

2.1.4$e.5o:
.D

c1r$oE 5J"JO$ Jo$Xd e6od5Dd 5rSS$ o5bo.$ io$eloll" 6od&. 5odf6ori" 3i)eod €Serc erqldg

@d${ er5ro'o: srgcl-s: eod3. 655) er5i)t'pJ 5{groJo5;ot30 o.3 €lob.b$so5$r.dtr dS 6"yJgdsrs€r.cb.
$sr5j'd$t'"Q x.Soctr $diro b:b$ef dfoir.df. (bS5S c'F tid:"n 33 osio-pJ e,e JqSer$ s.3
etdt"6J6$$56o Seon. Soa6. Jod$sod q5I aotdbeD, EOeTo ei5srid*F erei+loc);! AdJg 6cfr6-pg
bold)as"r$ a,fsyl as p4rea5o, i.sr$Cg er;ssr.,on 55" se5lgo.$ sFLefS: zrn AeiJq dd1,fiOirrb. er

!do.r' :r'5gs d3"rod E5dtts6' $o^5- Lr$tddi b)5goa. 6p.f 2"s ssld.sJ adJgsSso"sd (5qood)
JsoL.5?,r"Xo ee!d:oe,), c.5s$s.serbs qef6srgser$ .Fo&)g $oe &rcgS:s: ($6o4t&o6. 65l .srgffsJc$
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bg8 (Barter System) (,oer'6r. €i !60^- ?"55$i qYS drrg ${ Jig$sio qr56re3'), e!5 6)Edp iEOoJo

;trod))g iloe iPo6 rao JqsraJa !e5$5?r.$i$oo. erod 1:elgon" 5{g$opoJ, sqi)er5, }o.$er (Direct

exchange of goods fcrr goods) e$o"r6iod 5x35role 5c5o^. ts5-\aao6. e5L6 si:god ?]ias 5qo {rdreg

rlgsod (4d5) n" er6o ir:$po. 5r 5bi scs)cfr dg SigJtoJA 3g& 'r"o" s'ero (>-;o'5od ssd dc'e'66 e'$c))dc

eoea. eiJels g(rs. pododl sQ @oe"erdu:, s,t"6e5Adod qrs:ra @oo"erefs: 63 b6"3 sod56$ e'5re))d

006. erolA €-i :r!S e.56nd t:.o" qaJoa$sl, S{o: Jc!:6''55erb eoe::o6. i:5raod 'r'fioset }e{:tueIt

e{-o6 €3 -;rge$ot eris OS6.or, $3n;5:s5er: Jctrde"o:r. 5{gf$$d, sge56 }a!6E?on' Jc$6d:5 9Q s::+5

35J$Se$ noJgo.

5e sl5cdb S58$P ?oJo6)sr 6s dls: :

5:'5$$ Sb;o:, Jrg$E sops, -'r65tE?o e5$1"5n" 45Jo6s"oo Sql$$dr 
'6e 

ern"3 1033o6' qiaofo;or'

era6ri$e.u, r.xoEe.t Sttti)Aoosle 5!gbo6, 13550 =r6fub56 & s€Sd$ 5")er roargon' 1665x[r5o::'

95,

a 5{ Sa.$od SigiJo $e))so:b se)).5Jal dE 66e)) E€)irrf56.sg 2,5 }5r5t (common measure of

value) cturs.sg:fo.r. +5rF5 d]J.p6- ds:f$rrsg {peJ{gJsos$, 56" e,{ q"!6 sgdrr.r:od E0d6rd{g

66Ja$. 6!p so:5erF: qt56 5{g$oQo.5 6}-.)od aoo$dd$5ob Ooeloa. Sps z"s s4gg 5rod e'sJ 5q$o

leD5o$ fr.6J5erb dorro6. qA rr'€r. Lidab.f sr"e$i0. €roC$JoJ SqiO5rs?o, bopi ?5$L.5rF Aod @dtus

ergg sg:ge)dk ;5& ssdiloa s's, er5:3s eSs 555rer56 er5^" JE$o 60% J$1.5'I'$oe 555BoO" rndcr'cs'

firOxqOd J.5l6so qisJ"EJ'er 4o0to! gsrs se.r' &S $5,.55 59)5 so5tso 65goJ)d 563$e SorJeD 

s.()),iJ6 s$o. FOrSon S4g an:rOood s"oS6eFAA $O 5'066 5AJ€p6.,5c$$d$ r"6 Js)Lsn'Soa {5Ed
5i 5gg eriE b5D"dsoi, O$!.€D s)ebJoa.

b. S" rgOd 5b]gSo sJ"oJa a6n"ood qa$3s.era Sogod *SS"5O:o (Double coincidence of wants)

eoao. C,od €i i6ad 5{g$$ rrir&6oi$${ Jigg' YFdo,:!${) 5$ oO!':"oc5:. CJ 5Jl 6"9 d!55: s'5ob5

sqg gJt6. do60. dg)od r"OgO 505j5$5:,c6o c6Xt:"$3 3oo65). 66.F"6t?$ &gC 6rf; AQe.:ropo:r erib$o6"o'

er6d3 Jer: snPo. 5rd5$i dA6 $u:qor. s.! eret64 Od$Joe;FO. sOEO $5s$Ogod K)$J.sd$o dgJ;erosg

l-53.6 555:f6o adXc"S! esJs-dod6. 5OgO srd, 5,5:t66o c6r"erod sr:"d 5i5 ersr)6$)ool)oA eJ $tee5$

6))€ adJjo aoFo, erodn"S e#d! fdlo: rr5b6-& 406-0' q$sod 5Sl 5"o355Jf 5ogo :')f5 s5s:t"uo

z:6XeSB 5o:oo:oA. qsl5oal -ro:)dJerd r"53!6o SOsr.Jp, i$t$s)^" $Xg e!s"Or$ i"Oo56'$! SeDodci:.

c. €i bgs :s3o5re;o6 5qoo 3dE5$ erSfdo AoaO. dp 55od *5Ji6o c6dC!:. 66!s"6F.e$ &g 5t1

rg er6 bo6.;dsJg5g r€o Ao6. z"s J$B er5sdp5 yg sgio reDsod ,,g 3oJ )$;5. €rg5r lardoid$J.

s"a:t!;n63o"SB 5er:o66. crodtrg.rS$ fddi 6"3 se))5 {t"E P JSos iFc.$o6'

d. 5i sq5o56 Fo-;r6$ drl+s%o Fi$$5c33 5orodctJ. s{g$ed J5rL.5 at Xo &())5 Aod$. e6!$6e"5r

2"5 551 fi.$o drsod d5:r.!fbo bo56$) 5er53! r"r5fp5 r"50 Jsd (,s 5sJ6!o)). s5J6ct6 itErP

5BJ@"6. sQ boSoXoO" rggo "sss"n5t!:b, 5o55: $5";;o"or. emdn"s sga:*')od O*5"Fs6$ (,6.'Jd)6'pg

siloo;! ei$$sti'Pg $$J&55<$o SOr:er:rsgoa.
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:GE-=E]--11-- s,rc,\r.,,r.tDirbrcrj*,dDo 

-e. g" rded 
'.',r,"eu eOJOr$l;$c) SJ"e S$:. z:r:no 5{g6:.bod. q{6o zr6fDitro6. oCS E6^

5q6"x)o6*3 s"-.rro 6o5ro. qgu6 ge oDJoc$eD.ee). b Jq$$ .rrr.roo q*J6. er65{g$xr &08 r.-n:)u

icrro. qo 5er:s'sJ5.bJ. &ssr .,dreoib ri$ dc$r{0n5u6s dsreD5 6AJJi$J aFFd."sr e.s x$ s6ar5$
d>d;bo&' r5 ero$ friJr\'" &tu$Qdc art.fo.5 bosctJoodTS er a::cao er6 (Jg 6r$o5r &6fr Boo55o5
5$JS-dJc$ e$, 5$ifo, $)6Oe 3.,J$ fd.1or: eoooa, €r X:od6,;X:rd ee Jo')SJFr"6 J$L.S,F SEX@6.
54tSC:bd6O SeDS srOJOdo erbJ o)$JJr.6a ds & D${)}d s6JS 6iJ6J.

5{ s"68r"e 5])"eo^-, 5q !C:bd! bd8 L}6odod $oc5$E6on" b$ibfbJclg, c;r?,iF, sigooboi)j, bo:t rro,
ffA.OS go"lo, atbfie,o€f "ar"gr" S6i6r/8S6. €r sqF$r6. ${ €i qaJo.$o, ,t$L.or, FJo-dj., grj*&?$,
€r1+6€?5r o"Bclao.).

2.3. $55o - q655 s-d5tI5o:
5g$Sso$ 6E JqiroJe pqrs5Ddixo &tltps 66)*, s"6e?ofi. b$gjoctp5 F,jJb{d$ b6ES grb+Jo:r$

ersidq! ;r'sJ 65r.d"p3 56;6o6. 1955o eD56 s"oir5o,r" E5Jdagaao6. 6pJg std 5Qoe, 3$5$ &5
$5155 cf]rpes 6r:oef der:sg5el$g SescDfud$oa. gocisoo 6tbJ"e.5 l.dsjo ls$o1)}d5o|I' ;r.6zr60Jo
$rt5po6. gq qiSfo 5er5 5x35p$6 b6ed0 dler, .ronor D6d/r,g, $o€"!s.OJSg qrdjgg6el$, t :ss66s5)
Q53{-dBepc' edJq bo5rer"e, ioos, :.5}d ;)oi}E -q) 'ro}o6oi iro$a-cs er5s"i-lo6Jao6. rqo€, (sd)
3{.scfre! (5r"6irE, erocSg&d$}oDg ion"o',, $reds soJd5r.f,"cg 5u:dr6.1&oa. F:xc; rso, JiJc$, d)
adtod g;!^-Q, (5{o s{e6 ;lrFS n O 1€O:ro;s:, SdOJSg dSrs"o eroroa. (,oci:fs Lg.6E (Crowther)
,,i ergs E ESE rgJjo tuOoO qer" (,orjF6, "e€sJ)p5ps 5's5 EeJsod L65Jo &58 Grs *reod $rpJe5 serJs

&56 S0e))06. d$o1e5 alSS::d e,a ngo, gd.di €"t6)o5'SbJ, oPebO qe"god e,s, erdf6on, ergi€"Eod, $&:Ji.Sr"dS
dO"lod g::5o 2.5 sre5gs sg.;F".

[55Jo );]c") A€oA eo$giorr. Bodcc5r. ero)d (,6 irJsd"& |e}6od6rd bsddjr. 5rJJ siixd se j€)
boJslo".', i.^5 355 sqr$$dJ b5ad$ qarrlocler &1spu sas L65Jo r"etJsdS 5sJo6. (5r'5Q psoo.J6o

'."sr' 5$o. [55Jo .,d536o& ns3"xgo6 s;bg ra35Q6$ &€ s*,55od ]oc$idrSeJo er$65o s"s]oJr.1a]!
,r"o5[rAJ;)S. erot5:fs 1g;.gQ ter$6 (,gs €"\Eigie] be!6ee))rr SgS0lJ.6. qsJcb Se tupjps t$Jr.e!
""r08Oco.

1. F.A. Walker tr-JQ e 360^. SSOe6.

'u5j s"6js€r.)eJc SSqoSA gxJo" (Money is whar money does) q6 (5JJ rql)e, r.)e56SJ qsJoas
S65$tso. 1dJ53<$ert! lpeSt5olP l!s+$o,is Jo)r. s64son r,{3C & pS,5Jo eoc$dqo6.

2. D H Roberrson rEoJQ '5rggo, s'ib^4*d5r, e{56 rT}655J:fd.oois oqoox. 5dJers rroAeo"Q
)od 5 SilP5itr gsjo" ers isso':"c5' (Anything which is widely acccpred in payment for goods, and indischarge of
other kinds of business obrigations). €" i*JJo 59 (65Jo 9c;rrd$$6sorr, JjJ3oq66i nsJa6Ji${)6. (j*o
3+o q66 ${:er: 5o S65n5o Aocfrdd)db.
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3. "spd fPSrdO S6Jon", SoJJfo5JSo^', Suer5lon', 555sob4 66JE5 eeoisop }o'5:e$od e$

1555o". (Any thing that is generally acceptable as a means ofexchange and wbich at the same time acts as measure and

store of valne,'). 5i. S*.5Jod gSto d!si, n"e))Xr t5a.S SC$od 5)r".! f4$eD StLdt$ tugob?).Eaj). (5J5o

dsaqgd Bgooe, sersrson" srd ss$goa. 5r s$.5sod €s !O $bdoo:) e)es6.

L65Je56.e::
$*t"!5 s"JJi4€)) dE XerdSPSS, (55t505s'lDJ5o. !65$0 6)rst' 5re5ruE?o $5e!5o' $5$5rod e-""r5o dsoc.'

5*o c6xg\rod ilJo?)or' 536 5xD-35oSCS r:'o;6at ers 5os;o$cao. 56$ tg55$otr 56xt|orae dSES lso"sorP

:')J"c$ e)ss?-e)) Aoa-O. (,t (l) r)oArg O5r5o, (2) s"o 3e)o$sdp loJeSJo (Quick maturity) (3) lS$d:i"6$on'

bdJas erons"6o. 5i 5D"d$ e)sqr'e)) 36x)6o eretfre aoeto)). 6-siro s"s"oyd' g5e5o, ie)5eSo osi''e)s)

@s::er5e5 d>U;aroooa.

2.4  (J55o 9$er: (Functions of Money):

L65Jo lCtr()J 5!pto^' .:"e))r{). erl 5sod 1. lnlrc6) 5t65o 2. :ntoJs"55r5o 3. 5$'e,55O 4. cif:r5

Agooo y€rirso. 56d :ordrS Eodb edl)g 15.:er: (Primary functions) $^O53 Botirtrst S6)€D (Secondary

functions)

@6ros r5o: :

1. 5plodr ;t.l65c (Medium of Exchange) i 
$55o $t$od qe s8!$5rreP56' g55o $S:bdo 5t55ods +650lI" 5J55odbA) qso 5x)5toJe $Fs5ret'

5:d1 5{o: erox5ro,J6s3 af6J.$d$o6. *669 ss:$d:o cria $s5 cr$s 55J$6!'ess6od.$. sra6essr s$r) erQ

isj$e)) $)oc!n" (s5Jodg 5r6Jerds.o>. erod 5p;€":5er5: $r5SB e5:g6o a6rl$eboa. e5fus"5 e S:"5Q

s.ie)bs J{gged$g srdrJfJ,5il. (,od [ds5oef esbUpF 5rUOo s"SrfL5i$J. ectr6e?5r er$ A{l 2"g5tl

&eeo 965) e9g ee566p tuero gO8 AJi 5gl 96s, 36g55s6odc5r. "55 er$P WJTPS5))AYS er dDl"f Ir%Q

ss:slrsts,y ero66' gJ!JEI f6{t'6 gitrE eoSo sbire.tO"* rs6asf::our:oa. erodng q55jo6'e'S$d) dotce*

5r.6. aoo,ro))s$g SP$o1) 5J"6jon' Sdcs g\J"6' s$r$roo^" $obo6. g55od 5 s{gOAi'., J5Je!., JS}A '
s!5o+5irJ. s"a€ s.o5$$dro 5Jt6' 40dJ)06. 6$ 5:reron' rTit6 555:t6o"eD r56iTc e8n rT$66065r"6.

-.r,$ l$€5r06.

2. :bterj SreSFf o (Measure ofValue):

tds5o dr56 6065 tupJeS $O Ye):ttsotT' 5ssJ'Oo',5do' (5550 Sqgrdso ie))soib yo56'pg

ai6rr{5.tretroa. bed 3p$o:ro 5r6to|I' 555f05xo5" ec"5'3 sE$e lerSoitr aoo5Ddo$Jar bt's:o. !"t}5
e.bJo6.sD, a.5i.6 dS6er gJ"c. g55fu"5o513 6oo5:dd6r6o a6:tud$o6, (55Jo 2"5 Soerg o"ot56 o"366 5{g$e

lerJos: Jo:.1 Y55i$$. L65jo $ro59e5t5on' SoSJeroJos 66eo5DoLs'oIo 56.1&o6' 3fd sQd;o 5j"o6es

56o$ ifO; 5bJc5 ;t'al 5a$ 5o5e.u tueralon" 6o:{or.

. qas5o n$3"o3 5, B061 56 6b$ a])6ul lo $oc'o. J5J&d qsjo 5ig6er5ro;6! A56rl{ard$rbo6e <r

5e$er iorser5: 5:.a- fgJ5od doolddrjeb Aoc))oA, SigS 3eD5e$ g556J!3od aOts:yAr CFPP "d6"

eroa.r6, d6 6:t'diro.f a"lg SeDJ zt"&dJ!.J'ojJo, €)ao 6ebo erct'$o aoFD$J6!0g gJ.6- 5dtd$oa'
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(,.rdj J.rrleF ltto$r)d$o _
ft?!*er 6cp aj&6Ltd tc)(}) :

a) srFer5 i6 (store of value): ga"5e *5)6 55i3.ood lcscr: *"65o,F abd.r.ior5do dtbtue$o8 s"ar6

rtp& cJsiJS eriso"o ssrgo se/r. aoi$sido s6ruelJo6. ceo6 gijo Jr:"e.r5s6n" grcr rj5lPoqo6. (5rrtJ
Joe5s'erps aoso$5i5 xibs, F&5$ ei5 ero"o$od so.' ar.^.e dsaei er5so"os.$o dr5rr5ro6rair. rj$6
i)ob(r) sr"a. Q5&ds dO5:Ser:rS prlrJ$ro gr"Je 5On Ao.:r$oeroJ. qSeo: en"6a65o, doctrr$ocr5$J erJbo.o
fro src' YofS(5r'5PJ cr"io$oer6. ero::d Ss5$3 bgo$Jd, o$eeo dslor:J. Sers sorP ;.:.dz:6s{rir
d6erdsd; =":r5:; elx,.,sr a.3, er.5o$e.D Eoos 5a6e",dc 5r6)er$ ,,6 sQ soSol.d S.oc5$o6E Gsdrdi-:),
$osoc!$oag 5*sJ so8qo6. BrEo 5:a slgsro"l& r6.sos di $erdjo dt-a€ter5i)o.o $bgio s"oe' soi65J
PcDSSrD$J6-$g gJJo Joc'n',$ 65dr"X$dri$o6.

b. qta"rgdp SOcger sre5:tIc (Standard of differed paymnets) :

gJJo sqos $',5.,i! 9oJ6-Sen"S 6sr".,) OgL.o6dr0e, qJJaSg su"a Abdrxb6r$oA; {5;l56if Son
Boos rn"5o 5,d &sogs 3:rqe drno eroero. €i !do^" q*e$s 6rcee g55{u"ro6t 6ds.oqc6. Ldjro
dSSJctJ 55-50$doo 5 35on" qoJo6grt3r, ed$don 6s'.eJi! E*do &S:SSAo S:.a- erodsgo, qaJoa. Ld5jo
5o5 6gtrc! q5J6o rb$$rdo "ro"f dos ero::o6. 

""5)6555:fo"o:, 
e,"s.dbo iro* $rDd$eo!, Gsad{od

5::"er555r866 6:6Jd€tpg er5s"do 59no6.

Slon' $5Jo S4$o$ LloA ao6)Sogod SrJJi$J. LdJ$o r"e)JrD Sqtrc,JqS, er6 -zS !$;bo5oi!:"6go, e,S

:brejg()5r5o, z.g dlaetdc Booo() sesr5o, qos- &g co" ("Money is a matter of furctions four medium, a

measure, a standard and a store". sl$c$ Jr55o^"5r, $roJss5r5o,'s.ib 5j53oo.J6-sg g{o bse,5 eoAs"6o
)oFo. dn'odp Lba $rotporp, d3ac'66s tsgooos"sr5on 5J5ipoo,56.s3 (JsJo 3eD5 $e)s6n e,o6-o. (,od
etdi$g{o loJ ;1r65rr6di:. ero::d ruqoO$roi)J &S tf,ob$$od tO:5o f6:oe e,S1rs6e3 id:, id:rr
$33€ol s'g. erQ$asu, "n6FJ6 bo.odo goE 6oaro). g{ 6r.,d [drjo i]r,,.ie oao iroarp gp' bssqo6.
(As a means of rransfe'ing Value). e"s J5$ eSsg)FJ e6, i6 crqo$ &Escr l[goDos er 6',J"fs6.,$o *ss
95:*65i$.y rr 35o/F S(j)Ji! &g.feriloe ;tJ6^3,rrg ,fo,3g gssgo o5o z:dosdSrinJib er$s6 Kinely eri! ergg
€"(S 39 crALlo!o.

2.5 $5550aeSo - 16$gd*o: : (Evolution and kind of money; :

' rQ$55e : JKgrS50c6 b6e6'S dl* F5J5.,JF$ do &eo,). 6ssg qiao er6s dsd'. sJr{5opo6. €i
o"er slo 65drsq5i FiIo Jr"Ji,ioleis .5.er boer-sre etrbrQs 56Jaoa. xrJs.sxos6 srdoqJod rpcoo66
eroAs.65:: )oa c,ig 56"%ex, Jxg$or LdJJofi" J"d?)go). A6Jo, ffd$e)), )iI.$, i{)be)) 3))6gJi (s*a,T.
Fda6roD. rSrg5 &Orpd*od fugor (Shclls) r5g$ deed $o,ac!, g$)de)) (jIjofi" r.6agor), AAo €e6go,T,
(Tropical) Aodda"ers 5sxr 6os'er, oosrb aldorD 5.ro.$ (s5Jorr s.dDdJ!. s.eLf$l i!66s!p5 gr.J$)
er5:er:653 65 l"650$g s.no:r. AJ $Jo tsbJ$esQ JegXJon (Commodity Money) A6Jada3"o$. Ols"gAi5o
s-n{tg5jo g16- bda .Ier"$c3dg 5.1)o)J.
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dr.6s5c: S4gg5jcefn dlor, qar;o6:o: d:-qa;r5Ce ced &a"o::. q$$.)' o.A' soisi(J'ot3 d:roqoOl g:s

sx)jo^" IrJ3"Ood e2islto sAoSo6. O5Og loJes d:Fe! ao,1"6o, 3oa g5$s{goeJ^" 4"rdr'no'Ja€o). 5i

Stutergr pcpS Ao66$ll"s, sd6d.ecJ"oai ee5ieQ$x)o 5:o$ Bo"8 Aodtro 5o64F6tge5. r'u1 X:!o:: ' ao$on"

6$L"5II" 4o6€r$eJ r.d3 $())J J$b5re Soa$o6. eroCS:5g a.e3$ g555xlgo,\-' Jo55 $o5:t"ro aBAo6. :ruS$ 2.5

Llo€55!$oa 5:d@oo.33 d05fi" .56Oo.5;.$J s'z)€ er3 35$o5J 5t65olr' 5t53eo15.rsg Sroo $erO5o ao6.

* 6t:oer;$ Jo6 ${ d$rpgBn'Sddo,tsb.183 s"e1 SerJ Cogdn" Aoa$o0. Jor5f,o5$ xds$ 5e35e:>5 $F6raon'

6^c$. JoeSfopS 5r3p cers Aoi$f5noJ. *6ro 6L:r3: (,o)rs"{{:g q6 ao^"6o, 3oe 5Q te))a5a, er6e5o

Irbg gstJ{gbn. 43ear8o5&ddc$. z"ESC 63S r'&d erA nSJ ilo;':"€?od Ai6t^o'55erb 5::g06. 5-. 160^"

dO:oo S6o ffbS 65$ gsjslgg,t. Abdr^o$ dcb. q5:5r: o.ce3 di;:"qr: J$6J 5os.:"caod eOoi:rer5o fe5

lo5 6506.5n" goeDo6. €rO rfSJ $5irso"ed src. J$'*5 bo5:'aod 6SP erarno,:Se-'b Ji9o6. qA s:"6'

qa,lo6stf3:. zron"6o, 3oa o"r"<rd :oa 6$bJ Ser)EseJb)elE lsrlss'ero [6IJ5i9On a*arxod$oa 6p3

s'6oo oon'o'$g J5:1,.5 SerJ 6ot$ard). erodn'S o.i3 (,a05J 555:tco"od cibg!"od dgJsdo' s.ocSsleo

"5c6r"d z)on'6oefl.d)) OSJ, 55J:FcofSo lltdsson" 3oe dcr o'n dc Soi$#eu r"dsod3 5':"Jo).

d:rgs5od aod) 6,;e))Qo]). 3r5.f,5{6{ ot:s"6o.:sso (555on' r'6do ao8o6' qS 3i$e)J 5r'0SiJ6r

ero6,:o"::d5" a5;5Jr6 |!,SIO J!a$ r6$o.55er5 6oU::oa. 5ba"n5e!, Da$o AR])6.)5"stJo g"3o s"gso)53Je5g

!,eJ r.dgo crlg6jcrP 5oe8. B065 6{d ,r"d?5::er5r GiSd-ng6o.f qaJoa$eQ 8O^Josror. lF6rq5 $,C5'

tu6"ie)56 ader: a"6 <rd:"5or,5t5 a:6:S,,r"r$do SAdiJod Fdr,5 n"€Jo Aodoo 59 J.elp Osi).-'ruB$od

-do:td$oa. 56p :)6$o,5Jerl:5 erJ36;rroo6cb. SqiFogJ.6| 513$ s'r6osg Otr" qt"tQgJ"6. iq gJ'o/r' i0/{deo'

srrleld; g55o : SJ5bosJ.eaoef e56rio 6i s"Sd-Ogsjo. dr"gfs5od dSJ qaJod$oJ s"fl6{ t$55 Q3a"tB

s.6nJ:d:.5or:. r.der.f ifEJBo)r rTi.6 5J5a5o'E') $d$5i$Jfi"S 'b55J5:FdeD gSo. ero6^"9 5e})a5 oofi"6o'

Fod iorS dXferSo 
"E l!3"oetsj) SooO Srdeoeps &i)o$S Eger qiSeo.f SJlaFbl. 63 6f&5 qoJo.Sre)Q

eroxtuo,5e$g s'^e!o L55Jo L33d:)Bbo eEEo6. q$6oa1od r"$)6boee.)) e5$J65'J{ 6a'r'gs5os o'$r)) c''s$

a::z:.6d*:qo.o3 (55ro^" A:arno6'rb. slodsroo d6r.6 -rL6.o6 gSJotF tuEoJdo aonoa. €-.6{d 5Lg!o5r

€c!"{o {.15 e$S5xdg &n:t'Seo EAno6. bd-r S4bd5od s8et"O (6r"5Q d'6dc$do a8^o6'

€4bdJ s"Sd-O gSjod Oocl 6{orpor. 8x666{d s'Ae'Olr655o d'*Ss5pe F'5i5{c[)')'s' stLats)

eoda. 196.:5 s'^d-o g5jo Obgx5oO'S 3o5gsobo. cro.$53 s"scto(55Jo 5i (goa J'gsod r:'6 erd:54'

.,€. .$e))5r.At)r.rb *ospar.. a>go qsxosp r'€5o 3{gFJ5o" ("On demand I promise to pay lhe bearcr the sum

ol'.) e.6d{.r €4!et eOs"O -do.ts$)"f €'6 ioj:o.bi$od6. Bo65d{d s"8ett)L555o bo5gsdl)a';b Sd.;o:ro6'

qbJet erQdaod 66 Qs5sL€5o5)a r"€5o stLdo r,s"i srio :Foroa' (5-*g60 'Sers)etd 
Ao{))Q '5t3'8rEes

g5s5od f s6s a:"Xo €o$zr5o5r ar6da::*q e^d-o .$e$ (Curencv notes) dt6odis Aoe!o6'

r.bg.5s.ero6a erQda.e)6" M, g5l5Soere6.M,= 565";,.:'der 5oo1r: 5"Jo$e5r"oE eld$' F%CB e'S

$!t&J ers,6o Si 6a*oddA. eroUg&05:{o:: S.D.R (Special Drarving Rithts) g5jo|I" 5553Ex9Qg\,. Ang ?"C

gs.6o dc$.
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<:it6j;rn"6ii5t$q5.td$o =
$55od 6eer: fllpes of Money)

)cP6r, L55So
(Common Money

I

rfrelr So5;, 9

a.Jo$ Fqo

(Currency Notes)

db{1 *rs s.c<o

5c))5 isj'so|F
gods.dcr
Full bodied

dr.O rErs
c!5)b5

Token

$osa51r5. g
(Representative

paper Notes)

506:5gs5o
(Fiat Money)

g5ro 6s"o 6od6rd{dbt3E

(Bank Money)

B516o:
(Cheques)

1. )eerg655o (Common Money) : *+6ra $s.5Q F4tre$ tFJ$o er0 Sr"d erour"rb. q6 q{tr"$o sr.6$-:)

g5jo 5i5rs 6Cs nBargps (Legal tender Money) l$555:l Sr.a. eroer6. 6il Stahdard Money)e$ 5r"6- (,oar.5).

2. 51 66erqd .:.er r.t)6 555--16oqr 6s$1.o, peo b:r6dooef cd)fD.$F!oD, al"jo5)er56 g:Fjq cnfrgr$JFd,

ra a)€ga 3$LOe6. 6np ?rJo$(5rton" :)o[dqo, e6l{on 3d@oo"o$ !ob6-sg J"oa}dgE FU€})
5r"6- &x)o$o.r6; 5c1qo. *a- Jotf r5)6oetbtud:o6. $55o Xraofi. B$U.e,ib, Laeosr r:$)65ji:r0o,crd
r,3'"6o0 &o.0. 5$E 5e5p 55rS [65jsre sra- rroer.$. a rc]ssr C:r6o/r" bofue giJod.S St66s-er& ,,u"oJ

rrg$.boA,

2,6 S55o - SblfgSXgo : (Mon€y and n€ar Money)

,Js.:bdd aoe gsjo (l) .5$agp5 S$o aou J"dtuc,) (Coins) $Odd) S-05; Saeg (Currency notes) (2)

ar.$ogr gxJo dcr as6er, ggoU:.aod &SoS"Sa-Ca 5o:od qs5jo. 6Sp (Bank Money or credit Money) (,oer.$.

€i !$bC)) llracD gijoettJ,T"i qt gsjo dro 5i:er: 3{o. .5.JOgpF (sJF i)0{19 (perfectty liquid) $sc!5o

l.E'ACD

(Drafts)
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SO^F er!. Ap.f dpEJ JbJ€n" y$fb5isrJ. erqbps ergg 5jJ8od .'t)6;)osJ"c?o aF^'3.!tu€r65 6{eerEpJ

g55o 'rg;j5-,t'o"Q C$lroJa'C3 qa.1o6s6on" doA, gi qoJoOC c,O6$o56'Sg g5:"5S3 ':'o" F'5t5tlo5r'3D

g$^4Jdo aono6. 6o:pde?$ &g qot3on"S, dg &5 si6$ II"& s"56"3g ?r5o$ (5r'53J J.dtJo c.!IrJ)c6.

rj)6{ge)J d5)r5}6 s'65so"}erd r:"5o5r Sr"5Q )$LIn'$p6}soi$e.)5e bio))d 4{ ar$o S55od zr5o5>

FSto erogrJ"Xo^' 4obio6. q-*dr gJjSldC erQo''Fu (Components) gr"JcJ go8 do'roJ'

gs5os"s g55€5Q erosoF so^ aoa 9Q erEe! aillo$. q3 F5s$ocl F5@"J$; (Liquidity) son aodglo)s

erOEoFi [656:Q gOE AoeroJ). €{ SCtpS eriges, X)5r1955o' (Near Money) eroAtdJ. 5t33 e6'J6c? ;5tdg"O

Oer:or (bills ofexchante) LSz!O Der:o: (reasury bills) &8o54{: (Debenturcs), a)'oC*, }C$O 5L€t"eD (Savings Certifi-

cates)3)6o?'D5!. 5€JQe33 ir6L6.4oeJro6. (,sao.Q aS 56i 5 X)5rd5r$5?5 gqott 5t6ls.J6'S3 5oro$oo'

Sdn qax5on" so;f:al! )\1r65s.ero ar!.sr, JsoirJ g6Flodet. bb5 {.dr"toJ 5!g?r5e S"$A4eD5J !3,5So^"

J5:6.J sd6:. ero!6 J!e30 i5d^" (s5jodC srO;$sAo e5o" 153!6 55J:F6"or r'o:1n"ds:fs;$,;' pJ

l6"1,.soassq gJ.JSg €e'slQdron", x>s)r $5Jon'' F5c5J eiqeD^" isJad'r"o)J'

(a) 9p$dr:. $dg og @ilt of exchange) : €{ 6s-&5 o€)Jer SJoS -")5ri F{on" bs3{or:. qa $oefir:gu

, $5Jbdaj6d z,g 396 s$d$od BOo66"Pg 6'o rg$o. $a"6eroil" & o"oeS Ogo s"o 55JO $J"CiSrlel)

dS 90 6azrorrr 4oaDo6. SJoaf,SJ r.J56 sr5:r.o()gD troooooo S4.er3: ua 65&5 A?q) li53)d)5!o.$oa. 6r

eps Ogo: z"s 551 s6'5$3 d:eao qd.loay;: edJJJSJ"?3"oJ)' ercto(3 a'9 e'gs5€5 Aeg 1Aa6 A?' €4l)5o

cfs $oJs"o e,Jx)o"o P5)go 5"tFJ 5(€to qOJ 6s'.()) &i)$oe])o6' 5dS U3rJ6 Ae)) (,oet6)' 5i 6SPF Oe))S)

e*lrodiro$sdoc5o' O? Xo5!:g da:; )o65t!5$.

a"oF (Bond) qB 5:6'5 SJJpJP5 b5J6(55jo. FSt *o e5550 e5i:6p5 ogO*'ers n'S: 6a i,6PQ

65618!906. q65\ra &5 ;F€J b(dt3r. 6s6. [b4b.5o &roso3 6gs.Os s))isfQ JQ x)o5e$o"od JQ J!or:6be:

5i6 .ro.y ra Bgse &ogoA. e'6or SDEo J-o;e5d%er r.:)tu 3d$Dctri$o6 r,3 Dl6:.erou'or. 4a 5{AC

gai:$o"fler $ott"$s so*e)), ;F5)d soae)) srd eri$i)o{or'

l'5)6 3o$o: SJqerS), 64bs5Fg or3.1 aroQ &Eodd3' (debcnturcs) elJadal'o$' SQ boSolod el"$

6cre )bJ6, eon Bgoda LbUlos$od 6.Bo"t 5e Sgqod 3Q).'r o'og5r SSo!5Jo6. €i zr"o€, eAoS6)

ioo:$|P SJ"d6eid SqlS err::3$Sisl. eeoc$det sA b5)b q5'orl" BbJa6eljo6'

)OLi"$E, r'eleJj 6oee)) Ar:S; '+"356 raf3' *c" bbr:)(5r.t{go' d.O{t"n" iltbzJ66"d). 5e53 qo"50s6

turgio 3oq:bs .n* &3rsJ5Jr"OE dJ)56'&5 s€s$)odd$. erord 5o€5r li.lera'o6" r'd) t"ar" (,6fic'p3

Fr$6.b: it{r ert:3$ bo8()) s_OJqo)J. '5'S6"oe" {5.1€;oe (Sbck exchange) stB}ff r-"14S (,5>gdJJo-'or.

ean:d So"t6tt:l dOoSSob 60e))08. 1l 'SJa5o' crEcDs'$.

q5;6 5:5o Eo:s:fsob5 5166 3f,d65Jrod bs5gJj crrUeD" 5lfq5l555osici:' SJSo $oc5:o5o $d55d5

(Claims to Moaey). s5)bgrjl0 SOEcf::s; &E 5Sl 4('56€?50 bitl of exchangc +5J*l cr$C g55on' StrDJSp

&OJ 56lg$5J g"56ocb. erocbdrS 5rr EiJz)eoSod "giso/I" 56xelo5aa5b gSSQd,I.c tr5{foQ t55'o

s'c$ "All comPonents of money are liquid but atl liquid assets are not money"'

DELL
Typewritten text
1



er-r6r ;Pfi'6J 3Y{3d-fot6{o^ 
-'_.i-

(Jcb0s eros 5J5[d g5to, :ob:)Qsjo 6)5]. F5))pjes tuoo5dn58. ]o6non z,SI$ dJ 6!g$SJ
QJ)S\, et55u z:"5oSd aQ Deposir (6qe p6)iqe$. Se io6%ed er5.$ JJo5rb6JXe, (5JJX)B5,-€?c seJdo

508 4{ $55 6r"5Qerbd 5r'6' e:q6ba 4oelo6. Radcliffee Cornmiuee BbJFets 'JJd$o erodlar"eD66 AsJ
(55JoE:3^'5 lcSdc)) ei"$)Sodxer5)0 o"5od c{rerer=g$, 5JCfob6JXe, x)bf gJ.{geRJ crcP6ia doalro6. eeo6

i;5aer &os:s sO 55d>5!5$ -do?)ooo,t5 $gdre)) !.0 eebJds-$atr go^drr.l gsj'no5r"eeoeirr.S rrb SOnOoe
q66 qJSIOE era.d";re aocro!. erdldon &866 (d5jfo"r"Sg er d*od as; q:t5 bso), arro6ld,Ps dro
3!qo Srdxe lrtit5Ae3e eredxre 60{$06.

2.7. SooS$55 e)scfsr (eualities of Good Ntoney) :

(D d{od 4oe gSto 3e,,5 b6o/F dg pog6^.4oFo. €5d$r 6rc3.)J 5}65r"dc!. gqo ceDJ 66t$$.66
eJ65 Sdba$rb$el), er?:6rr d:6;a e45;! da)J&od$oa. E5aerr qaJodirog! rDodfer6. gils JDo,l FJJon -r8[Eto-rae

d)$6r"SE5 bf&5 fe:rb Ao6'0 (Srabiliry of Vatlc). 
;

(2) Q:5xrgo 66Jas eroAs"6o )oase eo6'o. dgood ere gsjofi" r5er:$el s"5rsg er5sdrDod6). .,6
d*pS, s"ncrp;: SdiiDB.r. Fao sBr6o *oddgSd (,A q5$oll. s.slrt.r e,ldjo. gXJg;bo$ (.dr5pgDod5c,bs

i::fuer"od b$ds eroAs"6 3!Et5 (Cencrul Acceprobiliry).

(3)eQ5 (Durabilitv) 1.5555K9955.: $pJs 4oco. Xa5o65 L65Jor vd.&s er$s sqgerr qiJ6., gJro/I'
J"da)dJd)ts.$. 6ls s"6no 56d sJQSdSJ$eJ. d3[6JJ$3 bo-dp6 $Qs aoa. s.ne5o L65Jo J<Db 5 s.Eo
505;5ico:r5 J'e'sg ei €gi ,56ar q!5)15 s5oro.f a.63o5os$cJ X;',s s.nd (Fr5cs ioes eoe.!o6s FiJ5'5l.

(4) roer6o^. &x!g0 Jrfon eoaber (potubility) : .r5o":!eld dod q{o dUrer S:ptb.lr Aoa:ro6. $da.o:
516" S}cbitr 4oeJ)o6. €eoc$dei gs5on" rJJir"ooi JE$ 6sg eis)sreofi" +oao. qoq!J6$ ab6r"8oiF
gSjiqood 5-. cseao goq'Jd$ rrLdtir aoo. sn6-o gr"tsg g' .,5€?o bo€i.Sioir ao6. erod$gs €r d,'erd
er$;dn"e,<f s-^e5gsjo J$06.5n' er5oerd 406. sfjo$ l$r5$3 Src- ga e5r?o {pE|r" AoA.

(5) sara5el (Divisibility) : L6S$o,r' Jj5:rooiSlgp lOaSs eritrgr"eon" 6oc;.0. dsifd Ae Ce r"j)6
s$5:fc,"or icUo S6o. Qr6.so r.es s{gtrlerd 5{ oE€?o {t grf. 663oi$cJ $:.eron s,e3}3 51ogs:5o, s"nel
gJJo Fid-ra a)€o!. gibg ioos FsJsxg$^.. BaJzrFSe e iigO Sddoi$.r 5OFe eodo.

(6) x)d"e5d5rct (Homogeneiry) : (5rjo rr,r"d^.3 /Dgoi$ai<D 5orn" *oa-o. eo6 qas5sg6dc (,cJ ojrJ"sdD

?,3 650^" 606.0. ads6Ea$ 5)s dtod v6ard soaurlo5:e$uD ?"!6otu, &€ !?f, e"t6e.u Djee)ef J€).:$€l
erd)s.o!. 5ajd ifu5dE5 dc"o.: godg. da- god er6 J30 ,$e.r:n" bqobad)etro6. ,ier;$dd $oe
etcno6aa:J{tJo6. 6i3 b€.&d)dr eeoer"ttr. +i er5no, ds,, S-S€JO Fr"J()S irLdt$ eo6.

(7) 
%S'5e5"So 

(Elaslicity) : 6{od EOi *5}oS5x:rso.o }orS ar5. c.r.<l 5rtbJ$ ag, {r-6r.J5bo,or Xrrleb
eosto)). 5r Sr"tbJer grdJrge?o/F grj bosr.ro llr.o.o. erod daotf J"J$d ijJ:r6o"eu ="Fr5r;i.ord adrtuJgclr,
a54P -rd)tu6e J$uin A{5Jb J$bs l55jo ee566$tri$oa. erdtdon J"5}6 :55::6o"er eSESOd$, an u.
="rtfrtuder e5853JCd L65J er536.5 JsoL5n AoddJ. eeiJe$ g{o SAc:, c5no,r"O. g3 560/I. bogcbo;! ar$.16S5o
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$-ro)S Roi$er, "5^oi$bi Q 
*5r-Jf,55o socJ"o. s'8ctqs50g stLd'$ eS 6Al,'5J est?.opJ 6'rl0J)' enosoSerifi

€r3c"erd ('Q dro6' s'ncfiD (5Jto Js)1.5n" Qr$Qd{o6.

. $;5 S65.55fg bOoe5 66pF+65 ('l'heoretical Debate on the Delinition of Money) :

5i J:d5s.osd i'ro Fs?!o, 56 !65rs!c5: er3!Jr5o zrctuu:dooa. g* r"5506'9550 6.)JEl' 3c!o ero'6o^"

ctbtue!0o6. prof. Harry c. Johrrson €. $65 C$:roOS S65 tvlonetary Theory and Policy lps"6o FS5C$.:So,

gij6eoDe,$ 50o0600 J"e!l$6s.er J"65€rQo). l. convendonal Approach 2. chicago Approach 3. Gurely and

Show Approach 4. Credit APPrcach

1. $oE:FcbJ J.65 (Conventional Apprcach) : FoeSSJoA ergg d"GlJE€)) gJJo S55'oi Sqbe'd z'Sp5\655o

SSJcob $65o' er3toE erqr"6-re 16:"5Q r$lroo'cu. 5o gss5oef sa5; ,$q1 e5ro5 eld€$ So';6. gJs5o

sc$o!5r.dJo erio rod;fuef ibopspJ !e,x;$E Jttt] €i Boeo63 (565.1 $ag, exro6 a]et^g) $r5o6a sqo'
6i aocb boirg g56IPJ sO^ Ao{Jo!.

g" e!6lr"9g A065r"0 r,55 G5f,6o &)go L65jbo5ttio = .5Ob; + e5to5 eldbr, (Money St<ck = Cash +

Dernand Deposirs). 6,13 'ivt ejoerdr. €i 165 33$r.tb $s5:OJrE?od ssr'"r (5$ eron"oi$ (555o6cg S6Jd6.

5u1S g555om5rqerod 9o.5a6:; erg6:o6S, ql lobs,lsood ({rozen Assets) erqo0 rE erOt}<$o. 5r5$ o'e.:

e55r1.5 665r erSrg5erb 5igo5$ *6 qt$oo:'6' I

2. Ss"f:"55 (Chicago Approach) : 5r SdpS o01.l!O:.C;,lgioissJ!og r"dJ$SIF B-q:))$68JJ!dJ Prof

Mitton Friedman. bo lrs5o 3:o lcso:scjon l :5:r.oqoo ersySss S€dro:o. bo e$us:rd ltsr5o

dsoo lp5rcsD $55on'i 
^'5 

:btoJ$6^" (Storc of Value) n' sta' asto5 6cEoacbdroa SS; Sra' eoissi

g55o,, (Money to hold) Q93 SreJrdd$. (55to €Jeo SCSjCSD 5rdjorr" 
'I!g' 

slrojior\" 5J!6" a5r"o5 3&?Je€JiJa$,

6b:) gr"jQ (Near Money) s:"a" $s5od 6o1er3o 5o r"65. s$spS &)dg;D E 6'(J5jodig 3o1oda 5o

eE{o. €i dd{o G5s'6o ML,

er$fi" M, + Time Deposits

= Cunency + Demand Dcposits + Time Deposits

ML,= sobJ + a5ro6 aldu)) +PS aldt-g

5o rOi'dSe, 6Jo. AOdo5nJF 6Sod gr:5 (Jddr&g gJJ bgo\rg $Q:rr5 6oao55!d)S' \65Jsro).)d$

5rd1o S55 eso'd6rod sro.1u: E{o. er$ 6ooo6o €roototlg 6o6'p5 a}deD s"oSoloo Pgo))or?J&s

alddB 5r"6. 1gs5-ogo$' 6o!, gs5 rgo::ds 5t6J5g, Ss5 oods:o5' s6;5J"{u.) $0oe5bJ6o]\' ae))i}o6'

3. Gurely and shaw Approach , 5o ,:ersdd aod rissS lnQ, o"cqo'.66Jd iocr"Sro b6 sro"65&

r.or.555J 60cfrd}6r. eodns ql*5CS qSd55:po5:on" rda:d g5a5.So,1o bbri g$ $6J"g6 b.se)Js'e 854!q5.S

?:s:.506er, pS aldeB J*5tu *ro[ efJo$ a]d.,B 3]J6e)r$ 5.slC 516. (55jod srxotf "roI8:o't6.
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-E-"."--JEIi=- + ero.d'.!" .eJ 3fro.,o",o :,
5oOpO a{lqss"Oo (5{o "^)go]) u{rJ:cl sOs.y eJroE a}de)r, pS e}dc]) JDsoiJ) er.joBe56 erg{

bo€o er-*e)) SOb, gr5$3 rul J"6 [bdji{c$os"Xo {or0 boxc2d$g &r:Sf qSS5 x)Aor$ SgOoir.O. \

4. "dd3r3J.5$ (Credit Approach) : €r r.5$$ lSbo,)Jr.A$ xn e)ofi. Aoeb Jq"C))tI. Sql€o-"r;i$J. (l) Federat

Reserve SystemofU.S.A. er05 pO€'&eD. (2) R.S. Sayen boo.! p&"c65=gb33bJ Radclirte Commiuee erO$dro.
er3:0s" Federal Rcserve sysrem (cenrral Bank of u-s.A.) ergs $i)r$or so5"i q5qce - Eor€q5jo (Money crEated

by Conrmercial bank) Qe55s-1o5oon i>A6il6. J"O ddti! SEbe*6n"pd, nsrbe!, eldd* (5r.JpS ee Sebt!
F"5jsectrJ.€rr.

6od5 560 (55Jo.J5$ €16g 555rdfio J66r? (dJ€5oS F8):ro,r.ooe'6. 50 aEdod g5j*:)oD dsl5es
5fio ergE stJbsoa! @5::o5o s"d! Joctrsod gs.JQ - ";r6be3d 6r4rSJ bs$Ad$od LbsS'.rorJ5,iDJ. u,srd5o
iLdo (credir card) 6"pl 5oA db{ 5$ 65$ s5o$5 sqbe, JsJag srtJ$bsFcg efdJcb"tooo. C5JJbtrSJ,56Jos)

L65Jo SAor Q5(FJ s.6reos".$ eriEr"Os"65. dX eOS S5SSro.er €Joo (5JJ bgor) irds.S !65ef"So 5rd erqdit
AogJ"o)r e,ia 5O SSgSo. €i 165o $6Jlo6gda$,

2.9. q655@5le5r5 (Signilicance of Money) :

ec5r3s erps 555rd 16*5CB ersSerfgs {ro, @s::a5pS }Ld 4ipo)). tesesro rr$as rT}6J5s:r.o,erd

SqQ a:Ornqop6. rT)6 boEe, %$6dEllo), 5e*Jo 5e))5e)) (,fu gq6r,,nofS eoorspo:r. s" so6js"o$r6"

t5e3 ergE s.6Jt5$"Q g5J6rrsc6o€f p$:Foi!$ 5e, (sJjo sgs'05J33 e.s rr)pJ)drEoe. i{g tp$o5ro e3dbps

ergs stJgEd {pgrP (55j5:r6d$odt aCDtud6o6. L65Jo a"s 5;93 z-V Sig$ 3ts e{*OU, d$,r.r5Cr,}o65bJct)
Jod Esdra.r.Q s"o5fie))&{6o6. c.&Oc rotAfp!, (!sEo }o}oyLfo!br"; R6l.uder$ Jod 6t6J6dboa.
daerlogns€SAm Sxon a6X6-$3, er$s s5S[ ]5rI" b$i6a-Og 16J5o )oe!m,$ db6r"X;)drc$o8.

Prof. Robenson Bb.1I.B [55J ergs sJJ€ dSg bsr.aI])5'E5eosr stus"ro? Joets"ro...? 5O a":.;qdo:rOf
Joei Aelg So:rO? 385rc!orr. 6s"J65 tEfl $oorr. Jer" fpdr^ono$r.O eri Stro:"od Joef b:r€6srtJqbo6.,
' [rS5 q]:::o5O5: 6OcS:E{.r.1 9Q ero6"o s-. Lgo6 g4o,r. ed:r8o-Ja6-o).

(a) 6e6"o 5OlL6o (Dcbr seutements): ercsrSg crgg 5!5Es tbn"oboftLdo (s5sr:rdrocf nd1tud$o6.
qoer$$)oct { saJo.1)eh $5j€3{oif "fOfJor: 6:r:"er: Sxrf56o, a68 Boondo r"s, $e))g,T ao^$c!eo)r.

(b) eJ6"d)o (Income): crcrd$eQ1 qfyel 1ar5U:.x>o5ti aoo:spo>, qe$Sr<) 3";so:, +5J6 $obo (rqr-()),

er$; Q55ru "ood Aoe:leo:).

(c) bobd (Wealth): SESrdJa &rSod FccD c5$ Fo;)5$ SxgUrrod o.*S€rCt. sig$cu S€oOSOatJ,

6-onoo5odOciJ sp&J"6:. dJJ*i6o iJoisfp dod6, ldrSe sSnSotoJ bobd$ Craj?S ss$eos)
tr".5rf56.$g $o'1 crss"to b6Jeo6. si daod qsoro elsJ -do6dd godqr.m$tr q655o1:rod ci$sooo).e6r.

d) lsdj"ro (consumprion): (55jo Jo 5sdrxd63g Jo"f &odgo 56;do6. tdr5os s$fiGor dg aodrbse)
eraScb 5x)o{o5osr d$<})s"sobs bo5}€?od, (,Ji)6&J b:$oJood s'86-sg 5e)J gono6. lpiar"t(6"6a$ se$c:iJol)
5€sd J.5J6-LFJ qo;oct o;et'$ Ldqo e5"o8oco6.
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;) 6.5Jq @roducrion): gJjd$o 5gi a.l.19d Fd5tsUea do9 gsordas Qsji-r€ 4"5JgS ,J|"6i€5 $Sb'o.5c'$g

5o: 5U;6o4. Sfd adJg $5r"e$ Ss5od rel66 r)ie))Stl" 3go5D.!'5ro6 (5550 5ql$e 3€)5€) go5tson"

Ar6rx36ri$sioc!Jer s5$6555r66o: $5n", re'6nr eOEJi6:oXor:.

tD Qef:"{f{o (Public finunce) : erCb$g o"d'to Xerod 5r'60?r' Jerrtuo"E5,ers'$' eSSX5s$S F{bel1*
i5)6rEs $Le!$ $6j:pigJloD. gsFdp b5od F4Jr6:e" G5et'95or epi:o: icEoa-C! n"c e'05,8 s"65g5te)

3ig6-Sg n p sr5s"d5!od.5r. F4tt€:t, sJd$$r, 5:trJe:$6oi), a$crel So5";:"n, efo: 955 P6.So $)5ofD cros

JSJiFoo po53-e?$ t$56o Jo6n".$ ardtxsa$dtJoa.

acgerAe6 eo6 sSxE - 6Jic : begoa 6'6 ergsqs* 5))p5 4€{$r er65s"cr"g5' €i 5$3dif'5, Fo)3$r

er-":go), r.JES J.6-d.!.s-o -J$b€)), rrgs J5e!o(e55o' 3$di"x d6pg QjPE*J5J €i 55ss q3a"se)5st'o' 5e s|r[d

rFas":5 6"s5o e$5 555-.fo"erd so6c$. 5r.BLe5c5DoL6o^"S3 @o.55r5 J5:65. 5"^gO ".)gorr, &5to5o Qsa-5cQf

56rrJ SgoJ)oia66'o:r. erod Jq*5o SsJJo$ g55oQf g"e)560 e'$ruetro6- e'$as"C)) s"5r^4+.i [55iodE3

Scsrz:6o"o:r, ero'oJrofu Q556rsod eos)"o)). eqtJg s'69osJ (58;)c)o losSoOts iooiad)d)o6' €3 sSon'

Frto =r{Brre.}6 eps s5sSd elaEof$s *5o EO^ Aouloa.

)5oj-'6 ergg 5J53 - 1655o 3!g!:$s5s6 v$s x5s'gd aelq 3t6n"eQ Q3a$6J dJ!a5'!s'otr eot':"o:r' 4"5;9

ero"odJ* s'g tit4e(dd5rsJ dJT{ ar6tuc!)o6. sEg.OS.E c$t5€ Gttt-Os" a60n'ac3x)6)06' qiaer'r dSosroS

e,5s6e5 eriJc6o,5€o, pJrso b5JsJ!6J ?J"Sjeiitr F4$ctjo "rfC 3rDS$ -d0d4go6' li5cr"Ogo e'$e)) 3dr6'Cg

gJso 4:)6rnosadJq!o6. e,d56ofi' lSa"ldol:;r0"1 s"d51s5to er$e))$ 5,r"6' le4b{5o fgd gs5o SroJoo 3{g06'

egodn S e)Ao Agooe!, fO565X a:gO, 5JF-.rt 5o5$ 3])6EI$ crgs X):6d5ro lisde$ dcSJ6'Sg Qdbd5o $r5S;

lo!^" Abdrn{go6, €-i 36otT" d{ erE*0{Ce, ezr sogstsg }$5r'6 u$s 55s$f g*o xs?bdJEJ }(e5tu

P5'ri}oo.

?"E ergs 6'GlJg ee{dts '!6550 -od3 ar&c6 egs sr€d o:oaiJ"S }L€t50, }505;r"6 ergE 55Jgd *Js)s

$tQ5 $6J:Fqoa. aodJ erBE 5j5#)d €'i 6oc-: $r.e5er s::a5pf3. 5$s [55Jo 6r aodJ €rgE 555[od ':"o"

q) Jr:+5p s )!e5$ I S:IiJo6.

tud$ rrgs sjiE : [6550 sl6etdto 5oc] tuL{$ crgE SS5gerefsrC ;".:' sBAPs }tdJb$lgo6' d5'5f {o::
cgopor$b6., aetJq - eroc$o -roi$bd (ridD6ox$rd gJjo )1.?5 xe?5doo. li54!F56ox5rrd 556er€uld)o-Jd'

sr6.d$ bo56s -do3e!d gsso €eslr.r5$:$2goa. $to55 6oJc6)5o, e'gs'45J3, (pcroge e,sJc)' pc'*o$s

s"6j[S$e, poSre? €-icrocS tue5 s"65q5Jrerd [5Jto e!5 ]tet$ s$65oc5on" Jt!go6. erod5:de5 Sayers

o5;sg $sgsi €ogaod$$ $eB cjqlrss ejgs 5554t)) egsl ee6ia a'Qo!' qsLd 5 6E&S crgS Jti8s']

$556oroo66J.

10. g355odp dler: (o"r""., of Monev):5t5$s soJs€)d g55o ?'E $s* soJsc qoe!565r 1655@J::+56

610., er6r;g !55$er5" o"S p"o.S5cf qo" a*io$rpo' 5i 64F Gi5o5o54 5;5o 5r{o 5gs: ;r"J}6 e$r$oQ

gs$o ser$ drdJafi e$56 C65r"Qi ero{o. ero$6 QJ5od' es}16d a5; 9Q 56}oJos gQi)5']$$e))

5rF6' Jt$c.!oeor. er$fler sQ es6d tl So'.5do E0no6'
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a) lE:5 .,Sdrt (Insrabitiry of Vatue): gJjo lorJ erQ 6o6god ioEd,s. Ao6d!. ye i)$dr.,d gsSo

ie!5 €5tucboa. ern;:6: 5e?o5o 66e]) 1oE (6$5er.1eao' SU.1AOoa. Se; bode;erd (dJjo leDJ a6fDd$oa,

56()) (rq, *so) 
"rqo"o::, Foeton" 'ts8 $"$'o,;eeo" ;3rU.;OOoA. gi bocr.sJ"e)J ergs IJJ8$ cb6o3b,

e9AJJ3 €r(3olrio eoJ&{or. 5i $t5on r$5J$orJ66S sJ"6J5o Qarr$o, tpaor eo5rboSoFre)d qaJo.$Od$AbsjoR)

JEo6,

b) eidc$ er'"ri:r5cSer (Economic'inequalirieg : (5Jjo S:re5ion" sJ5""J"oxgoo xibs dcs)ex, sosflor
erosSre4erd @s50 FiSJ$oa.rtb. cr.r5J5)3 erre{o $5Ja xibg $oos' J$i,.s 50}ooD, qos" )gDbs^. aa))aden
.b* qos" "dob$Je)Jecg erSs{o dr6;4o6. e'<DLJ rrcrdiio 6iJr6r, d"ibfdtb, }c5r;) ic[0d6. s$g r.o erqs

5093 5rD eO-tB res 5$s 50c55Jqc, s6J eo'oo eri)ir;el ddJder"o).

(c) Ldfjc c$6ec!C$ (\4ces) : bolos,Do' Gsigelo 6{si5 }obg C!6or"g$, e$S ieergu g5S5i: s"6raon

B{ac$dfioa. G5zie.,, Ls"lbC5, 550':.60, oor5^-oe.!So, dot{6$o Axdotu C$o..r.o"o$, 6160r"$$ (ISjo
s"6r,5j"€ijo6. €ro6J3o gr:r5q eraa.gtEi,r r$drnonr$r€. td5soe, c6r, $c$o1.e5ea, erc!:{dg}d o"sJo eris

F;J"556 "rObd$d6J6dr"o!,

eroc5r€ erq6: "F$o :soO'ossctr, BrSdreSrcdos", grTQ :bo.$-55$s 6bar.so$$3oaD 656J"8on"o.

2.11. $o5$S 5gI! $5ttt 5o, el$e,le: (Nature and f€atures of Monetary Economy):

{.5;FSs 5j5*d g55o, 5g6on ,:I$J?T. Asdr.nobaltrcboo. gsjo $C$6 $6$on" ns.$d,t' do6Jo6.
er4bss eros q53er5J (5J5 er$S SjS$d. 5ii:3 5e 555serd gssoqf s{gge)i! 95do attr$eboa. :b66a6on"

B).1erod 1r:5 vos 555!erd Jlgper 1g55o6.!, gJJo 5qOcr66pg rr-dJocbd$oo.

s.nd {!55Jo, .r'So.r So"5reld Aoe}o)), o'Josb B$l,.e,), (!:-€o) grc' ASdrSoSads.oD. O;JJjj56o"oS)
a€ers:' 1! 5555eoerso sos$ .rs6sr" 5'6s.u). t9q sj$Feer lg55od a6ruo.o>. :.5)o.os:, qe56 s5s:rro.os:
soDooooi oSLe,) g5r5o5' o{6. ee sxg$o rer5 66erd Bbd.6) t$$s eesg xj58d d6o c$oLs"or$)oaDo6.

t65J ergs sJJBd i{g 33$d) 6godi 6i}Qno6$. sba.rJg J$i,JrI! c6:tu{rro6, J{€S6,\5:r sra-
60.!06. Adjg, o"6(,$ Sg J{g$oi! r$="r$, $a6rld qFnaAa;SS s"serb5ocr g6lso eragoi. e4s$
l5LE6 sra. oer. SXon a6:lud:o6,

155$0 s6P5 e$S 555$o6' d.s. tc]Jes $oirg JF6. q6 sobd 9o.563 5$oo. lFEe)) gjro fbo
5$de6. )o65 S$fiGor Vsf.bf6 Je{ose'$$ 3$6rflo,X t!6rsine, crsocrq) }06, g55bx,{o:rocf e,
qsaJ"a.r'Q sr'e $oJ$Xo&.rtb,

g;Tgg 5JJBdD5U ;bd$pj essao, 5r 555g5'a.5ogoru JJJb doer)o6. *cle5er5o$rur aldgi') [bce)
dx5$oe, $o€" d"g ;':ot +o56o$, bd5e$ bJbio$. egSx5r[6. g5JSoc5r]er $b:) Fr"JeS+6- s$S
,5}55))0A)106. gJJS$iFeoQ $d$o[eona&S, sralrqD\i6a.C! z,S3og z13o$$6- eod$o6. d6ob656t?$,
$o{r.gi adjsrt}ds$, sgsO5JA ao}o6oi$r.:6.& €og5 rrTosD€o)sb }Ler ta*lsa. g:5 c,gs5!5*€rd.6 a.{g
bo5tcao, 5{g$€fdlo. 6QtJg bgo, Se{oJo ddcr, 316 Sqo $dJ ar.Sdrodo Sobri BDdorb o,ocererl!
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L65jE5sr"5o aoeDo6. eJcbsg sgs 55;€€x erQdon"od erAJSs )OoJ6"CC i$oa5s6reo (,f \'455 eegs J553e)r

s"56o.

SI5O 5)r*Dlb (Money Veil): .$oliso"o:r €rg€'G3Ere a€dod gr'5$g &3Ct&5 ect"5J6n"P' nbJSSnS

$t.in"pdd$. 6PCg ei5$d"5r,r" e3gS 5j5*$ 1.3o.5"5o dt {Ed.sr. dfgs sr65set}os! eei$s}sor\' (55to

5r65obo6s.p, 6Pig ersogu.eor\" eros s.6jger"3.e)) Jr6$. $55o 5i3 sp$cfo 5gs (bartter system) dc dlerr.>

epod$o,lraso 5:.163o .fd3cr:too6^"$ ergs JjsB 5$&dr5o C6€o'5do,\"5, q5at"S6o 3ob.J,I"p 3d$ddJ' s:tJg

(t655o fo{Fqo (barren) pi6, lpo"sdr{te56, ci5rJA }o€6'cfo crgs 3ge eO@c[ro' 2'85e' olba 6$od

oJooL{lo bCAc6J6.Cg AiArXbe Jr3e'.X g5jo €rgs S5X$ef A66rI5lir(5ro6. 6C5g Ael)9 bo}d. !p$d$o

$ln" a6rus"o::. €rg6"lgjg 3l{t "S55o e$S d3.tf6o"Sg SilS JGio" (Monev is the garment drapcd round the

body of Economic life) erodtlb. {g5jo s0;bd$36ef 5t!6-$ Jr6r3o6' o$s s65ser}d d5sJdr (5550 AoddD'

s"c g55o dE}or.r' ergs s"6jg€r"iPe)) (,o'f eoero::. €.a 5;s;5od JtosbJdr $55o 2"3 5::5:tu 5r1-tf5

sr;$56 )o{Fct'do ergs eliiSE<) eralirolo.

g55o 59 rcsoc$o $5 a6:r'ue!oos. oo:r5i;elc e9a eros si6Sgerlolor c6o::o,Jdc!. L65Jo SSdtXf6)o)

J{g Sio$i J.o6a.$t 45dJ.t{b6e!Jo6, eC R O r"8 305rc$ bO5Jr€'!Q PFio)ondctr. SC:ooS:od gSS5o

5::e530s63: erorS$.1d3 Gteie)) 
pao^" fda gssoecb. g55o"f 9JXO85 s::g$cib'

eror5:53 $oqfed5: egsa.e3g 8.0.-") loao$, Q'J a5ro5$ erd r;[o':osoero& g.sxc":. 4"5J9 fttrca ?"s

iq$SJ 6q5Jg 3b5bJ6, er"56: 36 5q$er$ asJ"oF -dJelgJldr. ;"01p ci$ 5{goef S'otirJl.tr. eros Ael9

56djlitu 6C5eJ dro.lCp. $oqioco crgE E eigie 66{od g55$oz)od.pJ qz1ocs:er ':"er" 
e,6)r$rr aoerojJ'

e"53v egoSoeS qz.1o8 56.:" 56.1dsgo::d er6 6"5oe5tr e,d b*soodloa'

€o so56;5::d 5o5o ?-s $5orq) sodJ5st66 $oE5dc$ eegE SEeD 6$s"o"S; 6$d AoJ''9P noQrg

adcJn.3" G5$d5roef rgat?dldr. r"o ea{oef 69 s"ood k4.}5o saor ctsod (,d6os a:;:'o6sr :55ts5tdoo6'

erod$scr r.c! S!gS$$c$ -rgSP 6Jbd AoSJg"P ergE 5j5-d'rC&6Fo f3:Ion'tb. 1930 d 66Ja5 €r')s :!'0650'

b65 dr6Jal 5ort"5te) $og)tr'd$ bgooo 63dror-$54n" arr:a635o"'Fr4d crgg J558Q srLQ'o g55o

5:d <co"63& bnd1gspo.

2,12. 
''dct6{o.5t 6X5c A bJ.pre: (Money stock or Supply Measures i' India):

+5r5j stJ{)p 5$d 16s5:irod €oFrr"toso, Fdb5o sDgoo5 ':"r''o:' 5d5"fao: 613 '5gog gs5o

(tegat relder money) so."r-,6. z:"5ogo8 S5Sgd, Sgle"oerd erSS SOSEr""SaS dE t$s:!6Js 5t.$Jor o"5do sPi qos"

eris sog lfpS *F6Je)), bobL.6r}e)) ar:!o) idoerdt':o 5o5o €t 6a* qifo':od J"dett' '$u 5tL"53) s"$oe

gr5OS erfs qQt6 !5Q'5i{o5}e)r 5u3go::. gs5"5 {or& zrel, $te5 CO'P gsjo 5r53soi$i${ &tbso o€ 5"

O"aod big q5S5o r[o$ 5"esr-"e,:eo,r. 4"6.5d{o5' 5i €06 EO35 (5) 555r€05 s"os}.r'eD e'os.oEod'

tSSulo:)Ddrdb;Qo).
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- -:=;;- .; -=_- .,ilos,e'qnr{ressdro _
l. tpaer dr:{ [ertpJ5o = r6Si:FS.€ + .r"der - ePjo$o FgXe SXct)

2. M, = qSao 6r:{l{er 565.1 + Oad5ar.5os: Jd rio qst6 A}de.:r + zr"Jo$o 5EXo d5ro5 6}dc))

Mr Sr bo$Sct (Narrow) [65ryo5r5o €rocr6). ]o"6non" sr,6q56i.$6{ K5JJIood lltr

3. M, = M, + €flo ycFjdd5ro 
'a$O 

6$dcp (post office Savings Deposits):

4. M. = M, + g5,.5s$oJd de sob8$8 (Time Deposi6) elde$.

M! P ld.o (wider) SeiJ'Jo crocra$. (ri!tF2ee)) J$bJn" d{ Ssddod $eer J}sd5)od r"6 gJJe
)c')"O ibr$or$.rlr$. qA g\16. b.Je?eodJ])6GD sela5o.5oSio 5O S(5!', qss5t$o gOA Aeor. 56C gu.6-

XdoJ6.Fg Mr. M. ei $oSrF"()) F3tb€e)€o)).

5. M. = M, + 3::9o e!$o' s"65ero6r. tldq. eJ EO5F eror:c$ SoJro"oE: st\dJJ%Q 
',€ 

.,56b,, [edd
6oriaa.r.oD. fd5;, M, er$ t!55e{o o'o" J5065. M. S, (555.lo ,re:" s!$t i.
$)pJ sF(,) (Keywords) :

1. 55$i'e0sg55c (Money proper) : tF5jlj5:,ieo$ Abdr^oi g{Q qJ:,6S9 (55ro erorrd). 5rDcrc6 $Lsd6resr,

6er.eD qJJcSg, aofl BOoJaFg 6fC eaa:"ngO. q6 JobJctr JE":beld. aoero6. qA s.nerog5ro

^"i$, 
n"d())n $ eoal)o8.

 2- JbSroJe sfo (baner svst€m) : e"g:5$ er"$ eerledR:E reoi: q€56€rsoJ, eis$ s.io:rs 5q{oi$ qelrbc)

6::!$ot $oa$.J, q6 F.StSon Edrt$i$o6. 6ss silgss$c[) ig8 e,s 1J''6- eraer6.

3. cr5c5r 1$55c (Bank Money) : r"da5a5oser €r derd as:;er Bs:"o6 pe{er ru"bod er5o$do g5s.5e

elde'r'aoos, sJgog), sogo$ ro rj}6sjs:ricr.C') bo6on" $noi$s56-sg goJosJ s6)d$o.6p&
6b5L55S$CSF6- ero.f d)

l. 5"";9g655o (Commodiry Money): 6)er &SXEO (SJ5..F $.'$el er*'5i)6 d$p SQg!6SJo, eeo aoe'6.
@6od6Yd ec35 dee! erd:.S{gSo$: gds5or".r"ds6:. r"Er0g errJ6 €sero S{ggSs5ir aod,a.

5' SJaEl.do, (Tok€n Money) : q5 e5$65 6s-ps 6sr"o.f rrdrr6d:5,o'e,.o. qs gr"c- ,5er"roe36. Fsjon'
5j55&eor. 56 $ipler5 (face value) Seldr olsel ros (Intrinsic) gsi Jg!.J?r. *oe,roa. boc ros"rps
$gofg5jo (Limited lcgal render Money) (,S eolr"ab.

6. 555 [55Jo (Near Mon€y) : (ldFjpg q$6J5rlduron" aid]nobrra ]6r.sJee3s $5:5d55;5:ouri$. a6eil6€.rgJ
' 5i5Jd) Ogor, rr.r;. O?o:, lpqles.SabresLo.o,, 

'60 
6g53e,, BldgJS. $A$ ecsstrp5s;*$ dOSn' dS

$el)Srf" gsjor. sr6JfJn)J.

2.13. s$Hi:
!55Js6,Sn5o ' 5c$er rb:gsa5orc:l eri €-i iqr'fioLgoa Jigrssoo 6s Jr6go seso66 asJ qoJot5reD,

5o.ton" Sr$ge$ grTQ sOJo,:')SrSi &O, gSS5o r)o€2"$o E5[gc6 tsooig)€o:). et.b.r"., (jrTSgSe)tI l$d
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. 5S5r.clr, \655p6:or bo8oo5ago]) g5!o 6src)), 5!on65J5E$ $o65crb5 o$te'or see 1tr65$€o$' ci6pE

er$s 55Jgod g5Jo &)sL \}q55r5, GtA P6J3's351 $Lrr5t l,(t'6J st.i'156o$6o aoEo6' g$i6ssoadogJ

o{e'oq}d'cr>, s"65())gr66 ioJo,s,)?oD.tFS5oO'f O'+o, grTQ soe)F 36otl" A56J"no'55Jd SJ e$SSfpS

i5obse)) 5r'6 l5oo15€o$. g55 sgs 5j586tbo 6.aexe?"e)), g55$$re ers E"sJ 5''d 5r coIdro66

35001560 a6^oA. csotF c'66 6to5' SJsiFos lSJSo 666 Sosr';t(n sra Q{3o$argo::'

2.14. s5&o sbHi 6{€$:
r 1F5js"6jse"$er;$ i$$oiA g5jo" g5ro dr:56 5ci:c*5: fV6SooO$'

Z SSo$ r*coo, grTig, sblgtT$e $65xo d6lb 3t|0soo$$).

3. g6)$s eSs x5s$6r \655$i' u's5iir F55 g;Jct"55$ 63Jo$o6' tJoJoi$$'

a. & g5J ergs 5J58 bJdtso, oEEte$ ssoo$5!

b. gssb$r-.J)r$ (Money Vcil)'

c. qJ'6eJ6dod 5855'OS 18550 S50s SostJ.Crr

2,15. 6c5:5eb5 $qeeD

G. Crowther - An Outline of Money

2. E. Shapiro - Macro Economics

3. FR. Glabe - Macro Economics

4. D.H. Robertson - MoneY

5. A.C.L. Day - Outline of Monetory Economics.
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$6o -3

3.0 Adael, erg.5er

3.1 &{cs) SO"JcSro

3.2 @55 Cer5er gcbr cD

3.3 i655 ler5er Ser$Jrroer- e5rc5d
3.4 tr555' Cssjo

3.5 $f5 f$o5rf &Uolo$ eroeer

3.5.1 E sI6- d.Tq gll&.to dt eroee:

3.5.2 S55 &cleQ |3i?,r.Cdo da* cro+cr)

3, L55J rD6go

3.6.1 65$ r$e2s FLgo6

3.5.2 S5$ r!r6s.A o.ootar

3.6.3 SoSbSrt 65t rDESo

3.6.4 &rJd gIS rDe.sc

3.6.5 955 rDe?s.Q |!is.r"to 6* ?,oltr:
3.6.6 FSJ nr€rEol &rr{

3, ?nd.t6{edtFs5r|Jt"s.c::

.8 $o.do

.9 t$€oitrS$cr$Sp[eirer.

.10 St pj SOcr:

.11 F"Sdbo SSrg 
'S{q,

.12 $a$5 S€r35 Sssro)

.er, e5ljelr :

15s5 fcbers $go ,(c! ffi
sbg)oaoots ero{.o;$ tu6os tler*p$debapo. sr }6o 4y"!d:5 boe bdj Lgoa raoJro5r erJIr.$F dEDs)orrtb.

1r\ t$55 Cger go5rr.s)
2) 16s5 ee5er So5r"ir"o es"pjd
3) "do$$d gsjo, 5bJ6 (JsJo
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rl 
--)ss6'gs5o

5) tFr"JQ FE rdo S"": eoceD

6) l"Drrs"SJ Far$"5c S* eroesr

7) o"66d{od 16551'uea5o 5erser

$fic$ i:E'5c$o
i} sroJA ro"5od e{ d'}erso eoxlco.tt6$ 3b5 5)'55 Qb Qs5o' $55o 6::s6 Sl5 l($p5 sor5er

yerrrio, lirrou :"o5o, ir$qt Bgooa, sosrso, So:Ser co $od;r: qe!6 r6)eJJ rDoos fet l;.xos srJo

AorSD$eo, S. et"XoO. fEq f.5o s"osrs.oS), er! e,oldSf eoe".lb lSOoJdo conoB. @55 3$oSP lils't"f6o

S*EsJ5|{J$o,(6*rDe?s'oi$E.;",5oJo;boBono6.qbJ*6Jo5o(655pc5ogo:ltr"osorDoo0Ee>trDsJoro'

$55pel5el Se,IJ!;'!eD (Monev Stock Measures)

rl5 ige, So5rs"Q ae))ioS56'iE b)€tu)5{5 ilo0 er35iea ss:rrtoQa' tt}d 555:r'cFoa crF65e

u"*aooJ tgooo: 'rX)d JSJxfeo: ct55ero 556o dd1 gr'$il ' gii bostr?o^" qPpot'6)' e'ile) e&369^.

c{r}o6oi5 Sgoo'er: 5rd 3{ X:oaoS^ps eQo uod sj"o€ +i€ 3)Jdg5 ot5p- gra' (5550|f'6 qtlo'r"6J'

erod gs:5 ocr:gs 'sJ.us6 $65o', so:5er sO' er3 B06 s6()5r c*qod g-idJ 955 "Jo5J"e?o5" a;lero

aOno6.

gJjo, Ee56 crqo$ (555oir" qr"S! ei5 eoe"er: i:SS: ro;O{or' 5053' 65roE 6}deB elOE gs5o"JQ 50^

6ocro)r, 5r6sn) J65or\' sr"6- ;rsi{or. s"o e}6cg' lp4t dJ a}d* qsto:q so^ aJl 5t65O }650'r"

irrbJ dxD$scrog s.o?5 55c5ro er$d$o6' odt E .)"8t1+ (Ju*"pd *:ro'* t655e5 5J+,5 e5$i'5 qold 4'Jl

suJo coxaj.ft gels"oo, er6s 5505:0 doa!o6' gi 5604" eris enoo"o: (555 ss"Osdg 5Uo))' (,ocsrJg gqo'

qq56 eJ{gcD eri 3da$5: SAOBd$do a0Eo6'

:cs 
-gqroxo*PJ Yoi bgsc erdd €og5e'r5oso: erSoQ 3d$bo u:6fDno5l6' 3og ar"5o<DQ $o"6rdo^'

e:** 3gi1 gSx5 rOisrea xQvlea' gr5 er4go o$cr"e'$a$ 
^"$' 

e:"o$or ;s:oos:: qr56 r$ i:ogo $55 ioqxd

x5e5+" 
-$ararg 

er*o^sa s'c eobrla. qsJ',t sro s"q aeeo6 1rx5 ae51 boY:eQ sgc-o$ sc>stn'os)

"1,a5go. 
Jau*O o'oru 5b$ t$55o'x>os:lero6 M',M.'M.'L eric &x::srod' @o56' erru o'oo5o Mo $os M5

sus tsXo::. M e$o: J<r4.5n' 6spd6rod Sg bo?)o6&5 s-*}()) JgrL'stF Ad)'i* 505t8ao 5r"6' Jg)L'JrP

*q.rgol"y*;. ernosd iros$'v !s5 Sos:"sstt M,' 5i gstJD g55 o$eeeJ s$5o6 stqt5Q srslEo6'

€. gtSQ g06 l6on'BbJsi$J

Ml : li5tto 5g 4{ rdSJ

+ astoE'eldq
+ q.5d 3$lrr) 6r'bos dsJ aldt))'

(6r n$ Now $6dD ATS (Nour= Neietoable order-or withdrawa!, ATS= Automatic Transfer service)

+ 1cr3er5.1 ng:;cr

ooC r6'PJ 9o5t5od @55 $5er$: g06 ldolr. sbJJi$J'

M2 - Mr + ).b:D eldtt
+ os; ruq{ tsmall Denominations)gs'> a}d{J3

DELL
Typewritten text
2

DELL
Typewritten text
2

DELL
Typewritten text
2



DELL
Typewritten text
2



 $5g SEoS S'e5J.J.er qi.tua5ef M,5r0o:D M.

?s 3bJ sld SerSrJ"er$ f$r5 rp6 $e5tr"e! eroe.tcb. fdeSddod 5" 9er5:'*o Mi,M?M",M4 n"

EbJdro Etbtui$oa. erodld M,,M3 eril @se5e5 fs YoJtr'e)) Ml f) bo$'le' (JsJo (Narrow Money) sC' M3

S rxfd g5jo (Broad Money) ee$ eroet5ir. (J5t erg5 Sgicrd o'o"Soa 1AS5 rgo$e 'do5)$8'go6' (M1) CS$Ucb.

sb $r5, s5 ;noc$) qeid crgs lgie $r"5Q $rlo"Sod (M3) c$sutb. $(.ssE stu6 li5s$5sor a$ ocd5

zr"o$ Sna- 5+ sr65s"erod Ml se M3 
^. 

SS$o.JoJ.S€ Qe55d CxgoA. RBI Jocr:5g fb;.! $r50s tM.)

@ 5::a5e5 fx4o5€ dcri))$o6'0.

r) M. i 5oxead &30$od JetJ$ eldgd Astoair eldtJ) ?I"xJis, s"oeldo)) sr"x$C fddos 5$"dJ

AesJd)o s".!.
2) sl6&d) oEdI zr5os> $55 lcPsod0 !:d58 aQe3orT 5r eq,'qe'P{goa. 5r $eJ'Q esooao'5Ddrs)

€5oo &sroti: ald€ s's s"o 6)dg5r r)oxeids &*o*xt':o l"o'55d;o' €'oc$i6 M3 d 606 6'.ps ei'dgsD

6iD-$-.oar"6). s$5 M. $ 65d)"Ao5bo ar6d).lr{6.
-. 

M. sQ Mr C 6b6J-^o,5O3) b$)set&s yostso e,5et$3 45J s"6st'o5r q3J6 ;)oeogo.

1. gsto boJoAs'do xe) So)se) So5,"5o. $5"; soos:: 155:tSer @;5Q so:Je-r $B/I" 5J.6' Soxelo'r'(t)'

5'i Ooab o:icr"eD M, s"oXrtod 6opo::. M, d edJon" s.o Aldo}) 4oXor,q$ €Sero Se!5o p6tr"i 5&.JAoD

e!5J sgoOo$ i$gs.$. €rocb36 M, Sr 15J5 vost5o.{" 1515 erts 3{o: 6tSe6.
2. .i Srcpdelo^" ?roset'$ s"o &i!dq Ce))Jo COt\" SSS*q)). q3s"s zt'5o€ef6 $o3o !g e'{g()) e'od e}dcJr

gu"6. Aocr"e). 5on;O5 O4U (J5Jo (Near Money) ceo..JPs]). 5e3S gSs5.:5o 6$b5. gSSSosJ"J.Pg 5DpJpSA

(Jsjdjo eroc5J56 g5j crgs o'$3$o: M, i 1655 Seao$ostJo/I' c"So'''cb.

3. bdi8 aEc3ofi- {Credit Budgeting) 65 sr"6" M3 oJo. QIt KrAoSp Eso^'itr.r }d5o s"cf:. FrJ'os" ?JfSF

M3 iood)) ?" iJ5 grjQ eoJd. 3d$JaJ"Sg s"C) tld[* 'd6tu6o$ Aotu$r"O. s"S a]"o$ 5did$qi e,oe)-dAd)

?rcuru6e)i5: ga6- aSt5o,{ o5o" M. 3 e,Soel) Bd$J.ro gS}5 F(gdo' eroc5:3e5 Mr S: SS5 fpcboi s.e)sr"sotl"

z:"5o'5gro z:tbtud$06.

4. s"e elda)) 2"3 OfpXfn" 406g. r"al s"erSOS:&63n S, p€r5s-eroS (Meturity) tr"p 5t6"t3e))odr"oD.

i5oJs"o eldeJ) Mr $ 5A6l\! aooJloJ). s-3 Ags'er a+eq s"c$. eroc$dqt M, 5: @55 bgo$ seJtSo'F

qr"lo.:.Jo $o'16C g{ ergs Jgio 4"15.

=d A5JJ s"6rr"€) 59 M3 sSJ M, $ ($55 bbos S"osrJon" &ro$:oo 5JoO6C L6;5 crgg €'Gi3ge qr"55'

 E 56 S55o6o" oaru5 $55o
gs5 r[o5 Jgoesod -g::6gs:5o do" oat$ g55o e,& 5Dp5Po6' Qse:t-l 5g asl '$di1' l-So' o"o*{

aod &Je[s: gob ]a"6ea (ssjo €rocr'6. eood a:"osr o€E $6el),,$q:, s'de)J Eobd oQ E""i5ggsts)
eroertb. 5{ Joo'60fo g5j xraqss cgioDo'J€r$s"5 g5J r!€?e3J Sra' t5rlo6{o>' Fr9e50 e5 doJS lld
&r"5serni :)o8oo"o. $adea g5J5 i)Ao$p soa blJ"sd€a c{t-roQf i5r'55'5J$'

M.= C+D ----(1)
g. $$66taod tiit,= $q'6$ $55 r{5), C= SeP, o'Eoco, D= e}se*' 6 5sr56.Jd C es 3o6 a6o'P ""n"oo5s$Js

C= C,. D ---(21
C, Ess5on i.Bgri ti.€*66 E"r'ro. (2) s sie66ea"Q (1)$ 6aJ.g6.ad 6aA!'A
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+ r.rS5 S:.O65dp $J"jr$Set;)o5J
+ (Overnight Purchase Agreements) g.Lag o"!A s"iofi6€]) &{oo.c))
+ o1&3 o.Ld er3Jos r"foerst) sr5 SbF o:]).d c.erc{:

sr)d OJj gosJ"sod 
!55J SC$o$ M3, L n ;$Jero s.orDdboa

M3 = M, + cr6S $rgd gS eldulr
+ s"o 50$6a OOn S;!fo) 3{,o cra)e!

(Term Repurchase Liabitities)

+ e,i)Os.r.toe)) e,l6'g Au.d a.o6) 5osre?o

L = M3 +ee3o6s" :J.X!o eJ"o€66 )6r-\D uJ'oas

+ $eJs"o ga6 -o5506or

+ 5519d1:61 6"

+ Irog6 cois"o"e)
5. 5t6 go$"J.()) cr3ros" gq 555! uq!C56ii: AOdD66Jo6. ero::d er05.€ Boc!:,5:5; 6d"o (EJJ XSJB

sdvorf" 40.$06. s05Jl ioct dDsi do'{ SdfOr. glS5 5g5[ 5:nOS r"e3 SoS Q5djg6i! SO8 406. 5odf,dr64

[55, Se-jor$ $J".tJ^" BiJSi$J.

Mi = q5ao 5! es; 5:o5"1

+ e,$rc5aldd.r:
Mz = )60 a).€r*

+ s"e eld€
+ aldrs irgbBen

Mr = Mr+ "ar'SJ goaSdP eldbr
+ $B;oufu.osr€s eldt*
+ e+to.siFt"so 5"c A$€b)

i6Jet l55j 9er5:.5o6{ $dbo5r 5o.$ u.o€"fU fgS 6oBgS ?d'sJ gol5o$, xoa;o6 o.osoxo, &}1.oA'

iPSo$ 5J.6. ?sei ddlaro ao8o6.

?,r"6e56{od lEsJ$oJo SOSrcr"oFr M, 5:o4 Mn n" $S$o'rcrr.
M, = G5tse 5g es; so5";

+ &,5ro8 eld6)
+ EaE aJ"JoE) Jdl{o qe56 &]dt!

Mr =M.
+ lt{irro 'oro'[ a]"os)€ esJ "dro6 e]8eg

Mr -Mr
+ s.o 6)dur

Mr =M.
+ J{5ro roro$ sS "8?6' aQ (,Q e}sa3

M,, M, o :5:d5r(o sjejbo s"o Aldg;b son do55o 5rLrtsr. gsj 646 Mr $ x)o$Sd t$s5 S$o$n"s:, M.

3 SSoJd L55J 5Ao$^.50 B5Jaro u6,'Dit 06.
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+ F41)e5$) li:cosJ ioo'55e,b5 sra$ cr"tJo) (Liabilities )

- RBI d:>56 S56 (53te56 ebJor (Liabilities)

oa6J eJ-o$ fl65;}ead 5i,; vqo ir6.1er5: kle56g^" droSS a::go -f;b€ [6sJeJ ero'5;:' 305:oo

a6:,,6e$oO.

' ps6 
QsatJets &Jdtg. eocsrd RBI eot$sr5J 1oa6 O<ror, $9.5 d6e looS -osr5odu: brdpss.

.. RBI $ootu ar"o$o A!51,;$r,o55o, 6a65o:, RBI e$:read Ats; e"&o5r iiiro,compulsory Deposit

Scheme a$€eD SJ)dgJs.

r. RBI z::rs"er lDBl, NABARD 39;dgi rg soeo (o'o€o6 s"uSserlo: s651r'oi) r"uto/ ?Pod$ 355

ecJitleD do" =.rtgac!:er:, eeoetfe' aea€)) S;bffer do' A}l.ocr
2. tpqSSo BBI QSSEn' 6:.$o:.: J"dei$:, q66 nQ .r"do tu16€? 3!906.

3.5.1 LdFj tue:slQ l!5r!{tb $a c,cect:

!5xj tu$"Q LloA rtu 56rd 6J":)o64 nbJs'JoJ.

lJfI

K, = --r--'--
C+R'

A ssrs6nS'C S!6 epoa'o (55t r$€?s"q $a"$6o S{or' WJJ r'Deesoa €ro"6ie 
'S5J 

$Ad €s'fe5o
€rbc.boA.

C. = L55Jo,r. Ao,5oS"3 aldgS' 1].xo

Rr' = oE65 FJJon" -de.Bs€ 6)*gd arfio
-g C,,R,er gJJ r'De.s"Q sgor{or. s"i €i $1)€d so{rgion' C$or:{<6:S Br;d$)' Joc$sod 5i i$€d

!56 s"68r.o 5g 5t6 erss{o 4o,3.

 pX5 l$eeSo

g5$ 34053 'g"bJF gr"JS3 Xo ioeoe"Q l'r:bon S55 l$rrE leso aOo5Jd$Do6. $oF6"d$otP 955
sgo$ -roir"eio e556 g5jo do"'o-O5 Qr"J$3 l"D€?So Eq 40tJ)06$ 8"55. s"3 L55J ro€?so eriA !Oon'
4o6a$. fugou dC 9Q eroa.er lrd 5r.6' (3qt'6de Ao€Do6.

Oect5 eFo$ er! er$Sre 6$
erSJo)

Liabilities

cJqeD

Assets

tlsae, 5€ 6Q 5d5J

2. ?Jrcsr 6EEel)

D isd ad) 5xc5)

ii) RBI 5€ esJ zr"os6 aldsB
3. $56 (e'i5e55 .. eraro) (Liabilities)

1. {F{trirjo-J BBl. q0JF is6 58$&

CSoqa o'l.p Fe$"tje),
2. ar"ostes) FBI qqJ :61.9 I

relc5 6on'o$ q$;S RBI b6bA'
RBI d 6{ c56 3d& 5165a) sbJe))

teco<u E)a'bd.So 3Oo'5se)RrJ 5X6r erbJsr5.
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3.6.1 $55 roers Sq3c$
(5{,'\r€?g LbLgc$ 3oA &c)e5 i)Srg6e| lrd <r(pctbe eo6,
M.=rqH.

K. gst?$e?So, H.?65Eg5Jo €{ n$rVde; ups J55[6r gij iOSrEzo eb55@:"5AS rueaso oerr 4ouDo6.

E"x,s6 (5%Q go8 X)lrEdqr ose B5J5$J.
Hs= C+R

?555tdr"t$J tuoo,) x6 qrfiod 6eDxDs)eo. -C'bJEgsJJr)d llrnsJgsr{ ,f,c$ J.deD (e) :b6dtu sr.os6
56${1 OedSer R or Rr D dorr.o!. XeJ qr.Xo6'S 6$S6ea (7)f,r Gslgrlo ,trba)o eeono6.

M. = K..H,

C.+1
M. = --------- HS

C,+R.

a isrsdead$ eooer;$ q65d€ A€))6i$ito. e pbsder[) sJg (dJJtu$So
c'*1

K. ---
c,+R,

eod q:s5rceaso (5sJorr'-5aB$3 eleg6' tlxo (cr) o'dr [65jorr ao'5ost e]dg6" (R) erxop ecrtis&
6ob)o6.

L5{ Sgo rOXrarQ $$or:od yo:tr.Fer$J crdr dco toqJ r:"jogoer c<J.}o6{or. €Soo ;15}6 Sj5:r6o,ere

6:")o6oSJ )oL5rd$ bcocr"od$ (5JJQ bogua6 F$o'rntr), !g Fooo6-&F €riDo dJ.bo6. d{ tx!.Je
'lqF L65Jo' crp 35Jc)o nt!Xrq!:o6. FUq59 cr666do6' 1955 Seaer Fes8gfi. [d5$/Dc?s.e bOSOdo.

3.5.2 $55ruersQ ora:igb
qp656do66$ [65J, C%oSr M, $oS M. rt. Bq.ro a6AoA

M1 LJeo Sd as;64fu +Ca$'odr aa.sA} + RBI 5{ aig e66 e$'aug

Mr= M1+ e6*$$d 6{ &6,r, ea.*Q
M!= Mi +Eoo eio€ct
M.= M. + eFe$$) 6aotb S5f6r 6{oAe}€.I

! eoa.{o sog)o6 65Jo (Mi), aS6 tdso (Ms) c t}a36*I. 665 6rd$ar6, 6c))$6orro0.

& 6. 8.$o$Ad @$ ifiea$o (Nanow Money Muttiptier)

io$Se5 (555 C5l5rQ o*,6o$nQt p555o q3o6 bstrsd$ 61606' 6oc$oa.

M,= K,,.H.

e 3bE6e?64 |q,= ro*Srt t55J fDa5o,

(gsstturasQ 3oA ido/F o.d)si$J,

r - ri!

H8= olrE t$55o M,= Sogtorl g5jo e Flrsde tr z:$ So$Od
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= C+DD

-,,j c+R
de*) =oD (e5to6 e)6q)+

rD (po &Jaeg),

C= 'Sqq,sder'R = 6a:tilo:

Hs =C+R , R=R. (DD+TD), Rr = os65 PSg
K.= C+OD

' C+R. (DD+TD)

lsooeerreoe3b DD "t' o'n! 
-_=_=_S.=_

#.o(,.ffi )

sg5 6os)Sct gs' ri)r:rsQ LSoA tdo^" B$s,q
Km = 1+c

c+Rr (1+L)

Where,C = C t=P
DD DD

So$Od |!$$ 6)€iFPJ (FotBat 
.

 bo$sd 1655r$r.s"Q noBe,333d$oet Soaogo. ar6,56dod asto6) aldaB s65J pl)g (c) 1.35' e5'o.tJ

a)€gs, s"r) aSeg n119 (0 6.04 .rc, flgo Aldg6' srosg oad5o: Rr 0'08 ero::d ios:o"t g5J tu&sQ

Soa 56on' ael:rofsi$J.
K.=

I

4"=

1+c

ffil+t1
1+1.35

1.35+0.08(l+6. otl)

1.24

.6.a t3;el (555 lbceSo (1q,,)

tsr'Q 
"€ 

rbts gr"sQ [soo 35oF n5J5i$'

M: = K'r'H'

e $&.S6r"d K,.= 3$d 1.655 r6d", H"= !1665 r.6{5o, Ma-a$6 6{So' 6' $d6ea5) @{ aq)d 6S fi)teg"a tsoa

C6orr tF65r:0'

= C+DD+TD
C+R

iot$Sod M.=C+PP+1D,
H=C+R

M.
H.

('o
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, 3)rgo el8gd ?.tosg oztttl S$Q5' sOJor rue?sQ 55AA5o,I' lpct"s.5o 3Uo:)' 6i C$Q -':ofrd

erod .ls;s bos,"r,od 6a65n' 6o!:9od t$:5 rgo$ 6qd$oa.

4. z)))reo,T" &i:o$$J (Non bonowed ) oEc$ 15550 :

zr::raon &'.ps:s Oa#5o: eod do r.:"o5ro$ !i5ef5&g (disctitionary) =g.r"5"; i6xero 59 tu8eg te))5

a6fr $59 3!64 at$rbr!to6.

3.6.6 Ss5tbees€ a$Q
$€?s,e t-dJ'otF A56rn-.1$1J.58 tris SSgoSo lOOor:5oa. &t?Eo56 A56rIloSJ qtsstl) do" $-*)q}ol

tgs5 ergssgos, l535od cr$s3go s65 doAldrer 6Q$r.50 5rd5doO$o5ros:6cDtu5)i5))o6r t6J5

L5sr,'u8:g s$tP;J esjoJo lro8oe.

c+R,(1+0

1) ! Qsg l'ueasodi c,t,R..16'i.!C g5t bo8eD Pd6oL6t2 3c6xoo? ql p$ootl' '5oilgsr'?
3!6gst6:gg5jr (tqet6 c'gs ele39o Sdecr: eqo:r' t$35r16 erts €.(l3gio (ss6o 5i s{per ei8.)6on'

Aocrd$i rrS!, $s5 (J95 eEigie)) $65a5oct loJcto,t 6octo:i er$ qrlt6'
Z. ruE:f$'eri l"Gig gr5 tunS qr'55 &g S5tSdJo (9o{tc6. t6JS 

a;d.S-e5rot ald.t6cg$r6gs$ irtdts, 58"''"s, 60$$. $o&) €. tgi''6' sl6g5' s,..6;er qsa's'$S

klcrsj.t 6dlr.

3. €r 335F G5s6o 08.q, gsso dd sact5 \555 565*:o *60II. 6oa))o5c' 955 soto igdtQ'}l c'qt.fje

AoA))od$ ?.'loido 59 lS5S,'\re?s 5oO 5o$)ct& J'$o6' €{ g5t $gdtog 8t"35tge' (exogenous variables)

(:)4Prei! 5axt36tg &iofdds ts&ff-erd a"E3g ttroJoFcl.

3.7 p6dddod ${rtro*er
66{o5' ergg 6o3}.d8rcr$ itf6.So u 6ono, 66)t6 1160 o bo$Od t$55o (M,)' lbJd {8550 (M3) €)

&srs"oir sod 5*g 3.1 Aor$c$o6.

x)3ospb5r56E?o. Eo)s M.=K' H' 5)

i>pds;roo e6 5;l b$6.o5 Ss)od5 so6 2r.ruoe!o6o0t6. 5i l$$So61 6SJgt3 SosJesto5eldafdeu. s"e)

Aoctdit dg 
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Kn3:. C+DD+TD
C+R.(DD+TD)

! rr:.sdred R,= OEE C$gp bS:.S6nd ee rioox)e$ DD ef arfl!
K* = 1+C+TD

DD DD

|1'l3 = 1+c+t
g+\ (1+t)

Where, s- C trTD
D_D, DD

-l b$:"56ad
c = eb]"odr aldb$ sas; r$g

erro.$ aldg$ s"er 85dg $$9
a5ro6 :$OdJ) s"seld0r;lD%Sg zroS Aa65o ${)9.

9*n [r*rf?lDD L DD]

p-

f xle! (ssjruees"Q o"aqBt)

qr.6e56dod c=1.35, t=6.04, R,=0.0S eroDsgo))d r*;.S 1rX5 roras.Q 3o6 360^" o"5rr5r5l,
q = 1+c+t3 ' t c+R(1+t)

= 1+1.35+6.04
. .1.35+0.08(1+6.04)

= 4.4K.

3.5,5 $55 fumsQ Fe.r.S.fo S* eso.r.er

1Ss't'ut?s'Q pa.Selo d'o irrpJ i:)e*$ c,t,R.

qS gsjrDe?s"Q bo{fgon" tSqt"3?ro SAd!3 d5Jdtu. )odrgod s{ Pq)e!6 $O 9Q sos.oE credba
Aocro$. 3!d emo"erds SttbJeD, J"dJo 56Jd FurJ.oaS gcd 150o15e)0 do^o8.

r. f6b;, eslo6 e)€e:: s$g 
f ao. j ')

\ DDi
gs' rpo5 bosrao 56b"1, asro.tr eldg? eredr)e 5r6ebo6. 5i p'"l)gg gqbgo$s $d5:sozro6o

aQ6. 5d5";,&5:"oc!: eld6 C{gaosd q:r5runso.ler:s €54 f.aJS bao$ 516. etxi€50o6.

2. so6)drg, errodJ eldar sS9 [to,IP'l
\ DD/

$q6oon' s"o elaeJ ozrE C{)p, esroc,J a}dg es:dI C$g se e!$!.sn 4od!o6. z"s 3v g. P$q

. | . )., []L'1. * lnl aoad,
\DDl \DD/ \Di
aldg o-;rb5!p !96€? zr6il lo5j -rgo$ acbru($o6. elod s'er, eSr.ocb elde) 1c{)lb6o fu$g'b.$tu6e)g)

s"6erp !5Jj x)AoS -.rtbtud!:o6.

3. ocd5 srlQd srtbJ<)) 

(R.)
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? r)5rr.;SJ a:{ 'c' r:p9 boibdE?e 66Jrei s"SoJo^" e5^o6. e,od 5. ddd a:"osoE' s5116" *"ls)
broqo6. 't' SSDJ 6ox)L.Cr}o cta!;Pei fic?sd)oll" -")8806' e9od s"er tld!? erog 5e 6..) e,Jtl"3s 59

J€3eod, -rdBe)ts{ seerap, aonie -rtoigo6. R, !Q.)5 Xeabcsoon" ct|i6$36 SosL-6€? eiatreY dog zJ"os)

ersoo0oOS *.r5':".; 
[55t ser"Q (Liberal Money Policy) st'lilgoA.

3.8 $oo{o

J 305'65d gJJ AoS bgoqtsD iitdJ 58565ir"odo' $55 Ser5ers:, Ec65 155Jo d6" E iJS'gr"JSE de

soa)oeQ (55S,'D.?g SJfn e5o" €o llgo6o 35oigo6. qJ5 Pe,Je a0:5r€?o Aodr eroroe er5/I' 1) 6EE

Ss5Q qro"f"fo J* eroa"q:. 2) 955 freesQ $rl}5o dro croaoe ere65e eo0])o6.

qr"6.5d6o64 oBE de E 555- LdJ$o €r('obe5 ero€'ol

1) (p{!6ISg RBI q0.1s 3g6 5658 2) s'o$e;g> RBI qQ15 is6 56b8 3):'clc5 6on'C3 RBI qo;s S56

-r65s 4) RBI 5E 4{ Ss6 368 5t69$ erQcr: 5) (saerso {p4tr5o Bgo$JobS sbJen

gsjtuees"Q FsrSdo 6'o (jos'e)) : 1) so5.;, As:'oc.: &$db c$q (c) 2) s"o eldeB' 65rodr ald.r sq)e

rD 3::go Aldgd er-og6 SeIOJ.

eJ'666dod $550er5er 5oitet"e)$ M,, M2,M3,M. tr 3-{e)o 236806. M, ;! Sosrnd g655JrC, M" $ 53;e!

15555:3 .rost$J. 5rr55 <rgg -oo$i,.6€?e {t"5o Sq erg5 boii,.6€?E "!6J.d t6i5 boSt$o, Q55 tuns'e-r6'

bctl$6er 5SJoA, g5J tu$s"o6€ sosri"5 L55J tue?s"o bxtr) -56tu6o r5e1on' erod 1'15 $oe 1.17$ loEd'

SsJc! gsj l'uoso Xer$doom erod 3.09;$o'x 3.593 -"r0flo6.

3.9 lb€oi$$beb5 lAo5reD

 SJJ SC$o;! sBoo|F Eoctr^' nbJ5.$J J) ()6519 Sl$eD (5cr:5er 9e)5t5o, 3lsrdJ 5r55o) O) trer

3(tJ€! (aJgqd 30oOC) so;ttso, ls:5o 30)

2. 955 -dao$ boirn"Q Sgo))od sgd$cD (Jdr toqr zro$el) e,$e.lJ 3{o::' *t$ \5s5 5'05tct'o)

eSoos.d Mr, M,,M. L lpbset Mo $o,f, M5 56$ aqo::. :bd:.lo!'6i LSSjSeacrSo M,, M",M" g$ sr6n eo6,

ardctd{o6a M M",M.,M. eri .l"orr'u u'5J{ 6.rXo::.

3. giJ bgo$P SgioJJoi eroeosr

a ?5J5l6rtQ l$o::oi ooco>

b. gsj ,'egJs"Q C6o>oi ero*ol ootbts" nbJS'loJ.

c $x5 r!o$ feri:'o.rf $e5p55 6o$Od g*o (M,) sooc$r tbJet lr'65jo (M.). o6o6dod M, 5s; M.

ca6 Se)Srr"Pd e5"e5d q$bo B6l'D6oO.

5. tg5Jrueaso 3or5 (55Jo,F aoi$s"ae aldgd srfo, oz:En' 4o'5r$3 eldgd erxo Ptd e,a"6;)a

Ao0$o6.

6. g5j t$e?s-5J lis?r!6o 3"o ero!.er: : J) 565;, asto.tu eld.J A51Q O) s"er e5dcD, aitodr Alde)
r$Q 3) oaa5 Pq)gd 5r.6JeD &) auoon' &iDs4p 6aE t65io
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3.10 tr:pg Xroer
1. x)o<DSe' t!55jo (NearMoney): (5sj$rpj e{eri:s $t5oc6: Sre5e nr0o$ g%e boson-5 g555o (M,)

2. f$Ja! L65Jo (Broad Money) : L65J a$rr"p5 5P$d$ 5:d5o, 3u:Jer 36 t,i ersr"os: ,-o:"noi g5s5e
ti,J,5 (5Jjo (M3) erosr$).

3. =€655'g$$r (High Power Money ) : Lico Jg 6,sJ .f,Q+ .sdet) iloobr ?J"o$ oEEcri! soi/r ri$J
l6;l5s Errdg:5*,,

4) L55jtueeso (Money Multiplier): (55J bgosc e5s5 gss5o"f o.81gJJx)E)Eo erq55ydtroo. qa e;)i5
t6*5S3, qr:5$i_o$ Jod -,J6i:.c.od eoeDod aorny6o6.

3.11 35cs:o rrrg ${u:
l. Fj66t5 t3{e)
t. S5J SoJe) 305r8:"e$ tb6oo lcr"d)oe?

2. oad5 €sjo d6. ?.5J5- grjQ I'DooS llrcfJoe?
3. gi5 ,$ns"Q $dho5o&?

l. t65J re€?g Pgo$s"o$ O0.1, 1gS5 ,,brego? r{o f5:6;o: tgt$o6?

l. sc$! pdper

1. (55j loJo Sos}r"s)
2. E6JF ldr"JPJ sdJcoJoe

3, 1655o ee6b& 6{ eroa"or

4. L55JrD$s.&J o.s)goe

5. IESJtu€?So erCdSeF ero€"c))

3.12'JcJrFSeSS b!lsoe')

1. FR Glahe : Macro Economics, Thecry and Policy, Harcourt Brace Jovanovich, lNC, New york.
2. Suraj B. Gupta:Monetory Economics, S Chand and Co. Ltd., New Delhi
3. Narendra Jadar: Monetory Economics tor India, Macmillan India Ltd., Delhi
4. Rangarajan,C and Singh, A : Ros€rve Monsy,Concepts and Policy implications for lndia, RBI occasional

Pape.s, 1984.
5. Rudder Datt and Sundaram : Indian Economy, S.Chand & Co., Ltd., New Delhi
6. Reserve Book ol India; Reporfof the Committee to Revive the Working of the Monetory System, 1988.
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$55 &5ro6r

afoo, og5e>

l{<6 50i5c$o

i|oG36.e5, 65jei bge{to

lz.r it&E gsjo.a 3g060

l. €ogPf; Scnoevo

& $x5o5oo.r :,qo.ro

dAS gxJ"5'JP6C 36'oe5t:)

rtsr"6 d5j er'*d5e, 3+o.5o

a:g5 f'E*S erc:ss (!i5o!{ 36'do

$s.o{o

rcqo$$sebJ DirolteD

$JpS SFqD

5jo$o SIJISD F{e,)
tfc5:I5er55 iDlso:

16J5 to)sd SiJ sro3Jo$ 5JOo3o6$ 6rlo6o0J 55d 5goa"ers, 5{ ;"ilodt SSOo'Jaro 210806. 6i

sJ"xo $.{dr5bog $.t6. L3o6 55dto$ (,5,r'55 i$$otr'6.
1) ba6 g:s5o"{ b?oe5o

z) €oP$::9"5o

3) €5.1 r.655o50'5:0 3go.ro

4) .,SaS g5js5ad,$ :rg"5o

5) 6"5:"dgi5 o'l"dber 59o6o

6) r:g5156sS e:d:cs S55o9 i:goe5o.

+6o -4

c{d6 Lg$o :

. 4.O

4

4.0 Apeer, er5'5e:

4.1 3""rcb 5E5o5ro

ps s5s$O' )c6o d6er qoDd iSJ 5t6lcD ergg rE3go 6$p qrglor5tro ao8o6' 56o6€ 5td)e'5)

*u.J* sq-fgs5 roaocfpfsd, $sse .5-qd6 s.6sr.c!. dtugo, g60 s"o='.,,, r.6"iJ6rdo B)€5r g.i,66.

s.6e!,e))n tsiJSSl. (55S s6cro \+4565rr. llrlo6oS$ $56 bdo6-()$ 5r sJ"Xod 5sooi.ro n68o6.

tS;s: 5"$o tt:']o6o$5 3goeo5' 3a5- bqo"ls' @55 oflopi 5t6s"o ]650' cr3 o$! cro"65t
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.:)on :$6e.rxo =.roo eo'o:rQ {g{o::6" luxsoa- 69o6. s$6er:66 =r6:r'uc!ui: pdLAodods6$ (55i64o55r

'oo$Sgord bo-{-g er6"do 5q6E? Ea$l$c!o6.

.10. Sbhcsrs do6, gbs66o€ qocrdg&dtrd56o€ :

'|

IS - LM S$J";r"l 5)rdb o.n'e))n' 35JJ'51 el

85rooS 6oF

gbsd6oF

qoeJ6&edlul dof
5a3p 5bo 12.10 stjor gJ!5oss$. St'A $t6 9lI!!}:tF gg€psts$.
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85:rcsr5 6o5,
J.R. :IgJ e

5-r'ocrrJ3 Sca.sclJo. erodr5os 85hc$s dof liquidity trap €ofs boero8oo5a. pzrrr - I itu

85\^:'5 dofn- i:)iro ao^o6. Egir6 ;$Jo &bo${ LM 6oer: LM,, LM, IS 6per IS, anri IS, 4si,.6 Ld$
rgos =;on;r LMd 5r6rJddJ. s"6rro er6 liquidity trap range. €rod$Jers LMr $ocbrr LM, er sd5 dc'dc$.
;"sS5 eroa.erd ersn IS d JrdrJE) ESJ ero*erd sr6:; d$o6" LdJj bAoSC -donr" LM d ir.6J dct)

$8cix e-rFc$od 5r6r.rdc$. er$r' (5IJ lcr5o qSL6 bC 3c$c$. gs5 rgo$ :160^" eoi er5n" LM d JJ"6,J

d$od, r"E$s e,or,eSr SrtbJ So:ooo JoS IS do IS, 5:oC IS, $ Ir6do S()S sj6.c6o yr $oO y, S)

=r6tb"5Doa. ers^" f{!o"5o bs sxgo6. L6JJ sqrso is dcEJs)oa" $t$eso bs sd$6e EbSo.rs 6o6 erp

be:>$-5r:.

sbs66o5
Part - II 

"!x:osx; &
ISu. q52r<5 LM 6o LM, c,sJ$oeo. IS 6p IS, $oC 

\56 
g srosodtr ec6"drod srO;dct. go"d$o \ dX6

bsr3.Jorf do6. s"5 IS 6+66 xro.; d$o6- .,J^. ISI $ IS diD^. &nogp LM 6e LM, :i:oi LMz r" r,"6l
ao6,4'i-ro'doo Y6 $o,) Y7 $ a6/ut$oo. er$n Fsj sclso croc6od irtbJ &rDsoo"xo8oa. y'b $vDo5o
s"o; &ss:odsiro)roa. 6Cp s"bE6-do5 epc b9)e$r;

qo{"r6gAc5:e5€oF :-
Part III goo6g&cE,6

IS 6po IS, & ISo; LM €pq: LM, & LM, . q56d ISr, LM, .f sseler5 e:od:$o> yr. lS do. LM d XrdrJ

b5js?e, ercc$"CJ Yr :!oO Ya Sr boi$d$oa. IS, LM d 6o4o6d iJ.rq cr5n' IS ds IS, iboo ISa $ LM
dp LM, &ooLNI, 5r .tlo 5r6eJo sos (Joc$o qos" Jsol.in" -Jo^ Y5 $ dcbsroboa. gi r,r"fiod gsj
3e5o $6cs) ${tc.r"s: do6r (Jeo:}$J po.leyo ${o:. td55 scrsod s"5, $mqSod s.b bdl z,s

old sro; er6"c$oJ Yr $oo Y4 s6$ $!dt$ 
"orir6"o). 

sb IS ds JrooS! LM du: ooaould sro.l
$ erooj.:o Yi ;5:o,f \ $ idll$dtroa. ercd sec'Jo {fg{o::O" A6r$droa. ero6 q:S,1 $e5o, SElfFo
sob "riJoJobo 5o5 cr6"d$o:) qos" Jgu!.J rparoe ;ir3{o::.

12.11 ;bio-g :-
qe56 5A beo

LM €po So.3nod €ir"E$g Qs$dtr.e! qf:6 6qo::. .,l 6o;r6ra5J DSArXo, $C5:e uod5:op5 Jrqrlts:
sro"dbe aeo)). =.rtr:ar4, SQ6e.::p 5r.ld'sJ ejf6ba a,eo]r. tdj, bgo$ A60^" A,ou!o6. eFo6S JJJJio.o
$ro gssS e5rord €Jed)€ sqrr$ wo"6ra 6od',6, <eorsbJ68 erdrcs sA boo"'o $no5 icFo6"o sJJ
3rtbl56. JolSr5erJ erJA- boQsFd!, 85; ::goeer J$6c,r, eo,cf:Jouoi$ &B;e!on derbdS. €r dJ.e IS
- LNl 55r'.r' b069, 55 b$c$.o$ 5{} gJj Jrobg iJra('JQ !5ooso6.
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2. 5$pJSsFeD:

(1) rFdJlll 6l,I)) r CJodrC3, SPdrX fidJ"P!, AFJ boaod$$ SPdrX lp5Jq d6" tCatx los,F5$) ceocl''5r.

(2) )6r$ *e)c :- )60-;Q) beo ercFo5tC3, )cbo$ AiJ erl5:66s :ooarocrQ Eododrgoa.

(3) -o$eA +co :- -rtD$e boo -;c>roe3, JAAer:S Xo $6'5: soaoSo a0o:odqoa'

(a) pSoOJ 555lr.eo *5o q55545:.cc!: r p5o6F 5jJ:r'oo $x)o (5stQ aito6 6d$6'Q eso6s 555Xfo'of3o

(5iJ e:ro& e,ott6.

(5) 5$o6r !c.C{gl St$e SI5 ti:noclr r Jiroa$n" 6,!}oidp sOAdtJoJr Jc$d65u5r s"o{' g55o s"5ob AodDo6,

6"pE e;o"oetr d'o Sa"5Q tuod! d"((gr $";ro (55t a5J"ob e,oet6.

(6) eroso +5)d $55t$.ct! - 5:'o66d peog aroq =o$566er 3er5 5r6JitJo6. 583 eis)L5 Se!5 6d)".:I'6)

ss, J$&5 3e))5 JSJssJab erSJ& o"aJo t(ao,55OSJ af;V5o.f d"og$ s!5e)0 erSoaaJo sso $'"r (55t eJto.bs)

eronr J"S)d q5ja5to6 erout6.

(7) t65t€..S0rts gc#; (Liquidity trap) t z's,yg {o:: ;oot JAAu)) "5nJ 
6o6o $J5 sao$ ao$55t 5ed6)

qos$ q5{d5r. 6CS giJ"5506S godJ eeocJ"6.

(e) erona. e5)6 $55t$cl3 5oc :- ero,5* s"5$6 t$st &sr"o6 ioo eron.r' rT)d 955 esrottJ$' 5A 6o::g)

e5J 3d$ soaoo"Q aod)iiBo6.

(e) dssleso r€oQ zr5o5: $55i:Ao5$ Scfto[eKrl ergs 5j1* tust oE"Soib ]6o'J6-se AiAtsoS rcPr"Q

gJJ ScrJo eroet6.

(10) ${rfse } FA!e5 55dr, 5$Jo, 6r?!Pc"o 5:e ero6: Ae53Q a6a58d, 660) qo))osr G5tr56o 36..PQ

f{ !e50 eroers::.

12.13 $5c$o S3o$ ${er :

(1) eclrss s{ bgocs (6s) IS - LM 55:r'o" (ds) tqJ (5556ofi'o 6bgJd 55r',r' (ds) Hicks - Hansen 55)t;t

t$ooS $oorSoa?

(2) 5xg5raL5 5ooo5.) (655 st6bc5b$do55:::b d€l)b$)?

(3) IS 6e6r s:.d1;s: 6$; eoc"er$ aorb:b.

(a) LM 6p6" s:"6;S: a3.1 ero€"o;b Oe!O$)?

(s) A5:us56o6 gbs66o6, qo.J6g6o5oE 6ofo5: 5J6o':oA.

14 $655er55 $gs€lt :

Edward Shapiro, 1994, Macro Economic Analysis Fifth Edition, Galgotia Publications (P) Ltd, New Delthi.

2. Denbusch. Fischer and startz, 2002, Macroeconomics, Third Edison, Mc Gran - Hill, New Delhi.
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áê~î°O – 1

ÉÏºOH˜OQ∑ – q`«Î =º=ã¨÷Å∞
Banking - Financial Systems

ÅHΔÍºÅ∞ (Objectives) :

D Öˇã¨<£Ö’ ÉÏOH˜OQ∑ Ñ¨Ù@∞ì Ñ¨Ó~Àfi`«Î~åÅ∞, ÉÏO‰õΩÅ Jaè=$kú `≥Å∞ã¨∞HÀ=_»O,
– ÉÏºO‰õΩÅÖ’ ~°HÍÅ∞ `≥Å∞ã¨∞HÀ=_»O
– "å}˜[º ÉÏO‰õΩÅ q^èŒ∞Å#∞ `≥Å∞ã¨∞HÀ=_»O
– ÉÏOH˜OQ∑ ã¨fiÉèÏ=O, ^èÀ~°}∞Å#∞ J=QÍÇ¨Ï# KÕã¨∞HÀ=_»O

JOâßÅ∞ :

ÉÏºOH˜OQ∑ "åºáê~°O „Ñ¨Ñ¨OK«OÖ’ „áêp# HÍÅO #∞O_ç Ü«Ú#flk. Jk XHõ qt+¨ì"≥∞ÿ# "åºáê~°=∞x K≥Ñ¨Ê=K«∞Û#∞. L`åÊ^ŒHõ
ã¨Oã¨÷Å∞ =ã¨∞Î ™ê=∞„yx L`«ÊuÎ KÕã≤, "å\˜x Jq∞‡ ÖÏÉèÏÅ#∞ Pi˚™êÎ~Ú. J~Ú`Õ ÉÏO‰õΩÅ∞ "åºáê~°O KÕ¿ã ã¨~°‰õΩ  „^Œ=ºO ÖË^• _»|∞ƒ
á⁄^Œ∞Ñ¨Ù KÕ¿ã"åi #∞O_ç „^Œ"åºxfl ã‘fiHõiOz P „^Œ"åºxfl ÃÑ@∞ì|_»∞Å∞, ~°∞}ÏÅ  ~°∂¿Ñ}Ï „Ñ¨[Å‰õΩ JO^Œ*Ëã≤ ÖÏÉèÏÅ#∞ Pi˚OKÕ
ã¨Oã¨÷Å∞ ÉÏO‰õΩÅ∞. JO^Œ∞=Å¡<Õ P~ü.Zãπ. ¿ãÜ«∞~°∞û ÉÏO‰õΩÅ#∞ „^Œ=ºO`À "åºáê~°O ™êyOz ÖÏÉèÏÅ∞ á⁄O^Õ ã¨Oã¨÷Å`À áÈeÛ<å_»∞.
„^Œ"åºxfl XHõi#∞O_ç =∞~˘HõiH˜ ̀ «~°eOK«_»O =∂„`«"Õ∞ ÉÏºO‰õΩÅÑ¨x J~Ú`Õ "å\˜Ü≥∞_» =∞#‰õΩ JO`« Pã¨H˜Î LO_ÕkHÍ^Œ∞ – x„^•}OQÍ
=Ù#fl á⁄^Œ∞Ñ¨ÙÅ#∞ ã¨g∞HõiOz, L`åÊ^ŒHõ ã¨Oã¨÷Å‰õΩ, =º‰õΩÎÅ‰õΩ ~°∞}ÏÅ#∞ =∞OE~°∞ KÕ¿ã „Ñ¨„H˜Ü«∞#∞ ÉÏO‰õΩÅ∞ „^Œ"åºxfl ã¨$+≤ì™êÎ~Ú.
„^Œ"åºxfl ã¨$+≤ìOKÕ â◊H˜Î Ü«ÚO_»@O =Å¡ ÉÏO‰õΩÅ∞ L`«ÊuÎ, ^èŒ~°Å ™ê÷~ÚÅ#∞ „Ñ¨ÉèÏq`«O KÕÜ«∞QÆÅ=Ù.

„Ñ¨Ñ¨OK«OÖ’x qq è̂Œ ̂ ÕâßÅÖ’ Ñ¨Ó~°fiHÍÅO #∞O_ç ÉÏºOH˜OQ∑ qaè#fl ~°∂áêÅÖ’ J=∞Å∞Ö’ L#fl@∞¡ Kåi„ «̀Hõ P è̂•~åÅ∞ L<åfl~Ú.
„H©.Ñ¨Ó. 2000 ã¨OII=ÚÅ „H˜`«"Õ∞ ÉÏaÖ’xÜ«∂Ö’ Jaè=$kú K≥Ok# ÉÏOH˜OQ∑ =º=ã¨÷ J=∞Å∞Ö’ LO_Õk. „áêp# „w‰õΩ, ~À"£∞ ^ÕâßÅÖ’
qã¨Î$`«"≥∞ÿ# Ñ¨~°Ñ¨u ™œHõ~åºÅ∞ JO^Œ∞ÉÏ@∞Ö’ Ü«ÚO_Õq. JHõ¯_» H˘xfl ÉÏºO‰õΩÅ∞ "å@O`«@ J"Õ U~°Ê_»QÍ =∞iH˘xfl ÉÏO‰õΩÅ∞
Ñ¨#∞flÅ∞ =ã¨∂Å∞ KÕÜ«∞_®xH˜ „Ñ¨Éèí∞`«fiOKÕ U~åÊ@∞ KÕÜ«∞|_ç#q. ÉèÏ~°`« ^Õâ◊OÖ’ ‰õÄ_® "Õ^ŒHÍÅO #∞O_ç ÉÏOH˜OQ∑ =º=ã¨÷ J=∞Å∞Ö’
Ü«Ú#fl@∞¡ ''=∞#∞ <åºÜ«∞âßGO—— ^•fi~å `≥eÜ«ÚK«∞#flk. =∞#∞ `«# Ñ¨Ùã¨ÎHõOÖ’ Ñ¨~°Ñ¨uH˜ ã¨O|OkèOz# <åºÜ«∞ =º=Ç¨~åÅ∞, ÉÏOH˜OQ∑

ÉÏºOH˜OQ∑ =∞iÜ«Ú q`«Î =º=ã¨÷ 5.1 ÉÏOH˜OQ∑ q`«Î =º=ã¨÷Å∞

.1 ÉÏºOH˜OQ∑ – Ñ¨Ù@∞ì Ñ¨Ó~Àfi`«Î~åÅ∞

.2 ÉÏºO‰õΩ x~°fiK«#O

.3 ÉÏºO‰õΩÅ Jaè=$kú

.4 ÉÏºO‰õΩÅÖ’ ~°HÍÅ∞

.5 "å}˜[º ÉÏO‰õΩÅ∞ q^èŒ∞Å∞

.6 Jaè=$kú ÉÏO‰õΩÅ∞ – q^èŒ∞Å∞

.7 ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ ~°HÍÅ∞

.8 ÉÏºOH˜OQ∑ ^èÀ~°}∞Å∞ – ã¨fiÉèÏ=O

.9 `≥Å∞ã¨∞HÀ=Åã≤# „Ñ¨â◊flÅ∞

.10 Ñ¨^ŒHÀâ◊O

5.1 ÉÏºOH˜OQ∑ – Ñ¨Ù@∞ì Ñ¨Ó~Àfi`«Î~åÅ∞ (Banking origin) :
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~°∞}ÏÅÃÑ· =_ç¤, "å}˜[º Ñ¨„`åÅ∞ "≥Ú^ŒÖˇ·# x|O^èŒ#Å QÆ∞iOz qÑ¨ÙÅOQÍ ¿Ñ~˘¯<åfl~°∞– J~Ú`Õ "åã¨Î"åxH˜ P ~ÀAÖ’¡ ÉÏOH˜OQ∑ JO>Ë
JÑ¨C W=fi_»"Õ∞HÍx, „Ñ¨ã¨∞Î`«O J=∞Å∞Ö’ L#fl H˜¡+¨ì"≥∞ÿ# ÉÏOH˜OQ∑ =º=ã¨÷ÖË^Œ∞.

ÉÏO‰õΩ J<Õ Ñ¨^ŒO =∞^èŒºÜ«ÚQÆOÖ’ W@bÖ’ "≥xãπÉÏOH± „áê~°OaèOz#Ñ¨Ù_»∞ "≥Ú^Œ\˜ ™êiQÍ "å_»∞HõÖ’xH˜ =zÛOk. „H©.â◊.
1157Ö’ ÉÏOH± PÑ¶π "≥xflãπ „Ñ¨Éèí∞`«fi ~°OQÆ ã¨Oã¨÷QÍ ~°∂Ñ¨Ù k^Œ∞ÌH˘Ok. JÑ¨C_»∞ W@bÖ’ Z‰õΩ¯=ÉèÏQÆO [~°‡<£Å^Õ PkèÑ¨`«ºO. „H©.â◊.
1174Ö’ "≥xãπ „Ñ¨Éèí∞`«fiO Ü«Ú^ŒúOÖ’ `«Å=Ú#HõÖˇ·#Ñ¨Ù_»∞ „^Œ=ºO J=ã¨~°"≥∞ÿ „Ñ¨[Å #∞O_ç =_ô¤H˜ JÑ¨C fã¨∞H˘#flk. D L=∞‡_ç
„^Œ=ºxkèH˜ W@b ÉèÏ+¨Ö’ '=∂O\˜— (Monte ) Jx ¿Ñ~°∞. nxH˜ [~°‡h ÉèÏ+¨Ö’ Ñ¨~åºÜ«∞Ñ¨^ŒO 'ÉÏOH±— (Bank ), [~°‡#¡ PkèÑ¨`«ºO =Å¡
D Ñ¨^ŒO "å_»∞HõÖ’xH˜ =zÛOk. W@b ÉèÏ+¨Ö’ nxfl ÉÏOHÀ (Banco) JO\Ï~°∞. „ÃÑ¶Oz ÉèÏ+¨Ö’ Wk ÉÏOH˜ (Banke) J~ÚOk.
POQÆ¡OÖ’ ÉÏOH˜, ÉÏOH±QÍ Pq~°ƒùqOzOk. P^èŒ∞xHõ HÍÅOÖ’ ÉÏOH˜OQ∑ "åºáê~°O "≥Ú^Œ@ 1349Ö’ ÉÏiûÖ’#∞Ö’ „áê~°OÉèí"≥∞ÿ#^Œx
K≥Ñ¨Ê=K«∞Û#∞. JHõ¯_» ÉÏO‰õΩÅ∞ „Ñ¨Éèí∞`«fi xÜ«∞O„`«}‰õΩ Ö’|_ç `«=∞ HÍ~°ºHõÖÏáêÅ∞ x~°fiÇ≤ÏOKÕq. ^Õâ◊ q^Õâ◊ „^Œ=º =∂iÊ_ç, _çáêl@¡
¿ãHõ~°}, Ç¨ïO_ôÅ _ç™œ¯O@∞ "≥Ú^ŒÖˇ·# ÖÏ"å^ÕgÅ#∞ JHõ¯_» ÉÏO‰õΩÅ∞ x~°fiÇ≤ÏOKÕq. 1407Ö’ ''[<À"å ÉÏO‰õΩ—— „áê~°OÉèí=∞~ÚOk.
1609Ö’ J"£∞ã¨¤~ü J#∞ ÉÏOH± „áê~°OaèOÑ¨|_çOk. D ÉÏO‰õΩ Jxfl ~°HÍÅ _çáêl@¡#∞ ã‘fiHõiOKÕk.

„H“ è̂Œ~ü (Crowther) =∞Ç¨â◊Ü«Úx Jaè„áêÜ«∞OÖ’ P è̂Œ∞xHõ ÉÏO‰õΩÅ Pq~åƒù=O =¸_»∞ HÍ~°}ÏÅ=Å¡ [iyO Œ̂x K≥Ñ¨Ê=K«∞Û#∞.

1) =~°ÎHõ ÉÏOHõ~°∞¡ (Merchant Bankers) : g~°∞ „áê ä̂Œq∞HõOQÍ =~°Î‰õΩÅ∞. g~°∞ MÏ`å^•~°∞¡ ̀ «=∞ ̂ ŒQÆæ~° #=∞‡HõOQÍ Éèí„ Œ̂Ñ¨~°z#
„^Œ"åºxfl ã‘fiHõiOz "å\˜ qÅ∞=‰õΩ ã¨=∂#"≥∞ÿ# Ñ¨„`åÅ∞ WKÕÛ"å~°∞ – „Ñ¨[Å∞ D Ñ¨„`åÅ#∞ P"≥∂kOKÕ"å~°∞ – MÏ`å^•~°¡ ™⁄=Ú‡#∞
g~°∞ XHõ „áêO «̀O #∞O_ç =∞~˘Hõ „áêO`åxH˜ ̀ «~°eOK«_»OÖ’ LÑ¨Ü≥∂QÆÑ¨_Õ"å~°∞ – P è̂Œ∞xHõ ÉÏOH˜OQ∑ =º=ã÷̈ ~°∂Ñ¨Ù k Œ̂∞ÌH˘<Õ ã¨=∞Ü«∞OÖ’
=~°ÎHõ ÉÏOHõ~°∞¡ Hõ$+≤ âß¡Ñ¶¨∞hÜ«∞O.

2) =_ô¤ "åºáê~°∞Å∞ (Money Lenders ) : g~°∞ `«=∞ =^ŒÌ L#fl q∞QÆ∞Å∞ „^Œ"åºxfl =_ô¤ÃÑ· W`«~°∞Å‰õΩ ~°∞}ÏeKÕÛ"å~°∞ –
ã¨fi~°‚HÍ~°∞¡, `«=∞ MÏ`å^•~°∞¡ ~ÀE `«=∞ =^ŒÌ _çáêl@¡ ~°∂Ñ¨OÖ’ ^•KÕ ™⁄=Ú‡#∞ =∞iÜ«Ú "å~°∞ q`ü „_® KÕ¿ã ™⁄=Ú‡ áÈeÛ K«∂_»QÍ
"åiH˜ _çáêl@¡HõO>Ë q`ü „_® KÕ¿ã ™⁄=Ú‡ Z‰õΩ¯= HÍ^Œx `ÕeOk. ^•O`À "å~°∞ H˘kÌáê\˜ Hõx+¨ª xÅfi`À "åºáê~åxfl x~°fiÇ≤ÏOK«=K«Ûx,
P^èŒ∞xHõ ÉÏOH˜OQ∑ =º=ã¨÷‰õΩ NHÍ~°O K«∞\Ïì~°∞.

3) ã¨fi~°‚HÍ~°∞Å∞ (Gold Smith) : g~°∞ ̀ «=∞ MÏ`å ̂ •~°¡‰õΩ ã¨O|OkèOz# qÅ∞"≥·# |OQÍ~°∞, "≥O_ç PÉèí~°}ÏÅ#∞ Éèí„^ŒOQÍ ̂ •z
"å\˜ qÅ∞=‰õΩ ã¨=∂#"≥∞ÿ# ~°ã‘^Œ∞Å∞ WKÕÛ"å~°∞ – g~°∞ ÅO_»<£ ÉÏOH˜OQ∑ =º=ã¨÷#∞ Jaè=$kú KÕÜ«∞_»OÖ’ „Ñ¨=ÚY áê„`« =Ç≤ÏOKå~°∞. P
~ÀAÖ’¡ „^Œ=ºO JO>Ë |OQÍ~°O, "≥O_ç <å}ËÅ∞ =∂„`«"Õ∞. D ã¨fi~°‚HÍ~°∞Å∞ *Ïs KÕã≤# ~°j^Œ∞Å`À MÏ`å^•~°∞¡ =~°ÎHõO KÕ¿ã"å~°∞ –
ã¨~°∞‰õΩ H˘#∞QÀÅ∞ =∞iÜ«Ú J=∞‡HõO KÕ¿ã ã¨O Œ̂~åƒùÅÖ’ ã¨fi~°‚ HÍ~°∞Å Ñ¨„`åÅ#∞ y_»¤Oy ~°ã‘̂ Œ∞Å`À (Warehouse Receipts) =∂~°∞ÛH˘x
"åºáê~° ÖÏ"å ^ÕgÅ#∞ #_ç¿Ñ"å~°∞.

WÑ¨Ê\˜H˜, P^èŒ∞xHõ ÉÏO‰õΩÅÖ’ ‰õÄ_® ÃÑ· =¸_»∞ ÖHõΔ}ÏÅ∞ „Ñ¨ã¨∞Êù@OQÍ QÀK«i™êÎ~Ú. <Õ\˜ ÉÏOHõ~°∞¡ =~°Î‰õΩÅ =Öˇ MÏ`å^•~°¡‰õΩ
~°∞}ÏÅ∞ W™êÎ~Ú. =_ç¤ "åºáê~°O =Öˇ "åºáê~°O KÕ™êÎ~Ú. ã¨fi~°‚HÍ~°¡=Öˇ |OQÍ~°∞ PÉèí~°}ÏÅ∞, Ãã‰õÄºi\©Å#∞ `«#MÏQÍ ÃÑ@∞ìH˘x
~°∞}ÏÅ∞ Wã¨∞Î<åfl~Ú. 1694Ö’ ™ê÷Ñ≤Oz# WOQÆ¡O_£ ÉÏO‰õΩ (Bank of England) P^èŒ∞xHõ ÉÏOH˜OQ∑ =º=ã¨÷‰õΩ JO‰õΩ~å~°Ê}QÍ
K≥Ñ¨Ê=K«∞Û#∞. ÉÏOH˜OQ∑ =º=ã¨÷ J<åkQÍ J=∞Å∞Ö’ L#flÑ¨Ê\˜H˜, =∂~°∞`«∞#fl ™êOÑ¶≤∞Hõ, Pi÷Hõ, ~å[H©Ü«∞ Ñ¨iã≤÷`«∞Å‰õΩ J#∞QÆ∞}OQÍ
ÉÏOH˜OQ∑ ã¨fi~°∂Ñ¨ ã¨fiÉèÏ"åÅ∞, ÅHõΔ}ÏÅÖ’ Z<Àfl =∂~°∞ÊÅ∞ =KåÛ~Ú.

ÉÏO‰õΩÅ∞ Pi÷Hõ ã¨Oã¨÷Å∞ ^Õâ◊ Pi÷Hõ „Ñ¨QÆuH˜ ZO`À ã¨Ç¨Ü«∞Ñ¨_»`å~Ú. P^èŒ∞xHõ Pi÷Hõ =º=ã¨÷Ö’ =~°ÎHõ "å}˜[º Ñ¨i„â◊=∞Å
Jaè=$kúH˜ Wq ZO`À `À_»Ê_»∞`«∞<åfl~Ú. ^Õâ◊ ™œÉèÏQÍºxH˜, Pi÷Hõ Ñ¨Ù~ÀQÆuH˜, ã¨OˆHΔ=∂xH˜ ÉÏO‰õΩÅ∞ Ñ¨@∞ìH˘=∞‡Å∞. Jq Z<Àfl ~°HÍÅ
q^èŒ∞Å∞, ¿ã=Å∞ JOk™êÎ~Ú. =∂~°∞`«∞#fl ™ê=∂lHõ =º=ã¨÷‰õΩ J#∞QÆ∞}OQÍ ÉÏOH˜OQ∑ =º=ã¨÷Ö’ J#∞HõΔ}O =∂~°∞ÊÅ∞ =ã¨∞Î<åfl~Ú.

^Œ∂~° q^•ºˆHO^Œ„O 5.2 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O

5.3 ÉÏO‰õΩ x~°fiK«#O (Definition of Bank) :



JO^Œ∞ KÕ`« ÉÏO‰õΩ, ÉÏOH˜OQ∑Å#∞ ã¨=∞„QÆOQÍ x~°fiÇ≤ÏOK«_»O KåÖÏ Hõ+¨ìO. KåÖÏ =∞Ok âßG"Õ`«ÎÅ∞ J<ÕHõ x~°fiK«<åÅ#∞ WzÛ<å~°∞.
"å\˜Ö’ H˘xflO\˜x „H˜O^Œ q=iOK«_»O [iyOk.

1) _®II ÃÇÏ~°ƒ~üì ZÖò. Ç¨~°∞ì (Dr. Herbert L. Heart) „Ñ¨HÍ~°O ''™ê^è•~°} "åºáê~° ã¨~°oÖ’ =º‰õΩÎÅ∞ [=∞Hõ>Ëì ™⁄=Ú‡#∞ "åi
¿Ñ~° HõÔ~O@∞ MÏ`åÖ’ [=∞Hõ_»∞`«∂ PÜ«∂ =º‰õΩÎÅ∞ `«=∞ g∞^Œ *ÏsKÕã≤#, K≥‰õΩ¯Å#∞ P^Œiã¨∂Î ™⁄=Ú‡ K≥e¡OKÕ"åxx ÉÏOHõ~°∞
J#=K«∞Û#∞—— D x~°fiK«#O „Ñ¨HÍ~°O HõÔ~O@∞ _çáêl@¡#∞ ã‘fiHõiã¨∂Î PÜ«∂ _çáêl@¡ÃÑ· *Ïs KÕã≤# K≥‰õΩ¯Å#∞ P^ŒiOKÕ ã¨Oã¨÷ ÉÏOH˜OQ∑
ã¨Oã¨÷ J=Ù`«∞Ok.

2) ã¨~ü *Ï<£ ¿Ñ*ˇ\ò (Sir John Paget) „Ñ¨HÍ~°O ''~°Hõ~°HÍÅ _çáêl@¡#∞ ã‘fiHõiOK«_»O, "å\˜g∞^Œ K≥‰õΩ¯Å∞ K≥e¡OK«_»O „HÍãπ
KÕã≤# ÖË^• „HÍãπ KÕÜ«∞x K≥‰õΩ¯Å#∞ MÏ`å^•~°∞Å `«~°Ñ¨Ù# =ã¨∂Å∞ KÕÜ«∞_»O ÉÏOHõ~°∞ qkèQÍ KÕÜ«∞=Åã≤# Ñ¨#∞Å∞—— D =ã¨∂Å∞#∞
KÕÜ«∞x"åix ÉÏOHõ~°∞ Jx J#_®xH˜ gÅ∞ÖË^Œ∞.

3)  P~ü.Zãπ. ¿ãÜ«∞~°∞û =∞Ç̈â◊Ü«Úx „Ñ̈HÍ~°O ''U ã̈Oã̈÷QÆÅ _çáêl@¡#∞, ̀ «# MÏ`å^•~°∞Å∞ ~°∞}ÏÅ =ã̈∂à◊√§ =∞iÜ«Ú K≥e¡OÑ̈ÙÅ‰õΩ
LÑ¨Ü≥∂y™êÎ~À  P ã¨Oã¨÷<Õ  ÉÏO‰õΩ—— Jx JO\Ï~°∞. ÉÏOH˜OQ∑ Ô~QÆ∞ºÖË+¨<£  K«@ìOÖ’x ÃãHõΔ<£ 5 (a) ÉÏOH˜OQ∑#∞ „H˜Ok q^èŒOQÍ
x~°fizOz#k. ''MÏ`å^•~°¡ _ç=∂O_»∞ÃÑ· K≥‰õΩ¯ ^•fi~åQÍx, „_®Ñ¨Ùì ^•fi~åHÍx, =∞ˆ~^≥·<å Ñ¨„`«O ^•fi~å QÍx uiy "åiH˜ K≥e¡OKÕ +¨~°`«∞
g∞^Œ _çáêl@∞¡ ã‘fiHõiOz, P ™⁄=Ú‡#∞ ~°∞}ÏÅ∞ W=fi_®xH˜QÍx, ÃÑ@∞ì|_ç HÀã¨O QÍx LÑ¨Ü≥∂yOK«_»O ÉÏOH˜OQ∑ "åºáê~°O—— JO\Ï~°∞.
ã¨∂÷ÅOQÍ K≥áêÊÅO>Ë ÉÏO‰õΩ „H˜Ok ÅHõΔ}ÏÅ∞ Hõeæ LO@∞Ok.

Z) Wk „^Œ"åºxfl _çáêl@¡ ~°∂Ñ¨OÖ’#∞ JOwHõiOz, J=ã¨~°"≥∞ÿ# "åiH˜ ~°∞}ÏÅ ~°∂¿Ñ}Ï JO^Œ*Ëã¨∞ÎOk.

a) Wk Ñ¨~°Ñ¨ux ã¨$+≤ìã¨∞ÎOk. K≥‰õΩ¯Å Ñ¨^Œúux „Ñ¨"Õâ◊ÃÑ\˜ì, _çáêl@¡#∞ #QÆ^Œ∞Ö’xH˜, =º‰õΩÎÅ =∞^èŒº =∂~°∞Ê KÕã¨∞ÎOk.

ã≤) Wk _ç=∂O_»∞ _çáêl@¡#∞ ã¨$+≤ìOKÕ K≥e¡OÑ¨ÙÅ =∂iÊ_çH˜ ã¨Ç¨Ü«∞HÍiQÍ =º=Ç¨Ïiã¨∞ÎOk. Wk ÖÏÉèÏÅ#∞ Pi˚OK«∞@‰õΩ "åºáê~°
=º=Ç¨~åÅ∞ [~°∞Ñ¨Ù`«∞Ok.

ÉÏ~°`«^Õâ◊OÖ’ ÉÏOH˜OQ∑ "åºáê~°O J<åk #∞O_ç L#flk. qq^èŒ JÑ¨CÅ g∞^Œ ZÖÏ =_ô¤Å∞ qkèOKåÖ’ H“\˜Å∞ºx J~°÷ âß„ã¨ÎOÖ’
q=iOÑ¨|_ç#k. ^ÕjÜ«∞ ÉÏOHõ~°∞¡ „Ñ¨[Å #∞O_ç _çáêl@∞¡ JOwHõiOKÕ"å~°∞ – Ç¨ïO_ôÅ ^•fi~å XHõKÀ@ #∞O_ç =∞~˘Hõ KÀ@∞‰õΩ
„^Œ"åºxfl Ñ¨O¿Ñ U~åÊ@∞ KÕ¿ã"å~°∞ – ÃÑ^ŒÌ ÃÑ^ŒÌ =∂~åfi_ôÅ∞ ÉèÏs Ü≥∞`«∞Î# ÉÏOH˜OQ∑ "åºáê~°O KÕ¿ã"å~°∞ – giH˜ H˘xfl Ñ¨@‚}ÏÅÖ’
HÍ~åºÅÜ«∂Å∞ LO_Õq. „a\©+π"å~°∞ =∞# ̂ Õâ◊OÖ’ XˆH  HõÔ~hû  „Ñ¨"Õâ◊ÃÑ\˜ì<å~°∞. nx=Å¡ ã¨Ô~·# P^èŒ∞xHõ Ñ¨^Œú`«∞ÅÖ’ =∞# ÉÏOH˜OQ∑ =º=ã÷̈
Jaè=$kú K≥O^Œ∞@‰õΩ <åOk U~°Ê_çOk. „a@<£ ̂ Õâ◊OÖ’ "å}˜[º ÉÏO‰õΩÅ∞ ̀ ˘e™êiQÍ "≥e™ê~Ú. D<å\˜H˜ ÉÏOH˜OQ∑ =º=ã¨÷‰õΩ Ñ¨Ù\˜ìxÅ∞¡
„a@<£. =∞# ^Õâ◊OÖ’ 1770Ö’ "≥Ú@ì"≥Ú^Œ@ ÉÏO‰õΩ ''Ç≤ÏO^Œ∂™ê÷<£ ÉÏO‰õΩ——#∞ ™ê÷Ñ≤OKå~°∞. nxH˜ ã¨iÜ≥ÿ∞# "åºáê~°O ÖË#O^Œ∞#
1832Ö’ =¸ã≤"Õâß~°∞. 1860Ö’ Ñ¨iq∞`« ÉÏ^èŒº`«`À ÉÏO‰õΩÅ∞ ™ê÷Ñ≤OK«∞@‰õΩ K«@ìO gÅ∞ HõÅ∞QÆ*ËÜ«∞_»O =Å¡ P<å\˜#∞O_ç ÉÏOH˜OQ∑
=º=ã¨÷ Ñ¨Ù~ÀQÆu "≥Ú^ŒÖˇ·O^Œx K≥Ñ¨Ê=K«∞Û#∞.

Ü«¸~ÀÑ≤Ü«∞<£ =~°Î‰õΩÅ HÀã¨O, „a\©+π U*ˇhû Ç¨Ï∫ãπÅ∞ =∞# ^Õâ◊OÖ’ JO`«‰õΩ =ÚO^Õ H˘xfl ÉÏO‰õΩÅ∞ ™ê÷Ñ≤OKå~°∞. HõÅHõ`åÎ,
=∞„^•ã¨∞, ÉÁOÉÏ~Ú #QÆ~åÅÖ’ ÉÏO‰õΩÅ∞ ™ê÷Ñ≤OKå~°∞ – g\˜x „ÃÑã≤_≥hû ÉÏO‰õΩÅ∞—— JO\Ï~°∞. D ÉÏO‰õΩÅ‰õΩ Dãπì WO_çÜ«∂
HõOÃÑh =∞^ŒÌ`«∞ WzÛOk. D ÉÏO‰õΩÅ∞ W`«~° ̂ ÕâßÅÖ’ „ÉÏOpÅ∞ ‰õÄ_® ™ê÷Ñ≤OKå~°∞. D =¸_»∞ „ÃÑã≤_≥hû ÉÏO‰õΩÖË 1920Ö’ qb#"≥∞ÿ
WOÑ‘iÜ«∞Öò ÉÏO‰õΩ PÑ¶π WO_çÜ«∂QÍ á⁄OkOk. W^Õ ÉÏO‰õΩ `«~åfi`« 1955Ö’ ¿ãì\ò ÉÏOH± PÑ¶π WO_çÜ«∂QÍ =∂iOk. =∞# ^Õâ◊OÖ’ P
HÍÅOÖ’ ã¨fi^Õj L^Œº=∞O "≥Ú^ŒÖˇ· Z<Àfl ã¨fi^Õj ÉÏO‰õΩÅ ™ê÷Ñ¨#‰õΩ, Jaè=$kúH˜ HÍ~°}"≥∞ÿOk. J~Ú`Õ 1913 #∞O_ç 1939 =∞^èŒº =∞#
Õ̂â◊OÖ’ KåÖÏ ÉÏO‰õΩÅ∞ Ñ̈ «̀#"≥∞ÿ =¸ «̀Ñ̈_ç<å~Ú. ̀ «‰õΩ¯= =¸Å è̂Œ#O, J#∞Éèí=OÖËx Ü«∂[=∂#ºO, ̂ Õâ◊OÖ’ ̂HO„ Œ̂ ÉÏO‰õΩ ÖËHõáÈ=_»O

"≥Ú^ŒÖˇ·#q D Ñ¨`«<åxH˜ HÍ~°}ÏÅ∞.

ÉÏºOH˜OQ∑ =∞iÜ«Ú q`«Î =º=ã¨÷ 5.3 ÉÏOH˜OQ∑ q`«Î =º=ã¨÷Å∞

5.4 ÉÏO‰õΩÅ Jaè=$kú (Banks' Growth) :



Ô~O_»= „Ñ¨Ñ¨OK« ã¨O„QÍ=∞O (1939–45) =∞# ^Õâ◊OÖ’ QÆÅ ÉÏOH˜OQ∑ Jaè=$kúÃÑ· KåÖÏ „Ñ¨ÉèÏ=O HõeyOzOk. ÉÏOH±Å ã¨OMº,
„ÉÏOpÅ ã¨OYº ÉÏQÍ ÃÑiQÍ~Ú. Ü«Ú^•ú=ã¨~°=ÚÅ xq∞`«ÎO ̂ Õâ◊OÖ’ Z‰õΩ¯= „^Œ=ºO K≥ÖÏ=∞}˜Ö’H˜ =zÛOk. ÉÏO‰õΩÅ∞ ‰õÄ_® Z‰õΩ¯=
„^Œ=º ã¨$+≤ì KÕÜ«∞_»O [iyOk. ÉÏO‰õΩÅ _çáêl@∞¡ ÃÑiQÍ~Ú. ÃÑ@∞ì|_»∞Å∞, ~°∞}ÏÅ∞ ÃÑiQÍ~Ú. 1947Ö’ ̂ ÕâßxH˜ ™êfi`«O„`«ºO =KåÛHõ,
ÉÏOH˜OQ∑ Ñ¨Ù~Àaè=$kúx ã¨OÑ¶¨∞\˜`« Ñ¨~°K«_®xH˜ ̂HO„^Œ „Ñ¨Éèí∞`«fiO K«~°ºÅ∞ fã¨∞HÀ=_»O [iyOk. 1935Ö’ ™ê÷Ñ≤OÑ¨|_»¤ i[~°∞fi ÉÏO‰õΩ#∞
1949Ö’ *ÏfÜ«∞O KÕâß~°∞. 1949Ö’ ÉèÏ~°`« ÉÏOH˜OQ∑ HõOÃÑhÅ K«\Ïìxfl „Ñ¨"Õâ◊ÃÑ@ì_»O [iyOk. D K«@ìO =∞# ̂ Õâ◊OÖ’ QÆÅ ÉÏOH˜OQ∑
"åºáê~°OÖ’ XHõ #∂`«# Ñ¨i}Ï=∞O fã¨∞H˘zÛOk. nx=Å¡ i[~°∞fi ÉÏO‰õΩ‰õΩ Z‰õΩ¯= JkèHÍ~åÅ∞ ~Ú=fi_»O, W`«~° ÉÏO‰õΩÅ g∞^Œ J<ÕHõ
POHõΔÅ∞ ÃÑ@ì_»O [iyOk.

ÉèÏ~°`« „Ñ¨Éèí∞`«fiO 1995Ö’ WOÑ‘iÜ«∞Öò ÉÏO‰õΩ (W`«~° J#∞|O^èŒ ÉÏO‰õΩÅ#∞) *ÏfÜ«∞OKÕã≤ ¿ãì\ò ÉÏOH± PÑ¶π WO_çÜ«∂QÍ
U~åÊ@∞ KÕã≤Ok. nx=Å¡ ̂ Õâ◊OÖ’QÆÅ =¸_»= =O`«∞ "å}˜[º ÉÏO‰õΩ „Ñ¨Éèí∞`«fi J[=∂~Ú+‘Ö’xH˜ =zÛOk. 1956Ö’ P~ü.a.S. K«\Ïìxfl
ã¨=iOK«_»O, 1969Ö’ 14"å}˜[º ÉÏO‰õΩÅ#∞, 1980Ö’ 6 ÉÏO‰õΩÅ#∞ *ÏfÜ«∞O KÕÜ«∞_»O =Å¡ ̂ Õâ◊OÖ’ ÉÏOH˜OQ∑ =º=ã¨÷Ö’ q#∂`«fl"≥∞ÿ#
=∂~°∞ÊÅ∞ KÀ@∞KÕã¨∞H˘<åfl~Ú.

`«^•fi~å ^Õâ◊OÖ’x 90% =#~°∞Å∞ „Ñ¨Éèí∞`«fi ÉÏO‰õΩÅÖ’H˜ =KåÛ~Ú. P<å\˜#∞O_ç ÉÏO‰õΩ _çáêl@∞¡ ÃÑ~°QÆ<å~°OaèOKå~Ú.
„ÉÏOpÅ qã¨Î~°} ÃÑ^ŒÌ Z`«∞Î# [iyOk. Ñ¨i=∂}OÖ’#∞, qã¨Î~°}, Jaè=$kúÖ’#∞ ÉÏO‰õΩÅ∞ âß¡Ñ¶¨∞hÜ«∞"≥∞ÿ# áê„`«#∞ áÈ+≤OK«∞K«∞<åfl~Ú.

ÉÏO‰õΩÅÖ’ ~°HÍÅ∞ (Types of Banks) : „Ñ¨u ^Õâ◊OÖ’#∞ J<ÕHõ ~°HÍÅ ÉÏO‰õΩÅ∞ Ñ¨x KÕã¨∞Î<åfl~Ú. „Ñ¨u ~°HÍxH˜ K≥Ok#
ÉÏO‰õΩÅ∞ „Ñ῭ ÕºHõOQÍ H˘xfl q è̂Œ∞Å#∞ x~°fiÇ≤Ï™êÎ~Ú. ÉÏO‰õΩÅ∞ x~°fiÇ≤ÏOKÕ q è̂Œ∞Å∞ P è̂•~°OQÍ Jq U HÀ=‰õΩ K≥O Œ̂∞`åÜ≥∂ x~°‚~ÚOK«_»O
[~°∞QÆ∞`«∞Ok. Jxfl ~°OQÍÅÖ’ L#fl>Ë¡, ÉÏO‰õΩÅÖ’ ‰õÄ_® „Ñ¨`ÕºH©Hõ~°} L#flk. Jq x~°fiÇ≤ÏOKÕ q^èŒ∞Å#∞ |\˜ì ÉÏO‰õΩÅ#∞ „H˜Ok
q^èŒOQÍ =sæHõiOÑ¨=K«∞Û#∞.

1) ˆHO„^Œ ÉÏO‰õΩÅ∞ (Central Banks)
2) "å}˜[º ÉÏO‰õΩÅ∞ (Commercial Banks)
3) Jaè=$kú ÉÏO‰õΩÅ∞ (Development Banks)
4) ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ (Cooperative Banks)

1) ̂HO„^Œ ÉÏO‰õΩÅ∞ : ^Õâ◊OÖ’x ÉÏOH˜OQ∑ =º=ã¨÷#∞ J^Œ∞Ñ¨Ù P[˝ÅÖ’ ÃÑ@ì_®xH˜ XHõ ̂HO„^Œ ÉÏO‰õΩ LO@∞Ok. „Ñ¨u ^Õâ◊OÖ’

XHõ ˆHO„^Œ ÉÏO‰õΩ LO_»∞#∞ – WOQÆ¡O_»∞Ö’ ÉÏOH± PÑ¶π WOQÆ¡O_»∞, „á¶ê#∞ûÖ’ ÉÏOH± PÑ¶π „á¶ê#∞û, =∞# ^Õâ◊OÖ’ i[~°∞fi ÉÏOH± PÑ¶π
WO_çÜ«∂ ̂HO„^Œ ÉÏO‰õΩÅ∞ "≥Ú^Œ@Ö’ ̂HO„^Œ ÉÏO‰õΩÅ∞ „Ñ¨~Ú"Õ@∞ Ü«∂[=∂#ºOÖ’ „áê~°OaèOz#Ñ¨Ê\˜H˜, ~å#∞ ~å#∞ KåÖÏ ̂ ÕâßÅÖ’x
ˆHO„^Œ ÉÏO‰õΩÅ∞ „Ñ¨Éèí∞`«fi Ü«∂[=∂#ºOÖ’<Õ x~°fiÇ≤ÏOÑ¨|_»∞K«∞#flq. ^ÕâßxH˜ `«y# HõÔ~hû Ñ¨^Œúux x~°fiÇ≤Ïã¨∂Î ^Õâ◊OÖ’x ÉÏOH˜OQ∑
ã¨fi~°∂áêxfl ÃÑOá⁄Okã¨∂Î „Hõ=∞ |^ŒúO KÕ¿ã Pi÷Hõ ã¨O¿ã÷ ̂HO„^Œ ÉÏO‰õΩ. ^Õâ◊ Pi÷Hõ =º=ã¨÷Ö’#∞, „^Œ=º =∂Ô~¯\òÖ’#∞ ̂HO„^Œ ÉÏO‰õΩ H©Å
™ê÷<åxfl P„Hõq∞Oz L#flk. ÉÏOH˜OQ∑ =º=ã¨÷‰õΩ ˆHO„^Œ ÉÏO‰õΩ `«Å=∂xHõO =O\˜k. JO^Œ∞KÕ`«<Õ KåÖÏ ^ÕâßÅÖ’ ˆHO„^Œ ÉÏO‰õΩÅ∞
*ÏfÜ«∞O KÕÜ«∞|_®¤~Ú. ̂HO„^Œ ÉÏO‰õΩÅ∞ "å}˜[º ÉÏO‰õΩÅ=Öˇ ÖÏÉèÏ¿ÑHõΔ`À Ñ¨xKÕÜ«∞=Ù. ̂ Õâ◊OÖ’ „^Œ=º, Pi÷Hõ ã≤÷~°`åfixfl HõÅ∞QÆ*Ëã≤ ̂ Õâ◊
™œÉèÏQÍºxfl ÃÑOá⁄OkOK«∞@ÜÕ∞ ˆHO„^Œ ÉÏO‰õΩ Ü≥ÚHõ¯ ÅHõΔºO. qq^èŒ ^ÕâßÅ Pi÷Hõ Ñ¨Ù~ÀQÆuÖ’#∞, Pi÷Hõ =º=ã¨÷Ö’#∞ LO_Õ `Õ_®Å#∞
|\̃ì, qq è̂Œ ̂ ÕâßÖ’¡x ̂HO„ Œ̂ ÉÏO‰õΩÅ∞ x~°fiiÎOK«=Åã≤# q è̂Œ∞Ö’¡#∞, J=ÅOaèOKÕ q è̂•<åÖ’¡#∞, J#∞ã̈iOKÕ Ñ̈ Œ̂ú̀ «∞ÅÖ’#∞ ÉèË̂ •Å∞O\Ï~Ú.
J~Ú`Õ Jxfl ˆHO„^Œ ÉÏO‰õΩÅ∞ x~°fiÇ≤ÏOK«∞ =ÚYº q^èŒ∞Å∞ =∂„`«O XHõ¯>Ë.

 ̂HO„ Œ̂ ÉÏºO‰õΩ q è̂Œ∞Å∞:  „Ñ¨u ̂ Õâ◊OÖ’ ̂HO„ Œ̂ ÉÏO‰õΩÅ#∞ H˘xfl „Ñ῭ ÕºHõ"≥∞ÿ# q è̂Œ∞Å x~°fiÇ¨Ï} HÀã¨O ™êúÑ≤OKå~°∞. ™ê è̂•~°}OQÍ

"å}˜[º ÉÏO‰õΩÅ∞ x~°fiÇ≤ÏOKÕ q^èŒ∞Å#∞ ˆHO„^ŒÉÏO‰õΩÅ∞ x~°fiÇ≤ÏOK«=Ù. ˆHO„^Œ ÉÏO‰õΩÅ ^Õâ◊Ñ¨Ù~ÀQÆuH˜, „Ñ¨[Å „âıÜ«∞ã¨∞û‰õΩ J=ã¨~°"≥∞ÿ#
K«~°ºÅ∞ fã̈∞H˘O\Ï~Ú. W\©=e HÍÅOÖ’ ̂HO„ Œ̂ ÉÏOH̃OQ∑ q è̂Œ∞ÅÖ’ J<ÕHõ =∂~°∞ÊÅ∞ =KåÛ~Ú. Jk=~°Ö’ ̂HO„ Œ̂ÉÏO‰õΩ „ Œ̂=ºã̈O|O è̂Œ"≥∞ÿ#

^Œ∂~° q^•ºˆHO^Œ„O 5.4 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O



q^èŒ∞Å#∞ KÕÑ¨>Ëìq. J~Ú`Õ „Ñ¨ã¨∞Î`«O =∂~°∞`«∞#fl ÅHΔÍºÅ‰õΩ J#∞QÆ∞}OQÍ ̂ Õâßaè=$kúH˜ Hõ$+≤ KÕÜ«∞_»O "å\˜ „Ñ¨^è•# qkèQÍ =∂~°∞`«∞Ok.
ˆHO„^ŒÉÏO‰õΩ x~°fiÇ≤ÏOKÕ q^èŒ∞Å#∞ „H˜O^Œ ¿Ñ~˘¯#_»O [iyOk.

1. HõÔ~hû <À@¡#∞ *Ïs KÕÜ«∞_»O
2. „Ñ¨Éèí∞`åfixH˜ ÉÏOHõ~°∞QÍ, U*ˇO@∞QÍ, ã¨ÅÇ¨^•~°∞xQÍ Ñ¨xKÕÜ«∞_»O
3. ÉÏO‰õΩÅ‰õΩ ÉÏO‰õΩQÍ Ñ¨xKÕÜ«∞_»O
4. ÉÏO‰õΩÅ∞ ã¨$+≤ìOKÕ Ñ¨~°Ñ¨ux xÜ«∞O„uOK«_»O.
5. ^Õâ◊OÖ’ L#fl Ö’Ç¨ÏxÅfiÅ#∞, q^Õj =∂~°HõÑ¨Ù xÅfiÅ#∞ Ñ¨i~°H˜ΔOK«_»O
6. JOu=∞ ~°∞}^•`«QÍ =º=Ç¨ÏiOK«_»O
7. „Ñ¨Éèí∞`«fi „^Œ=º q^è•<åxfl J=∞Å∞ Ñ¨~°K«∞@

2) "å}˜[º ÉÏO‰õΩÅ∞:  ÉÏO‰õΩÅ∞, PiúHõ ã¨Oã¨÷Å∞ ^Õâ◊ PiúHõ „Ñ¨QÆuH˜ Ñ¨Ù<åkÖÏO\˜q. P^èŒ∞xHõ  PiúHõ =º=ã¨úÖ’

ÉÏO‰õΩÅ∞ „Ñ̈=ÚY"≥∞ÿ# áê„ «̀#∞ áÈ+≤ã̈∞Î<åfl~Ú. ̂ Õâ◊ ™œÉèÏQÍºxH̃, PiúHõ Ñ̈Ù~ÀQÆuH̃ Wq ZO «̀QÍ<À ̀ À_»Ê_»∞ «̀∞<åfl~Ú. ¿ãÜ«∞~üû =∞Ç̈â◊Ü«Úx
„Ñ¨HÍ~°O ''U ã¨Oã¨÷  =^ŒÌQÆÅ  _çáêl@¡#∞  `«#  MÏ`å^•~°∞Å∞  ~°∞}ÏÅ  =ã¨∂à◊√§  =∞iÜ«Ú K≥e¡OÑ¨ÙÅ‰õΩ LÑ¨Ü≥∂y™êÎ~À P ã¨Oã¨÷<Õ
ÉÏO‰õΩ—— Jx JO\Ï~°∞.  ÉÏOH˜OQ∑ Ô~QÆ∞ºÖË+¨<£ K«@ìO„Ñ¨HÍ~°O ''MÏ`å^•~°¡ _ç=∂O_»∞ÃÑ· K≥‰õΩ¯ ^•fi~åQÍx, „_®Ñ¨Ùì^•fi~åQÍx, =∞ˆ~^≥·<å
Ñ¨„`«O ^•fi~åQÍx uiy "åiH˜ K≥e¡OKÕ +¨~°`«∞q∂^Œ _çáêl@∞¡ ã‘fiHõiOz, P ™⁄=Ú‡#∞ ~°∞}ÏÅ∞ W=fi_®xH˜ QÍx, ÃÑ@∞ì|_çHÀã¨OQÍx
LÑ¨Ü≥∂yOK«_»O ÉÏOH˜OQ∑ "åºáê~°O—— JO\Ï~°∞.

ã¨∂÷ÅOQÍ K≥áêÊÅO>Ë ÉÏO‰õΩ‰õΩ „H˜Ok ÅHõΔ}ÏÅ∞ LO\Ï~Ú.

1. Wk „^Œ"åºxfl _çáêl@¡ ~°∂Ñ¨OÖ’ JOwHõiOz, J=ã¨~°"≥∞ÿ# "åiH˜ ~°∞}ÏÅ ~°∂Ñ¨OÖ’ JO^Œ*Ëã¨∞ÎOk.

2. Wk Ñ¨~°Ñ¨ux ã¨$+≤ìã¨∞ÎOk. K≥‰õΩ¯Å Ñ¨^Œúux „Ñ¨"Õâ◊ÃÑ\˜ì _çáêl@¡#∞ #QÆ^Œ∞Ö’xH˜ =º‰õΩÎÅ =∞^èŒº =∂~°∞Ê KÕã¨∞ÎOk.

3. Wk ÖÏÉèÏÅ#∞ Pi˚OKåÅ<Õ ^èÕºÜ«∞O`À ™ê÷Ñ≤`«"≥∞ÿ# "å}˜[º ã¨Oã¨÷.

4. Wk _ç=∂O_»∞ _çáêl@¡#∞ ã¨$+≤ìOz K≥e¡OÑ¨ÙÅ =∂iÊ_çH˜ ã¨Ç¨Ü«∞HÍiQÆ =º=Ç¨Ïiã¨∞ÎOk.

"å}˜[º ÉÏO‰õΩÅ∞ x~°fiÇ≤ÏOKÕ q^èŒ∞Å#∞ ã¨∂úÅOQÍ Ô~O_»∞ ~°HÍÅ∞QÍ qÉèílOK«=K«∞Û#∞. Jq 1). „áê^äŒq∞Hõ q^èŒ∞Å∞. 2).
P#∞+¨OyHõ q^èŒ∞Å∞, ¿ã=Å∞–

1. „áê^äŒq∞Hõ q^èŒ∞Å∞:  „Ñ¨[Å#∞O_ç _çáêl@¡#∞ ã‘fiHõiOK«_»O J=ã¨~°"≥∞ÿ# "åiH˜ ~°∞}ÏÅ∞ JO^Œ*ËÜ«∞_»O, „^Œ"åºxfl

ã¨$+≤ìOK«_»O ÉÏO‰õΩÅ Ü≥ÚHõ¯ „áê^äŒq∞Hõ q^èŒ∞Å∞, g\˜x „H˜O^Œ q=iOK«_»"≥∞ÿ#k.

(Z) _çáêl@¡#∞ ã‘fiHõiOK«_»O: ÉÏO‰õΩÅ∞ „Ñ̈[Å = Œ̂Ì#∞O_ç, =~°Î‰õΩÅ#∞O_ç q∞QÆ∞Å∞ _»|∞ƒ#∞ _çáêl@¡ ~°∂Ñ̈OÖ’ JOwHõiOz

uiy, P ™⁄=Ú‡#∞ Ñ̈~°Ñ̈u~°∂Ñ̈=ÚÖ’ Z‰õΩ¯= =_ô¤H̃ J=ã̈~°"≥∞ÿ# =º‰õΩÎÅ‰õΩ QÍx, ã̈Oã̈÷Å‰õΩQÍx JO Œ̂*Ëã≤ ÖÏÉèíOá⁄ Œ̂∞`å~Ú.  ã̈OÑ¶∞̈OÖ’x
Jxfl =~åæÅ =º‰õΩÎÅ#∞O_ç "åi â◊H˜Î ™ê=∞~åúºÅ‰õΩ J#∞QÆ∞}OQÍ _çáêl@∞¡ ¿ãHõiOKÕO^Œ∞‰õΩ ÉÏO‰õΩÅ∞ qq^èŒ ~°HÍÅ _çáêl\ò MÏ`åÅ∞
x~°fiÇ≤Ï™êÎ~Ú – qq^èŒ ~°HÍÅ _çáêl@∞¡ „H˜Ok q^èŒOQÍ LO\Ï~Ú.

1. Ñ¶≤ÔHû_£ _çáêl@∞¡

2. HõÔ~O@∞ _çáêl@∞¡
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3. ¿ãqOQ∑û _çáêl@∞¡

4. iHõiOQ∑ _çáêl@∞¡

5. Ç¨ÏŸ"£∞ ¿ãÑ¶π _çáêl@∞¡

(a) ~°∞}ÏÅ∞ =∞OE~°∞ KÕÜ«∞_»O:  ÉÏOHõ~°∞ Ü≥ÚHõ¯ =ÚYº"≥∞ÿ# q^èŒ∞ÅÖ’ Ô~O_»=k J=ã¨~°=Ú#fl =º‰õΩÎÅ‰õΩ ÖË^•

ã¨Oã¨÷Å‰õΩ ~°∞}ÏÅ∞ ÖËHõ J_®fi#∞ûÅ∞ JO^Œ*ËÜ«∞_»O.  „Ñ¨u ÉÏO‰õΩ Hõx+¨ì i[~°∞fi xÅfi#∞ i[~°∞fi ÉÏO‰õΩ=^ŒÌ _çáêl\ò KÕã≤# `«~åfi`«
q∞ye# "≥Ú`åÎxfl ~°∞}ÏÅ ~°∂Ñ¨OÖ’ JO^Œ*Ëã¨∞ÎOk. ÉÏO‰õΩÅ∞ JO^Œ*Ë¿ã qq^èŒ ~°∞}ÏÅ∞ „H˜Ok q^è•Å∞QÍ LO\Ï~Ú.

1. Ñ≤Å∞Ñ¨Ù „^Œ=º~°∞}O

2. HÍº+π „ÔH_ç\ò

3. F=~ü „_®Ñ¨Ùì

4. Ç¨ïO_ôÅ#∞ _ç™œ¯O@∞ KÕÜ«Ú@

5. HÍÅÑ¨iq∞uQÆÅ ~°∞}ÏÅ∞

2. J#∞+¨OyHõ q^èŒ∞Å∞, ¿ã=Å∞ : ÉÏO‰õΩÅ∞ JO^Œ*Ë¿ã D ¿ã=Å#∞ Ô~O_»∞ ~°HÍÅ∞QÍ qÉèílOÑ¨=K«∞Û#∞. 1. U[hû q^èŒ∞Å∞,

2. ™ê^è•~°} „Ñ¨*’Ñ¨ Ü≥∂QÆ q^èŒ∞Å∞ g\˜x „H˜O^Œ q=iOK«_»O [iyOk.

1. U[hû q è̂Œ∞Å∞:  D ¿ã=Å∞ ÉÏO‰õΩÅ „áê ä̂Œq∞Hõ q è̂Œ∞Å x~°fiÇ̈Ï} Ñ¶ë «̀OQÍ U~°Ê_»̀ å~Ú. D ¿ã=Å∞ x~°fiÇ≤ÏOKÕ@Ñ̈C_»∞

ÉÏO‰õΩÅ∞ Y`å^•~°¡ „Ñ¨ux^èŒ∞Å∞QÍ =º=Ç¨Ïi™êÎ~Ú. U[hû q^èŒ∞Å∞ „H˜Ok q^èŒOQÍ LO\Ï~Ú.

– MÏ`å^•~°¡ `«~°Ñ¨Ù# U[O@∞¡QÍ, HõÔ~™êÊO_≥O@∞Å∞QÍ „Ñ¨ux^èŒ∞Å∞QÍ ÉÏO‰õΩÅ∞ =º=Ç¨Ïi™êÎ~Ú.

– MÏ`å^•~°∞Å `«~°Ñ¨Ù# cè=∂ „Ñ‘q∞Ü«∞OÅ∞, Hõ¡Éò K«O^•Å∞, >ˇeá¶È<£ aÅ∞¡Å∞, "≥Ú^ŒÖˇ·# "å\˜x xs‚`«HÍÅOÖ’
  K≥e¡OK«=Åã≤#kQÍ ÉÏO‰õΩÅ#∞ P^Õt¿ãÎ ÉÏO‰õΩÅ∞ P ã¨=∞Ü«∂Ö’¡ K≥e¡™êÎ~Ú.

– Ãã‰õÄºi\˜Å#∞ H˘#∞QÀÅ∞, J=∞‡HÍÅ∞ KÕÜ«∞_»O

– MÏ`å^•~°∞¡ *ÏsKÕã≤# L`«Î~°∞fiÅ#∞ J=∞Å∞ KÕÜ«∞_»O

– `«=∞ MÏ`å^•~°¡‰õΩ P^•Ü«∞Ñ¨Ù Ñ¨#∞fl „Ñ¨}ÏoHõÅ∞ `«Ü«∂~°∞ KÕÜ«∞_»O

– MÏ`å^•~°¡ `«~°Ñ¨Ù# Ñ¨~°Ñ¨u Ñ¨„`åÅÃÑ· =ã¨∂Å∞ KÕÜ«Ú@, K≥e¡OÑ¨ÙÅ∞ KÕÜ«Ú@.

2. ™ê^è•~°} „Ñ¨*’Ñ¨Ü≥∂QÆ q^èŒ∞Å∞:  "å}˜[º ÉÏO‰õΩÅ∞ U[hû q^èŒ∞Å`À áê@∞ D „H˜Ok ™ê^è•~°} LÑ¨Ü≥∂yHõ q^èŒ∞Å#∞

‰õÄ_® `«=∞ MÏ`å^•~°∞Å‰õΩ x~°fiÇ≤Ï™êÎ~Ú.

– qÅ∞"≥·# =ã¨∞Î=ÙÅ#∞, PÉèí~°}ÏÅ#∞ =∞iÜ«Ú Ñ¨„`åÅ#∞ Éèí„^ŒÑ¨~°K«∞H˘#∞@ÔH· ¿ãÑ¶π _çáêl\ò ÖÏHõ~°¡ ™œHõ~°ºO  HõeÊOK«∞@

– ^Œ∂~° „áêO`åÅ‰õΩ „Ñ¨Ü«∂}"≥∞ÿ "≥o§#Ñ¨Ù_»∞ ^˘OQÆÅ ÉèíÜ«∞O LO_»‰õΩO_® „Ñ¨Ü«∂}©‰õΩÅ K≥‰õΩ¯Å, „_®Ñ¨Ùì ™œHõ~°ºO  HõeæOK«∞@

– q^Õj =~°ÎHÍaè=$kú Ñ¨~°Ñ¨u ÖËYÅ#∞ *ÏsKÕÜ«Ú@

– "åºáê~åaè=$kúÔH· ÉÏO‰õΩÅ∞ ~°Hõ~°HÍÅ∞QÍ ã¨∞OHÍÅ#∞ ¿ãHõiOK«∞@

– qq^èŒ HõOÃÑhÅ∞ *Ïs KÕ¿ã Ãã‰õÄºi\©Å#∞ ÉÏO‰õΩÅ∞ K«O^•Ñ¨ÓpÔH· ÉÏ^èŒº`« fã¨∞H˘#∞@ "≥Ú^ŒÖˇ·#q.
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Jaè=$kú ÉÏO‰õΩÅ∞ : Ñ¨i„â◊=∞Å‰õΩ n~°…HÍeHõ PiúHõ ã¨Ç¨Ü«∂xfl JOkOKÕ L^ÕÌâ◊ºO`À Jaè=$kú ÉÏO‰õΩÅ#∞ ™êúÑ≤OK«_»O

[iyOk. Ñ̈i„â◊=∞Å‰õΩ ã≤÷~åã̈∞÷Å ¿ãHõ~°} xq∞ «̀ÎO ã≤÷~°=¸Å è̂Œ#O, ~ÀA"åi HÍ~°ºHõÖÏáêÅ x~°fiÇ̈Ï}‰õΩ  K«~°=¸Å è̂Œ#O J=ã̈~°=∞=Ù`å~Ú.
™ê^è•~°}OQÍ "å}˜[º ÉÏO‰õΩÅ ã¨fiÅÊHÍeHõ K«~°=¸Å^èŒ<åxfl =∂„`«"Õ∞ ã¨=∞‰õÄ~°∞™êÎ~Ú. Jaè=$kú ÉÏO‰õΩÅ∞ Ñ¨i„â◊=∞Å‰õΩ HÍ=Åã≤#
ã≤ú~°=¸Å^èŒ<åxfl n~°…HÍeHõ „áêuÑ¨kHõÃÑ· =∞OE~°∞ KÕ™êÎ~Ú. JO`ÕQÍHõ „áê*ˇ‰õΩì iáÈ~°∞ìÅ  `«Ü«∂s ÉÏ^èŒº`« ã‘fiHõiOK«_»O, ™êOˆHuHõ
ã¨ÅÇ¨Å∞, x~°fiÇ¨Ï} ¿ã=Å∞ JOkOK«_»O "≥Ú^ŒÖˇ·# q^èŒ∞Å∞ Jaè=$kú ÉÏO‰õΩÅ∞ x~°fiÇ≤Ï™êÎ~Ú. „Ñ¨^è•#OQÍ =∞^èŒºHÍeHõ, n~°…HÍeHõ
Ñ¨~°Ñ¨ux WKÕÛ PiúHõ ã¨Ç¨Ü«∞ ã¨Oã¨÷#∞ Jaè=$kú ÉÏO‰õΩ JO\Ï~°∞.

„á⁄ÃÑ¶ã¨~ü qeÜ«∞O _≥·=∞O_£ Jaè„áêÜ«∞OÖ’ ''XHõ ã¨Oã¨÷ =ÚYºOQÍ n~°…HÍÅ ~°∞}=¸Å^èŒ#O ã¨=∞‰õÄ~°Û_»OHÀã¨O Hõ$+≤ KÕ¿ãÎ
^•xfl Jaè=$kú ÉÏO‰õΩ JO\Ï~°∞. PiúHõ ã¨Ç¨Ü«∂xfl, DH˜fi\˜ =¸Å^èŒ<åxfl JOkOK«_»O`À áê@∞QÍ „Ñ¨`ÕºHõOQÍ HõOÃÑhÅ x~°fiÇ¨Ï}
Jaè=$kú q+̈Ü«∞OÖ’ Hõ$+≤ KÕ¿ã ã̈Oã̈÷#∞ Jaè=$kú  HÍ~˘Ê̂~+̈<£—— JO\Ï~°∞. PiúHõOQÍ Jaè=$kú K≥O Œ̂x, K≥O Œ̂∞ «̀∞#fl  ̂ Õâ◊OÖ’ áêi„âßq∞HÍaè=$kú
H˘~°‰õΩ, PiúHõ, PiúˆH`«~° ™œHõ~åºÅ#∞ HõeÊOK«_»O H˘~°‰õΩ Jaè=$kú ÉÏO‰õΩÅ#∞ U~åÊ@∞ KÕÜ«∞_»O [iyOk.

Jaè=$kú ÉÏO‰õΩÅ q^èŒ∞Å∞ : áêi„âßq∞Hõ Jaè=$kú H˘~°‰õΩ J=ã¨~°"≥∞ÿ# Pi÷Hõ, Pi÷ˆH`«~° ã¨^Œ∞áêÜ«∂Å#∞ JO^Œ*ËÜ«∞_»O

J<Õ Jaè=$kú ÉÏO‰õΩÅ „Ñ¨^è•#ÅHõΔºO. Jaè=$kú ÉÏO‰õΩÅ∞ Ñ¨i„â◊=∞Å‰õΩ HÍ=Åã≤# =∞^èŒºHÍeHõ, n~°…HÍeHõ, x^èŒ∞Å#∞ ã¨=∞‰õÄ~°Û_»O`À
áê@∞ Z<Àfl q^èŒ∞Å#∞ Jq x~°fiÇ≤Ï™êÎ~Ú.  P q^èŒ∞Å#∞ „H˜O^Œ q=iOK«_»O [iyOk.

1. áêi„âßq∞Hõ ã¨Oã¨÷Å‰õΩ =∞^èŒº HÍeHõ, n~°…HÍeHõ ~°∞}ÏÅ#∞ JO^Œ*ËÜ«∞_»O

2. áêi„âßq∞Hõ ã¨Oã¨úÅ "å\ÏÅ∞, _çÉˇOK«~°∞¡, ÉÏO_»¡ *ÏsÅ‰õΩ K«O^•Ñ¨Óp HõeÊOK«_»O

3. Jxfl Jaè=$kú ÉÏO‰õΩÅ∞ áêi„âßq∞Hõ ã¨Oã¨úÅ‰õΩ qq^èŒ ~°HÍÖˇ·# Ç¨q∂Å#∞ JO^Œ*ËÜ«∞_»O

4. K«O^•Ñ¨Óp`Àáê@∞ Jaè=$kú ÉÏO‰õΩÅ∞ áêi„âßq∞Hõ ã¨Oã¨úÅ "å\ÏÅ#∞, _çÉˇOK«~°¡#∞ K«O^• Hõ@∞ì@ ^•fi~å,
„Ñ¨`«ºHõΔ ÃÑ@∞ì|_ç ^•fi~å H˘#∞QÀÅ∞ KÕÜ«Ú@

5. „H˘`«Î Ñ¨i„â◊=∞Å#∞ „áÈ`«ûÇ≤ÏOK«_»O, ™êOˆHuHõ x~°fiÇ¨Ï}, Ñ¨iáêÅ# ã¨ÅÇ¨Å∞ JO^Œ*ËÜ«∞@

6 ZQÆ∞=∞u Ñ¨i„â◊=∞Å#∞ „áÈ`«ûÇ≤ÏOK«_»O, ÉèÏ~ÚÖÏ Ñ¨_»¤ Ñ¨i„â◊=∞Å#∞ Ñ¨~°º"ÕH˜ΔOz, Jaè=$kú KÕÜ«∞_»O

ÉèÏ~°`«^Õâ◊OÖ’ P^èŒ∞xHõ Ñ¨^ŒúuÃÑ· Jaè=$kú ÉÏO‰õΩÅ#∞ ™êfi`«O„`«ºO=zÛ# `«~åfi`« =∂„`«"Õ∞ ™êúÑ≤OK«_»O [iyOk.  U~åÊ@∞
KÕÜ«∞|_ç# Jaè=$kú ÉÏO‰õΩÅÖ’ =ÚYº"≥∞ÿ#q „H˜O^Œ ¿Ñ~˘¯#|_ç#q

– ÉèÏ~°`« áêi„âßq∞Hõ PiúHõ ã¨Ç¨Ü«∞ã¨Oã¨ú

– ÉèÏ~°`« áêi„âßq∞Hõ Ñ¨~°Ñ¨u ÃÑ@∞ì|_»∞Å HÍ~˘Êˆ~+¨<£

– ÉèÏ~°`« áêi„âßq∞HÍaè=$kú ÉÏO‰õΩ

– ~å„+¨ì PiúHõ ã¨Ç¨Ü«∞ ã¨Oã¨úÅ∞

– ÉèÏ~°`« ZQÆ∞=∞u kQÆ∞=∞`«∞Å ÉÏO‰õΩ

– Ü«¸x\ò „@ãπì PÑ¶π WO_çÜ«∂

– ÉèÏ~°`« rq`« cè=∂ ã¨Oã¨÷

– *ÏfÜ«∞ =º=™êÜ«∞ „QÍg∞}Ïaè=$kú ÉÏO‰õΩ

– z#fl Ñ¨i„â◊=∞Å Jaè=$kú ÉÏO‰õΩ
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*ÏfÜ«∞ ™êú~ÚÖ’#∞, ~å„+¨ì™êú~ÚÖ’#∞ Ñ¨xKÕã¨∞Î#fl qq^èŒ Jaè=$kú ÉÏO‰õΩÅ∞ QÆ`« 50ã¨OII Å∞QÍ ̂ Õâ◊OÖ’x qq^èŒ Ñ¨i„â◊=∞Å‰õΩ
PiúHõ, PiúˆH`«~° ã¨Ç¨Ü«∂xfl QÆ}hÜ«∞OQÍ ã¨=∞‰õÄ~°Û_»O [iyOk.

4 ã̈Ç̈ÏHÍ~° ÉÏO‰õΩÅ∞:  ÉèÏ~°̀ « ̂ Õâ◊OÖ’x „QÍg∞}∞ÅO Œ̂~°∂ =º=™êÜ«∂xfl =ÚYº=$uÎQÍ ã‘fiHõiOK«_»O [iyOk. =º=™êÜ«∞O

=ÚYº=$uÎQÍ L#flÑ¨Ê\˜H˜ =º=™êÜ«∞ ^•~°∞Å∞ ¿Ñ^ŒiHõOÖ’<Õ rq`åÅ#∞ QÆ_»∞Ñ¨Ù`«∞<åfl~°∞. JO^Œ∞‰õΩ HÍ~°}O Ô~·`«∞Å‰õΩ `«y#O`« PiúHõ
ã¨Ç¨Ü«∞O ÖËHõáÈ=_»"Õ∞. =º=™êÜ«∞O Jaè=$kú K≥O^•ÅO>Ë =º=™êÜ«∞ Ñ¨#∞Å HÀã¨O Ô~·`«∞Å‰õΩ ^èŒ#O J=ã¨~°=Ú – "åiH˜ J=ã¨~°"≥∞ÿ#
PiúHõ ã¨Ç¨Ü«∞O H˘~°‰õΩ =_ô¤ "åºáê~°ã¨∞úÅ#∞ P„â◊~ÚOK«=Åã≤ =KÕÛk. =_ô¤ "åºáê~°ã¨∞úÅ ÉÏi#∞O_ç  Ô~·`«∞Å#∞ `«Ñ≤ÊOK«_®xH˜ ''ã¨Ç¨ÏHÍ~°
Ñ¨~°Ñ¨u—— J<Õ ™ê^èŒ#O ^•fi~å Ô~·`«∞Å PiúHõ ã¨=∞ã¨ºÅ#∞ f~°Û_®xH˜ „Ñ¨Éèí∞`«fiO Ñ¨Ó#∞H˘#flk. „Ñ¨Éèí∞`«fiO  1904Ö’ ã¨Ç¨ÏHÍ~°  Ñ¨~°Ñ¨u
K«\Ïìxfl J=∞Å∞Ö’xH˜ `≥zÛOk. nx=Å¡ ã¨Ç¨ÏHÍ~À^Œº=∞O |ÅÑ¨_ç, ã¨Ç¨ÏHÍ~° ã¨OÑ¶¨∂Å∞, ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ ™êúÑ≤OK«|_®¤~Ú. ''Ô~·`«∞Å‰õΩ
^èŒ# ã¨Ç¨Ü«∞O JOkOK«_»O, ã¨Ç¨ÏHÍ~° ã≤^•úO`åÅ#∞ á⁄^Œ∞Ñ¨Ù#∞ "åºÑ≤OÑ¨ KÕÜ«∞_»O D ã¨Ç¨ÏHÍ~À^Œº=∞=Ú Ü≥ÚHõ¯ =ÚYº ÅHõΔº=Ú——
=∞~°Å H˘xfl =∂~°∞ÊÅ`À 1912Ö’ =∞~˘Hõ K«@ìO J=∞Å∞ Ö’xH˜ =zÛOk. 1919Ö’ J=∞Å∞Ö’xH˜ =zÛ# #∂`«# K«@ìO ^•fi~å ã¨Ç¨ÏHÍ~°
âßY#∞, ˆHO„^Œ„Ñ¨Éèí∞`«fiO, ~å„+¨ì „Ñ¨Éèí∞`åfiÅ‰õΩ |kb KÕã≤Ok.  „QÍg∞}  Ñ¨~°Ñ¨u Ñ¨ijÅHõ ã¨OÑ¶¨∞O, JdÅÉèÏ~°`« „QÍg∞} ÉÏOH˜OQ∑
qKå~°} ã¨OÑ¶¨∞O "≥Ú^ŒÅQÆ∞ ã¨OÑ¶¨∂Å∞ ã¨Ç¨ÏHÍ~° ã¨=∞ã¨ºÅ#∞ ‰õÄÅOHõ+¨OQÍ Ñ¨ijeOz J<ÕHõ ã≤á¶ê~°∞ºÅ#∞ KÕ™ê~Ú. "å\˜ Ñ¶¨e`«OQÍ
„áê^äŒq∞Hõ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞, ˆHO„nÜ«∞ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ, ~å„+¨ì ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ ™êúÑ≤OÑ¨|_®¤~Ú.

ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ ~°HÍÅ∞:  ÉèÏ~°`« ̂ Õâ◊OÖ’x ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ#∞ =¸_»∞ ~°HÍÅ∞QÍ =sæHõiOK«=K«∞Û#∞. 1. „áê^äŒq∞Hõ

ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ 2. lÖÏ¡ ˆHO„^Œ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞, 3. ~å„+¨ì ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞.

1. „áê^äŒq∞Hõ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ : „QÍ=∂ÅÖ’x  Ô~·`«∞Å‰õΩ  =º=™êÜ«∞ HÍ~°º„Hõ=∂Å‰õΩ ^èŒ#O ã¨Ç¨Ü«∞O KÕÜ«∞_®xH˜
ã¨Ç¨ÏHÍ~° ã¨∂„`åÅ`À „áê^äŒq∞Hõ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ#∞ ™êúÑ≤OK«_»"≥∞ÿ#k. „áê^äŒq∞Hõ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ#∞ XHõ „QÍ=∂xH˜ ÖË^• „áêO`åxH˜
K≥Ok# =º‰õΩÎÅ∞ Hõeã≤ U~åÊ@∞ KÕã¨∞HÀ=K«∞Û. P „áêO`«OÖ’x =º‰õΩÎÅ∞ =∂„`«"Õ∞  D ÉÏO‰õΩÖ’  ã¨Éèí∞ºÅ∞QÍ KÕ~°_®xH˜ J~°∞›Å∞.
ÉÏO‰õΩã¨Éèí∞ºÅ ~°∞}ÉÏ è̂Œº «̀ Ñ¨iq∞ «̀OQÍ LO@∞Ok. H˘xfl „áêO`åÅÖ’ ã¨Éèí∞ºÅ∞ "å\Ï=¸Å è̂Œ<åxfl K≥e¡™êÎ~°∞– XHõ xÜ«∞q∞ «̀ ã¨OYº#∞
^•\˜ Uã¨Éèí∞º_»∞ "å\ÏÅ∞ H˘#‰õÄ_»^Œ∞. ã¨Éèí∞ºxH˜ Zxfl "å\ÏÅ∞ L<åfl F@∞ =∂„`«=Ú XHõ>Ë. g~°∞ "å\ÏÅ#∞ W`«~°∞Å‰õΩ |kb
KÕÜ«Ú@‰õΩ gÅ∞ÖË^Œ∞.  „Ñ¨u ã¨O=`«û~°O HÍ~°ºx~åfiÇ¨ÏHõ =~åæxfl ã¨Éèí∞ºÅ∞ Z#∞flH˘O\Ï~°∞. D ÉÏO‰õΩ‰õΩ x^èŒ∞Å∞ J<ÕHõ q^è•Å∞QÍ
ã¨=∞‰õÄ~°∞`å~Ú. „Ñ¨"Õâ◊~°∞ã¨∞=Ú, "å\Ï=¸Å^èŒ#O, _çáêl@∞¡, ~°∞}ÏÅ∞ "≥Ú^ŒÖˇ·# =∂~°æÅ^•fi~å ÉÏO‰õΩ `«#‰õΩ HÍ=Åã≤# x^èŒ∞Å#∞
¿ãHõiã¨∞ÎOk. „áê^äŒq∞Hõ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞  ̀ «=∞ ã¨Éèí∞ºÅ‰õΩ =∂„`«"Õ∞ ~°∞}ÏÅ∞ W™êÎ~Ú. ã¨Éèí∞ºÅ∞ D ÉÏO‰õΩÅ #∞O_ç á⁄O^Õ ~°∞}ÏÅ‰õΩ
XHõ Ñ¨iq∞u LO@∞Ok. i[~°∞fi x^èŒ∞Å#∞ D ÉÏO‰õΩÅ lÖÏ¡ ˆHO„^Œã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅÖ’ xÅfiKÕ™êÎ~Ú. `«=∞ x^èŒ∞Å∞ KåÅ#Ñ¨C_»∞
ˆHO„^Œ ã¨Ç¨ÏHÍ~°O ÉÏO‰õΩ#∞O_ç „Ñ¨Éèí∞`«fiO #∞O_ç D ÉÏO‰õΩÅ∞ ~°∞}ÏÅ∞ fã¨∞H˘O\Ï~°∞ D ÉÏO‰õΩÅhfl ˆHO„^Œ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩ‰õΩ
J#∞|O^è•Å∞QÍ LO\Ï~Ú.

2. lÖÏ¡ ˆHO„^Œ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞:  „Ñ¨ulÖÏ¡‰õΩ XHõ ˆHO„^Œ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩ LO@∞Ok. lÖÏ¡Ö’x „áê^äŒq∞Hõ ã¨Ç¨ÏHÍ~°

ÉÏO‰õΩÅxfl nxH˜ J#∞|O^è•Å∞QÍ LO\Ï~Ú. D ÉÏO‰õΩÖ’ „áê^äŒq∞Hõ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞, W`«~° =º‰õΩÎÅ∞ ã¨Éèí∞ºÅ∞QÍ LO\Ï~°∞.
ã¨Éèí∞ºÅ"å\Ï =¸Å è̂Œ#O, i[~°∞fi x è̂Œ∞Å∞, _çáêl@∞¡, ¿ãì\ò ÉÏO‰õΩ#∞O_ç "å}˜[º ÉÏO‰õΩÅ #∞O_ç KÕ¿ã ~°∞}ÏÅ∞ "≥Ú Œ̂Ö·̌# =∂~åæÅ^•fi~å
D ÉÏO‰õΩÅ∞ `«=∞‰õΩ HÍ=Åã≤# x^èŒ∞Å#∞ ã¨q∂Hõi™êÎ~Ú. ~å„+¨ì ã¨Ç¨ÏHÍ~° ÉÏO‰õΩ ‰õÄ_® D lÖÏ¡ ÉÏO‰õΩÅ‰õΩ PiúHõ ã¨Ç¨Ü«∞O
JOkã¨∞ÎOk. „áê^äŒq∞Hõ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞, "å\˜ q∞QÆ∞Å∞  x^èŒ∞Å#∞ ̂HO„^Œ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÖ’ _çáêl\ò KÕ™êÎ~Ú. „áê^äŒq∞Hõ ã¨Ç¨ÏHÍ~°
ÉÏO‰õΩÅ‰õΩ ^èŒ# ã¨Ç¨Ü«∞O KÕÜ«∞_»O, Jq ã¨„Hõ=∞ =∂~°æOÖ’ #_»=_®xH˜ ã¨ÅÇ¨Å#∞ W=fi_»O, "å\˜ HÍ~°º„Hõ=∂Å#∞ ã¨=∞#fiÜ«∞Ñ¨~°K«_»O
ˆHO„^Œ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ =ÚYº Hõ~°Î=º=Ú. lÖÏ¡ ˆHO„^Œ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ q∞QÆ∞Å x^èŒ∞Å#∞ „Ñ¨Éèí∞`«fi Ãã‰õÄºi\˜ÅÖ’ ÃÑ@∞ì|_ç
ÃÑ_»`å~Ú.

^Œ∂~° q^•ºˆHO^Œ„O 5.8 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O



3. ~å„+¨ì ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞:  „Ñ¨u ~å„+¨ì=Ú#‰õΩ ~å„+¨ì ã¨Ç¨ÏHÍ~° ÉÏO‰õΩ LO@∞Ok. ̂HO„^Œ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅxfl D ÉÏO‰õΩ

Ü≥ÚHõ¯ ã¨Éèí∞ºÅ∞.  =º‰õΩÎÅ∞ ‰õÄ_® ã¨Éèí∞ºÅ∞QÍ LO_»=K«∞Û#∞. ~å„+¨ì ã¨Ç¨ÏHÍ~° ÉÏO‰õΩ Ü≥ÚHõ¯ x^èŒ∞Å∞, lÖÏ¡ ˆHO„^Œ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ
#∞O_ç =º‰õΩÎÅ#∞O_ç, "å}˜[º ÉÏO‰õΩÅ#∞O_ç, i[~°∂fi ÉÏO‰õΩ#∞O_ç ~°∞}ÏÅ ~°∂¿Ñ}Ï =™êÎ~Ú. _çáêl@¡^•fi~å x^èŒ∞Å#∞ D ÉÏO‰õΩ
ã¨q∂Hõiã¨∞ÎOk.  ~å„+¨ìã¨Ç¨ÏHÍ~° ÉÏO‰õΩ lÖÏ¡ ˆHO„^Œ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ‰õΩ, `«^•fi~å „áê^äŒq∞Hõ ã¨Ç¨ÏHÍ~°  ÉÏO‰õΩÅ‰õΩ ^èŒ# ã¨Ç¨Ü«∞O
KÕã¨∞ÎOk. ™ê^è•~°} "åºáê~° ã¨∂„`åÅq∂^Œ ã¨Ç¨ÏHÍ~À^Œº=∞ ã¨∂ÊiÎH˜ J#∞QÆ∞}OQÍ ~å„+¨ì ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ x~°fiÇ¨Ï} H˘#™êQÆ∞`«∞Ok.

ÉèÏ~°̀ « ~å„+̈ì ã̈Ç̈ÏHÍ~° ÉÏO‰õΩÅ ã̈=∂Yº ~å„+̈ì ã̈Ç̈ÏHÍ~° ÉÏO‰õΩÅ HÍ~°º„Hõ=∂Å#∞ ã̈=∞#fiÜ«∞ Ñ̈~°∞ã̈∞ÎOk. ÉÏO‰õΩÅ‰õΩ J=ã̈~°"≥∞ÿ#
ã¨=∂Kå~åxfl, ^èŒ<å=ã¨~°=ÚÅ#∞ JO^Œ*Ëã¨∞ÎOk. ^Õâ◊OÖ’ ã¨Ç¨ÏHÍ~° ~°∞}Ñ¨~°Ñ¨u L^Œº=∞O ã≤ú~°Ñ¨_çOk. Ô~·`«∞Å‰õΩ, `«k`«~° „Ñ¨[Å‰õΩ J<ÕHõ
q^è•Å∞QÍ ã¨Ç¨ÏHõiã¨∞ÎOk. ã¨Ç¨ÏHÍ~° Ñ¨~°Ñ¨u ÉÏO‰õΩÅ Jaè=$kú KåÖÏ `«fii`«OQÍ [iyOk.  D ÉÏO‰õΩÅ∞ „QÍg∞} Ñ¨iã≤ú`«∞Å#∞
ã¨=∞ã¨ºÅ#∞ J~°úO KÕã¨∞HÀQÆey<å~Ú.  Ô~·`«∞Å J=ã¨~åÅ∞ H˘O`«=~°‰õΩ f~°ÛQÆÅ∞QÆ∞`«∞<åfl~Ú. ã¨fiÅÊ=_ô¤ ˆ~@¡q∂^Œ ã¨fiÅÊHÍeHõ, =∞^èŒº
HÍeHõ, ~°∞}ÏÅ∞ ÅaèOz ã¨#flHÍ~°∞ Ô~·`«∞Å∞ =_ô¤ "åºáê~°ã¨∞÷Å K≥~°#∞O_ç `«Ñ≤ÊOK«∞H˘<åfl~°∞. „QÍg∞} Ñ¨~°Ñ¨u ~°OQÆOÖ’ i[~°∞fiÉÏO‰õΩ
K«∂Ñ≤# „Ñ¨`ÕºHõ Pã¨H˜Î`À ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ Jaè=$kú K≥Ok<å~Ú.

ÉèÏ~°`«^Õâ◊OÖ’ ~å„+¨ì ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ 2000 ã¨OIIÅ <å\˜H˜ 29 Ñ¨xKÕã¨∂Î +¨μ=∂~°∞ ~°∞. 34,552 HÀ@¡ "Õ∞~°‰õΩ ~°∞}ÏÅ∞
JOkOKå~Ú. lÖÏ¡ ˆHO„^Œ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ 2000 ã¨OIIÖ’ <å\˜H˜ 367 ÉÏO‰õΩÅ∞ Ñ¨xKÕã¨∂Î ã¨∞=∂~°∞ ~°∞. 39,367 HÀ@¡ "Õ∞~°‰õΩ
~°∞}ÏÅÅ∞ ã¨=∞‰õÄiÛ<å~Ú. =∂iÛ 1999 <å\˜H˜ ^Õâ◊OÖ’ „áê^äŒq∞Hõ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ ã¨OYº 92,450QÍ #"≥∂^≥·Ok. P ã¨OII=Ú#‰õΩ
+¨μ=∂~°∞ ~°∞. 16,081 HÀ@¡"Õ∞~° Ñ¨~°Ñ¨u D ÉÏO‰õΩÅ∞ JOkOz<å~Ú. Wq 96%  „QÍg∞} „áêO`åÅÖ’ qã¨ÎiOz 10.16 HÀ@¡ ã¨Éèíº`«fiO
HõeæÜ«Ú<åfl~Ú. ÉèÏ~°`«^Õâ◊OÖ’ „QÍg∞} =º=™êÜ«∞ ~°OQÍxfl Jaè=$kú KÕÜ«Ú@Ö’ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ Z#ÖËx Hõ$+≤KÕ™êÎ~Ú. Ô~·`åOQÍxH˜
ã¨Ç¨ÏHÍ~°  ~°OQÆO XHõ K«Hõ¯x Jaè=$kú HÍ~°HõOQÍ ¿Ñ~˘¯#=K«∞Û#∞. ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ=Å¡ J<ÕHõ ÖÏÉèÏÅ∞ HõÅ=Ù – KÒHõQÍ „QÍg∞}
Ñ¨~°Ñ¨ux á⁄O^Œ=K«∞Û#∞. „Ñ¨`åº=∂flÜ«∞ Ñ¨~°Ñ¨uQÍ L`åÊ^ŒHõ ~°∞}ÏÅ∞ Ô~·`«∞Å∞ á⁄O^Œ∞@‰õΩ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ Hõ$+≤KÕã¨∞Î<åfl~Ú.

ÉÏOH˜OQ∑ ^èÀ~°}Å∞ – ã¨fiÉèÏ=O (Nature and trends in Banking) :

™êfi`«O„`åº#O`«~°O =∞#^Õâ◊OÖ’ „Ñ¨}ÏoHÍ ã¨OÑ¶¨∞O U~åÊ@∞, "å}˜[º ÉÏO‰õΩÅ‰õΩ ã¨iÜ≥ÿ∞# =∂~åæxfl ã¨∂zOzOk. ÉèÏ~°`«
ÉÏOH˜OQ∑ =º=ã¨úÖ’ Z<Àfl x~å‡}Ï`«‡Hõ"≥∞ÿ# =∂~°∞ÊÅ∞ KÀ@∞KÕã¨∞‰õΩ<åfl~Ú. ^Õâ◊ PiÌHõ=º=ã¨÷‰õΩ  ÉÏO‰õΩÅ∞ =¸Å  ã¨ÎOÉèÏÅ∞. ^Õâ◊
~å[H©Ü«∞ PiúHõ ™ê=∂lHõ Ñ¨iã≤÷`«∞Å#∞ |\˜ì ÉÏO‰õΩÅ∞  `«=∞ q^è•<åÅ#∞ ~°∂á⁄OkOK«∞HÀ=Åã≤ LO@∞Ok.  ÉÏO‰õΩÅ ^Œ$HõÊ^èŒOÖ’
Ñ¨^Œú`«∞ÅÖ’ q^è•<åÅ`À âß¡Ñ¶¨∞hÜ«∞"≥∞ÿ# Pâ◊Û~°ºHõ~°"≥∞ÿ# =∂~°∞ÊÅ∞ =zÛ<å~Ú. ÉÏO‰õΩÅ  *ÏfÜ«∞Hõ~°} `«~åfi`« ÉèÏ~°fÜ«∞ ÉÏOH˜OQ∑
=º=ãú̈Ö’ qÑ¡̈"å «̀‡Hõ"≥∞ÿ# =∂~°∞ÊÅ∞ =KåÛ~Ú. *ÏfÜ«∞ „Ñ¨}ÏoHõÅ‰õΩ J#∞QÆ∞}OQÍ =º=™êÜ«∂xH˜ Ñ¨i„â◊=∞Å‰õΩ ~°∞}ÏÅ∞ WzÛ Ç¨q∂Å∞
JO^Œ*Ëã≤, `≥QÆ∞= K«∂Ñ≤Oz ^Õâ◊ PiúHÍaè=$kúH˜ ÉÏO‰õΩÅ∞ `À_»Ê_»∞`«∞<åfl~Ú. QÆ`« Ô~O_»∞ ^ŒâßÉÏÌÅ HÍÅOÖ’ ÉÏO‰õΩÅ∞  ^Õâ◊OÖ’x
„QÍg∞} „Ñ¨[Å PiúHõ ™ê=∂lHõ L#fluH˜, *Ïu ã¨~°fi`À=ÚMÏaè=$kúÔH·, JO`«‰õΩ=ÚO^Œ∞ J#∞ã¨iã¨∞Î#fl áê`« ÉÏOH˜OQ∑ q^è•<åÅ#∞
q_»<å_ç #=HõÅÊ#`À ‰õÄ_ç# #∂`«# ÉÏOH˜OQ∑ q^è•<åÅ#∞ J=∞Å∞Ñ¨~°K«∞K«∞<åfl~Ú.

XHõÑ¨C_»∞ ÉÏO‰õΩÅ∞ Ñ¨@ì}ÏÅÖ’ LO_Õq. WÑ¨C_»∞ Jq Ñ¨Öˇ¡ „áêO`åÅÖ’xH˜ ‰õÄ_® qã¨ÎiOKå~Ú. XHõÑ¨C_»∞ ÉÏO‰õΩÅÖ’
Éèí∂™êfi=ÚÅ∞, ÃÑ Œ̂Ì ÃÑ Œ̂Ì "åºáê~°ã̈∞÷Å∞, áêi„âßq∞Hõ "Õ̀ «ÎÅ∞ =º=Ç̈~åÅ∞ #_ç¿Ñ"å~°∞. WÑ̈C_»∞ x~°∞¿Ñ Œ̂Ö̌·# Ô~·̀ «∞Å∞, z#flz#fl  "åºáê~°ã̈∞ÎÅ∞,
Ñ¨Å∞~°HÍÖˇ·# =$`«∞ÎÅ‰õΩ ã¨O|OkèOz# "å~°∞ ÉÏO‰õΩÅ`À =º=Ç¨~åÅ∞ [~°∞Ñ¨Ù`«∞<åfl~°∞. „Ñ¨ã¨∞Î`«O ÉÏO‰õΩÖË „Ñ¨[Å ^ŒQÆæiH˜ =ã¨∞Î<åfl~Ú.
JO^Œ∞=Å¡<Õ ÉèÏ~°fÜ«∞ ÉÏOH˜OQ∑ =º=ã¨÷ =~°æÉÏOH˜OQ∑ (Class Banking) =º=ã¨÷#∞O_ç „Ñ¨*ÏÉÏOH˜OQ∑ (Mass Banking)  =º=ã¨úQÍ
=∂~°∞ÊK≥Ok#@∞¡ ¿Ñ~˘¯#_»O [iyOk. ™ê=∂lHõ ^èÕºÜ«∂Å∞ ™ê^èŒ#ÔH· "≥Ú`«ÎO ÉÏOH˜OQ∑ q^è•<åÅ#∞ Ñ¨Ù#~°fiº=ã‘÷HõiOK«_»O [iyOk.

D =∞^èŒº HÍÅOÖ’ ÉèÏ~°`« ÉÏOH˜OQ∑ =º=ã¨÷Ö’ ã¨OÉèíqOz# #∂`«# Ñ¨i}Ï=∂Å ã¨fiÉèÏ"åxfl „H˜O^Œ q=iOK«_»"≥∞ÿOk.

ÉÏºOH˜OQ∑ =∞iÜ«Ú q`«Î =º=ã¨÷ 5.9 ÉÏOH˜OQ∑ q`«Î =º=ã¨÷Å∞



1. ÉÏO‰õΩ „ÉÏOpÅ ã¨~Àfi ÃÑ~°∞QÆ∞^ŒÅ : ^Õâ◊OÖ’ ÉÏO‰õΩ âßYÅ ã¨OYº J#∂Ç¨ÏºOQÍ ÃÑiyOk. 2000 <å\˜H˜ "≥Ú`«ÎO

Ã+_»∂ºÅ∞¤ ÉÏO‰õΩÅ ã¨OYº 299 QÍ LO_»QÍ "å\˜âßYÅ∞ 65,340QÍ #"≥∂^≥·<å~Ú. „QÍg∞} „áêO`åÅÖ’ „ÉÏOpÅ ã¨OYº 1969 ̀ «~åfi`«
QÆ}hÜ«∞OQÍ ÃÑiy<å~Ú. ^•^•Ñ¨Ù 60% ÃÑ·QÍ „ÉÏOpÅ∞ „QÍ=∞„áêO`åÅÖ’ <≥ÅH˘x  L<åfl~Ú.

2. _çáêl@¡ ÃÑ~°∞QÆ∞^ŒÅ : „Ñ¨[Å=^ŒÌ#∞O_ç ÉÏO‰õΩÅ∞ _çáêl@¡ ~°∂Ñ¨OQÍ ZO`À ™⁄=Ú‡#∞ ¿ãHõiOKå~Ú. 1994E<£Ö’ ~°∞.

327686 HÀ@¡ _çáêl@∞¡ LO>Ë Jq 2000 ã¨OII#‰õΩ ~°∞. 8,10,070 HÀ@¡‰õΩ ÃÑiy<å~Ú. Ñ¨@ì} „áêO`åÅÖ’ HõO>Ë _çáêl@∞¡ „QÍg∞}
„áêO`åÅÖ’<Õ Z‰õΩ¯=QÍ ÅÉèíº=∞Ü«∂º~Ú. PiúHÍaè=$kú Ö’@∞ ÃÑ¶·<åxûOQ∑, qiqQÍ ÅÉèíº=∞ÜÕ∞º HõÔ~hû, =∞iÜ«Ú ÉÏOH˜OQ∑ ™œHõ~åºÅ
ÃÑ~°∞QÆ∞^ŒÅ WO`«ÃÑ^ŒÌ "≥Ú`«ÎOÖ’ _çáêl@¡ ¿ãHõ~°}‰õΩ HÍ~°}ÏÅx K≥Ñ¨Ê=K«∞Û.

3. Ñ¨~°Ñ¨u qã¨Î~°} : ÉÏO‰õΩÅ∞ JOkOKÕ Ñ¨~°Ñ¨u qã¨Î~°} „Ñ¨u ã¨OIIÖ’ ÃÑ~°∞QÆ∞`«∂<Õ L#flk. 1969Ö’ "≥Ú`«ÎO ~°∞}ÏÅ∞

3020 HÀ@∞¡ LO_»QÍ ÉÏO‰õΩ~°∞}ÏÅ∞ 2000 ã¨OII#‰õΩ ~°∞ 4,21,479 HÀ@¡‰õΩ ÃÑiy<å~Ú. qâı+≤Oz =º=™êÜ«∞=Ú#‰õΩ, z#fl

`«~°Ç¨Ñ¨i„â◊=∞Å‰õΩ, W`«~° „áê^è•#º`å ~°OQÍÅ‰õΩ QÆ}hÜ«∞OQÍ ÉÏO‰õΩ ~°∞}ÏÅ∞  JO^Œ*ËÜ«∞_»O [iyOk. „áê^è•#º`å ~°OQÍÅ‰õΩ

ÉÏO‰õΩ ~°∞}ÏÅ∞ 1969Ö’ 12% LO_»QÍ D ~°∞}ÏÅ∞ 2000 ã¨OII=Ú#‰õΩ 42%#‰õΩ ÃÑiy<å~Ú.

4. Ñ¨@ì}ÏÅ#∞O_ç Ñ¨Öˇ¡ã‘=∞Å"≥·Ñ¨Ù =∞o§OÑ¨Ù : ÉÏO‰õΩÅ *ÏfÜ«∞Hõ~°} `«~åfi`« ÉÏO‰õΩ „QÍg∞} „áêO`åÅÖ’ ÃÑ^ŒÌZ`«∞Î#

„ÉÏOp qã¨Î~°} HÍ~°º„Hõ=∂xfl KÕÑ¨\Ïì~Ú. ÉÏO‰õΩÅ∞ „Ñ¨"Õâ◊ÃÑ\˜ì# b_£ÉÏOH± Ñ¨^èŒHõO ^•fi~å „QÍg∞} „ÉÏOpÅ ã¨OYº QÆ}hÜ«∞OQÍ

ÃÑiyOk. „QÍg∞} „áêO`åÅÖ’ 1969Ö’ 1832 „ÉÏOpÅ∞ LO_»QÍ 2000 <å\˜H˜ D âßYÅ ã¨OYº 32,771 H˜ ÃÑiyOk. W^ÕHÍÅOÖ’

Ñ¨@ì}ÏÅÖ’, #QÆ~åÅÖ’ ‰õÄ_» „ÉÏOpÅ ã¨OYº ÃÑiy#Ñ¨Ê\˜H˜ „QÍg∞} „áêO`åÅÖ’ „ÉÏOpÅ ÃÑ~°∞QÆ∞^ŒÅ`À áÈe¿ãÎ KåÖÏ `«‰õΩ¯=x

K≥Ñ¨Ê=K«∞Û#∞. *ÏfÜ«∞Hõ~°} HÍÅO<å\˜H˜ ÉÏOH˜OQ∑ ™œHõ~åºÅ∞ H˘xfl Jaè=$kÌ K≥Ok# ~å„ëêìÅÖ’<Õ ˆHO„nHõ$`«"≥∞ÿ q∞QÆ`å ~å„ëêìÅÖ’

KåÖÏ `«‰õΩ¯= ™ê÷~ÚÖ’ LO_Õq. JO^Œ∞=Å# „áêOfÜ«∞ Jã¨=∂#`«Å∞  Z‰õΩ¯=QÍ LO_Õq. `«~åfi`« HÍÅOÖ’ „ÉÏOpÅ qã¨Î~°}Ö’

K≥Ñ¨CHÀ^ŒQÆæ =∂~°∞Ê =zÛOk. Wk â◊√ÉèíÑ¨i}Ï=∞=Ú.

5. ÃÑ^ŒÌ MÏ`å^•~°¡#∞O_ç z#fl MÏ`å^•~°¡‰õΩ ¿ã=Å∞: XHõÑ¨C_»∞ ÉÏO‰õΩÖ’ MÏ`å `≥~°=_»O ^èŒ#=O`«∞Å‰õΩ =∂„`«"Õ∞ XHõ

„Ñ¨`ÕºHõ Ç¨Ï‰õΩ¯QÍ, ã¨^Œ∞áêÜ«∞OQÍ LO_Õk. JkèHõ ã¨OMÏº‰õΩÅ‰õΩ ÉÏO‰õΩÖ’ MÏ`å `≥~°=_»O QÆ∞iOzHÍx, `≥iKÕ J=HÍâ◊OHÍx ÖË^Œ∞. HÍx
<Õ_»∞ ™ê=∂#º =∂#=Ù_»∞ ‰õÄ_® ÉÏO‰õΩÖ’ MÏ`å `≥iKÕ™êú~ÚH˜ =KåÛ_»∞. <Õ\˜ "å}˜[º ÉÏO‰õΩÅ _çáêl\ò ^•~°¡Ö’ ^•^•Ñ¨Ù 60 âß`«O
¿ãqOQ∑û ÉÏO‰õΩ MÏ`å^•~°∞ÖË. WO^Œ∞Ö’ PÑ¶‘ã¨∞ Ñ¨Óº<£ #∞O_ç =º=™êÜ«∞^•~°∞_»∞, ÃÑ^ŒÌ "åºáê~° "Õ`«Î=~°‰õΩ L<åfl~°∞. QÆ`« 20ã¨OII=ÚÅ
HÍÅOÖ’ ¿ãqOQÆ∞û ÉÏO‰õΩ MÏ`åÅ q+¨Ü«∞OÖ’ ZO`À Jaè=$kÌ QÀK«iOz#k. „QÍg∞} „áêO`åÅ „Ñ¨[Å á⁄^Œ∞Ñ¨Ù â◊H˜Îx ÉÏO‰õΩÅ∞
QÆ∞iÎOKå~Ú. `«=∞ ^Œ$+≤ìx z#fl MÏ`å^•~°¡ "≥·Ñ¨Ù ÉÏO‰õΩÅ∞ =∞o§OKå~Ú WO^Œ∞Ö’ ÉèÏQÆOQÍ<Õ ¿ãqOQ∑û ÉÏO‰õΩ +¨~°`«∞Å#∞ ã¨∞ÅÉèí`«~°O
KÕÜ«∞_»O [iyOk. JO Õ̀QÍHõ, áêi„âßq∞Hõ ~°OQÆOÖ’ ‰õÄ_® ÉÏO‰õΩÅ∞ ̀ «=∞ ̂ Œ$+≤ìx ÉèÏs Ñ̈i„â◊=∞Å#∞O_ç, z#fl ̀ «~°Ç̈, ‰õΩ\©~° Ñ̈i„â◊=∞Å"≥·Ñ̈Ù
=∞o§OKå~Ú. nxHõ#∞QÆ∞}OQÍ z#fl "åºáê~° "Õ`«ÎÅ‰õΩ L^•~°OQÍ `«‰õΩ¯= =_ô¤ˆ~@∞ =^ŒÌ ~°∞}ÏÅ#∞ =∞OE~°∞ KÕÜ«∞_»O [~°∞QÆ∞`ÀOk.
„Ñ¨ã¨∞Î`«O ÃÑ^ŒÌ"åºáê~° "Õ`«ÎÅˆHHÍHõ, x~°∞¿Ñ^ŒÅ∞, z#fl "åºáê~°ã¨∞÷Å∞, L^ÀºQÆ∞Å∞, Ô~·`«∞Å∞, =$uÎHÍ~°∞Å∞, HõàÏHÍ~°∞Å∞ ã¨fiÜ«∞O Láêkè
H˘~°‰õΩ „Ñ¨Ü«∞`«flO KÕ¿ã Ü«Ú=‰õΩÅ‰õΩ qiqQÍ ~°∞}ÏÅ∞ ÉÏO‰õΩÅ∞ JO^Œ*Ëã¨∞Î<åfl~Ú. =ÚYºOQÍ 1972Ö’ |ÅÇ‘Ï# =~åæÅ‰õΩ ÉèË^•`«‡Hõ
=_ô¤ˆ~@∞¡ Ñ¶¨^äŒHÍxfl ÉÏO‰õΩÅ∞ „Ñ¨"Õâ◊ÃÑ\Ïì~Ú. nx „H˜O^Œ Ju `«‰õΩ¯= =_ô¤ˆ~@∞ (4%) =^ŒÌ ~°∞}ÏÅ∞ JO^Œ*ËÜ«∞_»O [~°∞QÆ∞`«∞Ok.

6. Jaè=$kú ÉÏOH˜OQ∑:  QÆ`«OÖ’ ÉÏO‰õΩÅ∞ #∂Å∞, =„ã¨Î Ñ¨i„â◊=∞, [#Ñ¨<å~° "≥Ú^ŒÖˇ·# Ñ¨i„â◊=∞Å‰õΩ =∂„`«"Õ∞ ã¨fiÅÊHÍeHõ

~°∞}ÏÅ∞ WKÕÛq. H˘`«Î Ñ¨i„â◊=∞Å‰õΩ, "å}˜[º ~°OQÍÅ‰õΩ ~°∞} ã¨Ç¨Ü«∂xfl W=fi_®xH˜ JOwHõiOKÕq HÍ^Œ∞ – HÍx W\©=e HÍÅOÖ’,
ÉÏO‰õΩÅ∞ ã¨<å`«# Ñ¨^Œú`«∞Å#∞ q_»<å_ç H˘`«Î Ñ¨ÙO`«Å∞ `˘‰õΩ¯`«∞<åfl~Ú. _çáêl@¡#∞ ã‘fiHõiOK«_»O, ~°∞}Ïe=fi_»O „áêuÑ¨kHõQÍ LO_Õ
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áê`« Ñ¨^Œú`«∞Å#∞O_ç Jaè=$kú Ñ¨^èŒHÍÅ q∂^Œ‰õΩ ÉÏO‰õΩÅ∞ ^Œ$+≤ì =∞o¡OKå~Ú. „Ñ¨ã¨∞Î`« HÍÅOÖ’ ÉÏO‰õΩÅ∞ áêi„âßq∞Hõ, =º=™êÜ«∞
~°OQÍÅ‰õΩ HÍ=Åã≤# ~°∞} ã¨Ç¨Ü«∂xfl ÃÑ^ŒÌ "≥Ú`«ÎOÖ’ JOkOz PÜ«∂ ~°OQÍÅ Jaè=$kúH˜ ^ÀÇ¨Ï^Œ |_»∞`«∞<åfl~Ú. „Hõ"Õ∞}Ï Jq
Ñ¨i„â◊=∞Å‰õΩ, =º=™êÜ«∂xH˜ J=ã¨~°"≥∞ÿ# =∞^èŒº HÍeHõ n~°…HÍeHõ ~°∞}ÏÅ#∞ ‰õÄ_® Wã¨∞Î<åfl~Ú. JO^Œ∞KÕ`«<Õ "å}˜[º ÉÏO‰õΩÅ#∞
Jaè=$kú ÉÏO‰õΩÅ∞QÍ W\©=e HÍÅOÖ’ Ñ≤Å∞ã¨∞Î<åfl~°∞.

7. ÉÏºOH˜OQ∑ =º=ã¨÷  Ñ¨\˜+¨ì`« :  <å<å\˜H˜ ÉÏOH˜OQ∑ =º=ã¨÷ Ü≥ÚHõ¯ ÉÏ^èŒº`«Å∞ ÃÑ~°∞QÆ∞`«∞<åfl~Ú. JO^Œ∞=Å#, ÉÏOH˜OQ∑

=º=ã¨ú#∞ K«@ì|^ŒúO KÕã≤, J^Œ∞Ñ¨ÙÖ’ LOKåeû# J=ã¨~°O ‰õÄ_® U~°Ê_çOk. 1949Ö’ ÉÏO‰õΩÅ‰õΩ „Ñ¨`ÕºHõOQÍ ''ÉÏOH˜OQ∑ „Hõ=∞|nÌHõ~°}
K«@ìO—— ~°∂á⁄OkOK«|_çOk. D K«@ìO qq^èŒ ÉÏO‰õΩÅ J^Œ∞Ñ¨Ù, Ñ¨~°º"ÕHõΔ}, xÜ«∞O„`«} "≥Ú^ŒÖˇ·# "å\˜H˜ ã¨O|OkèOz i[~°∞fi ÉÏO‰õΩ‰õΩ
qãÎ̈$ «̀"≥∞ÿ# JkèHÍ~åÅ∞ W=fi_»O [iyOk. x~°ƒùO è̂Œ qbhHõ~°} ̂ •fi~å z#fl ÉÏO‰õΩÅ#∞ =¸ã≤ "ÕÜ«∞_®xH˜ K«~°ºÅ∞ fã¨∞HÀ=_»O [iyOk.
nx=Å¡ z#fl ÉÏO‰õΩÅ∞ ÃÑ^ŒÌ ÉÏO‰õΩÅ`À ã¨OÜ≥∂QÆOK≥Ok ÉÏOH˜OQ∑ =º=ã¨ú Ñ¨iî+¨ìOQÍ LO_»∞@‰õΩ J=HÍâ◊O QÆÅ^Œ∞. =∞#^Õâ◊OÖ’
*ÏfÜ«∞O KÕÜ«∞|_ç# #∂º ÉÏOH± PÑ¶π WO_çÜ«∂ Ñ¨O*ÏÉò <Õ+¨#Öò ÉÏO‰õΩÖ’ qb#O J~Ú#k. J Õ̂ q è̂ŒOQÍ H˘xfl „Ñ¨~Ú"Õ@∞ ÉÏO‰õΩÅ#∞
„Ñ¨Éèí∞`«fi ÉÏO‰õΩÅ∞ `«=∞Ö’ qb#O KÕã¨∞HÀ=_»O [~°∞QÆ∞`«∞Ok.

8. „áê^è•#º`å~°OQÍÅÃÑ· „â◊^Œú : ÉÏO‰õΩÅ *ÏfÜ«∞Hõ~°} `«~åfi`« ÉÏO‰õΩÅ Ñ¨~°Ñ¨u q^è•#OÖ’ „áê^è•#º`å~°OQÍÅ‰õΩ

JOkOKÕ „^Œ=ºã¨Ç¨Ü«∞O q+¨Ü«∞OÖ’ qÑ¨¡"å`«‡Hõ"≥∞ÿ# =∂~°∞ÊÅ∞ =KåÛ~Ú. =º=™êÜ«∞O, z#fl `«~°Ç¨ "åºáê~°O, ZQÆ∞=∞u "åºáê~°O

"≥Ú^ŒÅQÆ∞ ~°OQÍÅ∞ „áê^è•#º`å~°OQÍÅ∞QÍ QÆ∞iÎOÑ¨Ùá⁄O^•~Ú. H˘`«ÎQÍ „Ñ¨"Õâ◊ÃÑ\˜ì# qq^èŒ Ñ¨^Œú`«∞Å ^•fi~å `«‰õΩ¯= "≥Ú`åÎÅÖ’ ~°∞}ÏÅ

fã¨∞H˘<Õ "åiH˜ ÉÏO‰õΩ ~°∞}ÏÅ∞ á⁄O^Õ J=HÍâ◊O HõeæOk. P ~°∞}ÏÅ∞ Juã¨fiÅÊ =_ô¤ˆ~@∞ =^ŒÌ ã¨=∞‰õÄ~°∞ã¨∞Î<åfl~Ú. 1969Ö’ "≥Ú`«ÎO

„áê^è•#º`å~°OQÍÅ‰õΩ ÉÏO‰õΩÅ JOkOz# ~°∞} ã¨Ç¨Ü«∞O ~°∞. 504 HÀ@∞¡ LO_»QÍ  2000ã¨OII <å\˜H˜ ÉÏO‰õΩÅ∞ D ~°OQÍÅ‰õΩ

+¨μ=∂~°∞ ~°∞ 1,35,923 HÀ@∞¡ JO^Œ*Ë™ê~Ú. 1969Ö’  "≥Ú`«ÎO  ~°∞}ÏÅÖ’ „áê^è•#º`å~°OQÍÅ‰õΩ 12% ~°∞}ÏÅ∞ W¿ãÎ 2000 <å\˜H˜ 42

âß`åxH˜ ÃÑiyOk. Ã+_»∂ºÅ∞¤ ‰õΩÖÏÅ∞, `≥QÆÅ∞, W`«~° |ÅÇ‘Ï#=~åæÅ „Ñ¨[Å Wà◊¡ x~å‡}ÏxH˜ HÍ=Åã≤# „^Œ=º ã¨Ç¨Ü«∂xfl ÉÏO‰õΩÅ∞

L^•~°OQÍ JO^Œ*Ëã¨∞Î<åfl~Ú.

9. ã¨=∞„QÆ„QÍg∞}Ïaè=$kú : QÆ`« H˘kÌ ã¨O=`«û~åÅ∞QÍ ÉÏO‰õΩÅ∞ ™ê=∂lHõ ^èÕºÜ«∂Å#∞ QÆ∞iÎOz „QÍg∞}Ïaè=$kúH˜, ¿Ñ^ŒiHõ

x~°∂‡Å#‰õΩ ÉÏO‰õΩÅ qâı+¨"≥∞ÿ# Hõ$+≤ KÕã¨∞Î<åfl~Ú. ÉèÏ~°`« „Ñ¨Éèí∞`«fiO ¿Ñ^ŒiHõ x~°∂‡Å#ÔH· 1978Ö’ ÃÑ^ŒÌ Z`«∞Î# „Ñ¨"Õâ◊ ÃÑ\˜ì# ''ã¨=∞„QÆ

„QÍg∞}Ïaè=$kú HÍ~°º„Hõ=∞O (IRDP) Ö’ ÉÏO‰õΩ `«=∞=O`«∞ áê„`«#∞ z`«Îâ◊√kú`À x~°fiÇ≤Ïã¨∞Î<åfl~Ú. D HÍ~°º„Hõ=∞O „H˜O^Œ ^•i„^Œº

ˆ~Y‰õΩ kQÆ∞=# L#fl „QÍg∞} ‰õΩ@∞OÉÏÅ‰õΩ ã¨Ç¨Ü«∞O KÕÜ«Ú@‰õΩ Z<Àfl ~°HÍÅ ~°∞} Ñ¨^èŒHÍÅ#∞ ÉÏO‰õΩÅ∞ J=∞Å∞ KÕã¨∞Î<åfl~Ú. –

QÍg∞}Ïaè=$kú ã¨=∞„QÆOQÍ LO_®Å<Õ ^èÕºÜ«∞O`À ÉÏO‰õΩÅ∞ ZO`À Hõ$+≤ KÕã¨∞Î<åfl~Ú. Wk ZO`«Ü≥∂ =Ú^•=Ç¨Ï=Ú.

10. #=HõÅÊ# ÉÏOH˜OQ∑ : #=HõÅÊ#`À ÉÏOH˜OQ∑ q^è•#O „Ñ¨ã¨∞Î`«O #_»∞™ÈÎOk. ™êOˆHuHõ Ñ¨i*Ï˝#O HõOÑ¨Óº@~°¡ q*Ï˝#O

q^Õj ÉÏO‰õΩÅ#∞O_ç ã‘fiHõiOz# P^èŒ∞xHõ Ñ¨^Œú`«∞Å∞ =∞#^Õâ◊OÖ’ ÉÏO‰õΩÅ∞ „Ñ¨ã¨∞Î`«O J=∞Å∞ KÕã¨∞Î<åfl~Ú. Wq _çáêl@¡ ¿ãHõ~°},

Ñ¨~°Ñ¨u Ñ¨OÑ≤}©, x~°fiÇ¨Ï} q+¨Ü«∂ÅÖ’ <å}º`« Hõ#∞=∞~°∞QÆ=Ù`«∞Ok. #gHõ~°} (Innovation) =Å¡ MÏ`å^•~°∞Å‰õΩ JO^Œ*Ë¿ã ¿ã=Å∞

`«fii`«OQÍ#∞, HõÔ~‰õΩìQÍ#∞ `«$Ñ≤ÎHõ~°OQÍ LO_»∞@‰õΩ J=HÍâ◊O QÆÅ^Œ∞ „Ñ¨[Å #∞O_ç _çáêl@¡ ÃÑ^ŒÌ "≥Ú`åÎÅÖ’ ã‘fiHõiOK«_®xH˜, J^Õ

q^èŒOQÍ P^èŒ∞xHõ Ñ¨^Œú`«∞Å ^•fi~å qq^èŒ ~°OQÍÅ‰õΩ ~°∞}ÏÅ∞ JO^Œ*ËÜ«Ú@Ö’ QÍx, K«Hõ¯x ¿ã=Å∞ MÏ`å^•~°∞Å‰õΩ JO^Œ*ËÜ«Ú@‰õΩ

#gHõ~°} ÉÏO‰õΩÅ‰õΩ KåÖÏ LÑ̈Ü≥∂QÆÑ̈_»∞ «̀∞#flk. =ÚYºOQÍ ÉÏO‰õΩÅ ã≤|ƒOk. =∞Oz ™ê=∞~°úºO`À, ̀ ≥eq ̀ Õ@Å`À "å\̃x x~°fiÇ̈Ï}Ö’

áêÅ∞Ñ¨OK«∞HÀ=_»O [~°∞QÆ∞`«∞Ok. JnQÍHõ áÈ\©`«`«fiO ÉÏO‰õΩÅ =∞^èŒº <≥ÅH˘x LO_»_»O`À ¿ã=ÅÖ’ <å}º`« (Quality) ‰õΩ JkèHõ

„áê^è•#º`« ÉÏO‰õΩÅ∞ W\©=e HÍÅOÖ’ Wã¨∞Î<åfl~Ú.
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11. =∞Ô~ÛO\ò ÉÏOH̃OQ∑ : "å}̃[º ÉÏO‰õΩÅ∞ W\©=e HÍÅOÖ’ JkèHõOQÍ "≥ÚQÆ∞æK«∂Ñ̈Ù «̀∞#fl HÍ~°ºHõÖÏÑ̈O =∞Ô~ÛO\ò ÉÏOH̃OQ∑.

1972 ã¨OIIÖ’<Õ ÉÏOH˜OQ∑ Hõq∂+¨<£ =∞Ô~ÛO\ò ÉÏOH˜OQ∑ P=â◊ºHõ`«#∞ <˘H˜¯=HÍ¯}˜OzOk. =∞^èŒº`«~°QÆu, z#fl ÃÑ@∞ì|_ç ^•~°∞Å‰õΩ
HÍ=Åã≤# ^èŒ# ã¨Ç¨Ü«∞O  KÕÜ«∞_»O "åiH˜ „H˜O^Œ `≥eÜ«∞ *Ëã≤# ¿ã=Å∞ =∞Ô~ÛO\ò ÉÏOHõ~°∞¡ JO^Œ*Ëã¨∞Î<åfl~Ú. JqÖ’<£ ã≤O_çˆH+¨<£, q`«Î
x~°fiÇ¨Ï}‰õΩ ã¨O|OkèOz# ã¨ÅÇ¨Å∞, „áê*ˇ‰õΩì ã¨ÅÇ¨Å∞, áÈ~°∞ìá¶ÈeÜ≥∂ x~°fiÇ¨Ï}, Ñ¨Ù#~å"åã¨ Ñ¨^äŒHÍÅ#∞ ~°∂á⁄OkOK«_»O =∞iÜ«Ú
q^Õj "åºáê~° ~°∞}ÏÅÔH· ã¨ÅÇ¨Å∞ JO^Œ*ËÜ«∞_»O "≥Ú^ŒÖˇ·#q. D q^èŒ"≥∞ÿ# ¿ã=Å∞ „áê~°OaèOK«_»OÖ’  ¿ãì\òÉÏOH± PÑ¶π WO_çÜ«∂
^Õâ◊OÖ’<Õ „Ñ¨^èŒ=∞O.  `«~åfi`« HÍÅOÖ’ ^•^•Ñ¨Ù Jxfl "å}˜[º ÉÏO‰õΩÅ∞ ÃÑ·# ¿Ñ~˘¯#fl ¿ã=Å#∞ ^Õâ◊OÖ’ JOkã¨∞Î<åfl~Ú.

QÆ`« 20 ã¨OII=ÚÅÖ’ ÉèÏ~°fÜ«∞ ÉÏOH˜OQ∑ =º=ã¨ú QÆ}hÜ«∞"≥∞ÿ# Ñ¨Ù~ÀQÆux ™êkèOz#k. Z<Àfl #∂`«# Ñ¨^Œú`«∞Å#∞, Ñ¨^èŒHÍÅ#∞
„Ñ¨"Õâ◊ÃÑ\˜ìOk. ''L#fl`« Pâ◊Ü«∞O, „Ñ¨Ü≥∂[<å`«‡Hõ"≥∞ÿ# Ñ¨Ù~ÀQÆu—— D<å\˜ =∞# "å}˜[º ÉÏO‰õΩÅ  ÅHõΔ}O Jx K≥Ñ¨Ê=K«∞Û#∞. ÃÑ·#
¿Ñ~˘¯#fl JOâßÅ#∞ |\˜ì, ÉÏO‰õΩÅ∞ W\©=e HÍÅOÖ’ qÑ¨¡"å`«‡Hõ"≥∞ÿ# =∂~°∞ÊÅ#∞ KÕÑ¨\ÏìÜ«∞x "å\˜ Ñ¶¨e`«OQÍ ÉÏO‰õΩÅ Ñ¨xf~°∞
Ñ¨i=∂}Ï`«‡HõOQÍ#∞, =∞iÜ«Ú <å}º`«Ñ¨~°OQÍ#∞ ZO`À Jaè=$kú K≥OkO^Œx K≥Ñ¨Ê=K«∞Û.

ÃãÖòÊù  ZÃããπ "≥∞O@∞ „Ñ¨â◊flÅ∞ (Self Assessment Questions)

1. ÉÏOH˜OQ∑ Ñ¨Ù@∞ì Ñ¨Ó~Àfi`«Î~åÅ#∞ q=iOK«O_ç.

2. ÉÏO‰õΩ#∞ x~°fizOz ÉÏO‰õΩÅ∞ U q^èŒOQÍ Ja=$kú K≥O^•Ü≥∂ `≥eÜ«∞*ËÜ«∞O_ç

3. ÉÏO‰õΩÅÖ’x ~°HÍÅ#∞ qâ◊nHõiOÑ¨Ù_»∞

4. "å}˜[º ÉÏO‰õΩÅ q^èŒ∞Å#∞ ™È^•Ç¨Ï~°}OQÍ q=iOÑ¨Ù=Ú

5. ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ =º=ã¨ú#∞ q=iOz, "å\˜ q^èŒ∞Å#∞ `≥eÜ«∞ *ËÜ«∞O_ç.

6. W\©=Å HÍÅOÖ’ ÉÏOH˜OQ∑ ^èÀ~°}∞Å QÆ∞iOz „"åÜ«∞O_ç.

Ñ¨^ŒHÀâ◊O:

1. ÉÏO‰õΩ : HÀi# "≥O@<ÕQÍx, WOHÀ ã¨=∞Ü«∞OÖ’QÍx, K≥‰õΩ¯ „_®Ñ¨Ùì, P~°¤~°∞ ^•fi~å QÍx uiy K≥e¡OKÕ +¨~°`«∞q∂^Œ

_çáêl@¡#∞ „Ñ¨[Å=^ŒÌ #∞O_ç ã‘fiHõiOz, P ™⁄=Ú‡#∞ ~°∞}ÏÅ∞ ~°∂¿Ñ} JO^Œ*ËÜ«∞_»OQÍx, ÃÑ@∞ì|_»∞ÅHÀã¨O LÑ¨Ü≥∂yOKÕ ã¨Oã¨÷#∞
ÉÏO‰õΩQÍ ¿Ñ~˘¯#=K«∞Û#∞.

2. HõÔ~O@∞ _çáêl\ò MÏ`å : D MÏ`å‰õΩ ™ê^è•~°}OQÍ „Ñ¨u~ÀA Z<Àfl™ê~°∞¡ ÉÏO‰õΩÖ’ _»|∞ƒ#∞ _çáêl\ò KÕã≤, =∞iÜ«Ú

Z<Àfl™ê~°∞¡ q`ü„_® KÕ¿ã ™œÅÉèíºO L#flk.  D MÏ`åÅÖ’x xÅfiÅÃÑ· ™ê^è•~°}OQÍ ÉÏO‰õΩÅ∞ =_ô¤ K≥e¡OK«=Ù.

3. áêi„âßq∞Hõ ÉÏO‰õΩÅ∞ :  Ñ̈i„â◊=∞Å‰õΩ „ Œ̂=ºã̈Ç̈Ü«∞O JO Œ̂*Ë¿ã L Õ̂Ìâ◊ºO`À „Ñ̈ Õ̀ºHõOQÍ ™êúÑ≤OK«|_»¤ ÉÏO‰õΩefl áêi„âßq∞Hõ

ÉÏO‰õΩÅ∞ ÖËHõ ÃÑ@∞ì|_ç ÉÏO‰õΩÅ∞ JO\Ï~°∞. g\˜<Õ Jaè=$kú ÉÏO‰õΩÅO\Ï~°∞. L^•Ç¨Ï~°}‰õΩ – ÉèÏ~°`« áêi„âßq∞Hõ „^Œ=ºã¨Ç¨Ü«∞ã¨Oã¨÷,
ÉèÏ~°`« áêi„âßq∞Hõ Jaè=$kú ÉÏO‰õΩ áêi„âßq∞Hõ ÉÏO‰õΩÅ∞QÍ K≥Ñ¨Ê=K«∞Û#∞.

4. á⁄^Œ∞Ñ¨Ù ÉÏO‰õΩÅ∞ : „Ñ¨[Ö’¡ á⁄^Œ∞Ñ¨Ù ÃÑOá⁄OkOK«_»O ¿ãqOQ∑û ÉÏO‰õΩÅ ÅHõΔºO. g\˜x ÉÏO‰õΩÅ∞ J#_»O HõO>Ë á⁄^Œ∞Ñ¨Ù

ĤO„^•Å#_»O ã̈=Úz «̀O. ÉÏO‰õΩÅ∞  ÖËx „áêO`åÅÖ’ áÈ™êìÑ¶‘ã̈∞Å∞ ¿ãqOQÆ∞û MÏ`åÅ#∞ ̀ ≥iz „Ñ̈[Å‰õΩ W`ÀkèHõ ¿ã=Å#∞ JOkã̈∞Î<åfl~Ú.
^Õâ◊OÖ’#∞ á⁄^Œ∞Ñ¨Ù#∞ „áÈ`«ûÇ≤Ïã¨∞Î<åfl~Ú.

^Œ∂~° q^•ºˆHO^Œ„O 5.12 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O



ÉÏOH˜OQ∑ =º=ã¨÷Å∞ – Banking Systems

ÅHΔÍºÅ∞ (Objectives)

– D Öˇã¨<£Ö’ „Ñ¨Ñ¨OK«OÖ’ L#fl ÉÏOH˜OQ∑ =º=ã¨÷Å ~°HÍÅ#∞ `≥Å∞ã¨∞HÀ=_»O.

– Ü«¸x\ò ÉÏOH˜OQ∑, „ÉÏOz ÉÏOH˜OQ∑ ÖÏÉèÏÅ∞, #ëêìÅ∞ `≥Å∞ã¨∞HÀ=_»O.

– W`«~° ÉÏOH˜OQ∑ =º=ã¨÷Öˇ·# ™ê=¸Ç≤ÏHõ ÉÏOH˜OQ∑, Hõ~°™êÊO_≥O\ò ÉÏOH˜OQ∑, Q˘Å∞ã¨∞ ÉÏOH˜OQ∑, q∞„â◊=∞ ÉÏOH˜OQ∑Å#∞ J~° ÷O
KÕã¨∞HÀ=_»O.

– W\˜=e HÍÅOÖ’ =ã¨∞Î#fl  ^èÀ~°}∞Å#∞ J=QÍÇ¨Ï# KÕã¨∞HÀ=_»O.

JOâßÅ∞ (Aspects)

LO_»=Ù. ÉÏOH˜OQ∑ ã¨fi~°∂Ñ¨ ã¨fiÉèÏ"åÅ∞ „Ñ¨u ̂ ÕâßxH˜ =∂~°∞`«∞O\ÏÜ«∞<Õk xifi"å^•Oâ◊=Ú. ̂ Õâ◊OÖ’ L#fl  Pi÷Hõ Ñ¨iã≤÷`«∞Å∞, ~å[H©Ü«∞
ã¨O„Ñ¨^•Ü«∂Å∞, „Ñ¨[Å PKå~°=º=Ç¨~åÅ q∂^Œ P ^Õâ◊Ñ¨Ù  ÉÏOH˜OQ∑ =º=™ê÷ ã¨fi~°∂Ñ¨=Ú  P^è•~°Ñ¨_ç Ü«ÚO@∞Ok. qq^èŒ ^ÕâßÅÖ’
J=∞Å∞Ö’ L#fl ÉÏOH˜OQ∑ =º=ã¨÷Å#∞ qq^èŒ ~°HÍÅ∞QÍ =sæHõiOK«=K«∞Û#∞. Jq U=∞#QÍ „ÉÏOz ÉÏOH˜OQ∑  (Branch Banking )
Ü«¸x\ò ÉÏOH˜OQ∑ (Unit Banking ), „QÆ∂Ñ¨Ù ÉÏOH˜OQ∑ (Group Banking ), Hõ~°™êÊO_≥O\ò ÉÏOH˜OQ∑ (Correspondent

Banking),  Q˘Å∞ã¨∞ ÉÏOH˜OQ∑ (Chain Banking) =∞iÜ«Ú q∞„â◊=∞ ÉÏOH˜OQ∑ (Mixed Banking) J~Ú`Õ ÃÑ·# ¿Ñ~˘¯#fl
ÉÏOH˜OQ∑ =º=ã¨÷ÅÖ’ „ÉÏOz ÉÏOH˜OQ∑, Ü«¸x\ò ÉÏOH˜OQ∑Å∞ „Ñ¨=ÚYOQÍ J=∞Å∞Ö’ L<åfl~Ú.

^Œ∂~° q^•ºˆHO^Œ„O 6.1 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O

áê~î°O – 6

.1 ÉÏOH˜OQ∑ =º=ã¨÷Å∞

.2 „ÉÏOz ÉÏOH˜OQ∑ – Ü«¸x\ò ÉÏOH˜OQ∑

.3 „ÉÏOz ÉÏOH˜OQ∑‰õΩ Ü«¸x\ò ÉÏOH˜OQ∑‰õΩ ÉË^è•Å∞

.4 „ÉÏOz ÉÏOH˜OQ∑Ö’x „Ñ¨Ü≥∂[<åÅ∞

.5 „ÉÏOz ÉÏOH˜OQ∑Ö’x #ëêìÅ∞

.6 Ü«¸x\ò ÉÏOH˜OQ∑ =Å¡ „Ñ¨Ü≥∂[<åÅ∞ – #ëêìÅ∞

.7 ÉèÏ~°`«^ÕâßxH˜ J#∞"≥·# =º=ã¨÷ – „ÉÏOz ÉÏOH˜OQ∑

.8 ™ê=¸Ç≤ÏHõ ÉÏOH˜OQ∑

.9 Hõ~°™êÊO_≥O\ò ÉÏOH˜OQ∑

.10 Q˘Å∞ã¨∞ ÉÏOH˜OQ∑

.11 q∞„â◊=∞ ÉÏOH˜OQ∑

.12 W\©=Å ^èÀ~°}∞Å∞

.13 ÃãÖòÊù ZÃããπ"≥∞O\ò „Ñ¨â◊flÅ∞ Ñ¨^ŒŒHÀâ◊O.

6.1 ÉÏOH˜OQ∑ =º=ã¨÷Å∞ (Banking Systems) : Jxfl ^ÕâßÅÖ’ ÉÏOH˜OQ∑ =º=ã¨÷Å ã¨fi~°∂Ñ¨ ã¨fiÉèÏ"åÅ∞ XˆH suÖ’
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„ÉÏOz ÉÏOH˜OQ∑‰õΩ  WOQÆ¡O_»∞ „Ñ¨ã≤kú=Ç≤ÏOz#k. „ÉÏOzÉÏOH˜OQ∑‰õΩ XˆH _≥·~°Hõì~°¡ É’~°∞¤ LO_ç XHõ ã¨=¸Ç¨Ï=Ú#‰õΩ K≥Ok#
"å\Ï^•~°∞Å∞ QÆey, <åºÜ«∂`«‡Hõ =ºH˜Î`«fiOÖ’, ^Õâ◊=∞O`«\Ï âßYÅ∞ qã¨ÎiOÑ¨KÕã≤ ÉÏOH˜OQ∑ HÍ~°º HõÖÏáêÅ#∞ [~°Ñ¨_»O D =º=ã¨÷
=ÚM’º^ÕÌâ◊ºO.  „ÉÏOz ÉÏOH˜OQ∑ Ñ¨^Œúu WOQÆ¡O_»∞Ö’ Ñ¨Ù\˜ì, ÔH#_®, P„¿ãìeÜ«∂, WO_çÜ«∂ "≥Ú^ŒÖˇ·# ^ÕâßÅÖ’ Jaè=$kú K≥Ok#k.
WOQÆ¡O_»∞Ö’x "≥Ú`«ÎO "åºáê~°O ˆH=ÅO S^Œ∞ ÃÑ^ŒÌ  ÉÏO‰õΩÅ  KÕ`«∞Ö’¡  ˆHO„nHõ$`«"≥∞ÿ#k. Jq: k q∞_£ÖÏO_£ ÉÏO‰õΩ, k ÖÏ~Ú_£û
ÉÏO‰õΩ, k ÉÏ~üˆH¡ãπ ÉÏO‰õΩ, k "≥ãπìq∞x+¨ì~°∞ ÉÏO‰õΩ =∞iÜ«Ú k <Õ+¨#Öò „á⁄qx¬Ü«∞Öò ÉÏO‰õΩ. D  =º=ã¨÷Ö’ „Ñ¨u ÉÏO‰õΩ‰õΩ XHõ
ˆHO„^ŒHÍ~åºÅÜ«∞O LO_ç, ^Õâ◊ "åºÑ¨ÎOQÍ „ÉÏOz PÑ¶‘ã¨∞Å∞ LO\Ï~Ú.

Ü«¸x\ò ÉÏOH˜OQ∑:  XHõ ÉÏO‰õΩ‰õΩ âßYÅ∞ ÖË‰õΩO_® XˆHKÀ@ ÉÏOH˜OQ∑ "åºáê~°O x~°fiÇ≤Ïã¨∞ÎO>Ë  P Ñ¨^Œúux Ü«¸x\ò

ÉÏOH˜OQ∑ JO\Ï~°∞.  XH˘¯Hõ¯  ÉÏO‰õΩ‰õΩ XˆH HÍ~åºÅÜ«∞O LO@∞Ok.  P ÉÏO‰õΩ‰õΩ „ÉÏOpÅ∞O_»=Ù. D ÉÏOH˜OQ∑ =º=ã¨÷ J"≥∞iHÍÖ’
J=∞Å∞Ö’ L#flk. „Ñ¨u ÉÏO‰õΩ‰õΩ "å\Ï^•~°∞Å∞, x~°fiÇ¨Ï}ÏkèHÍ~°∞Å∞ "Õ~°∞QÍ LO\Ï~°∞. „Ñ¨u ÉÏO‰õΩ "åºáê~°O XHõ xs‚`« „áêO`åxˆH
Ñ¨iq∞`«"≥∞ÿÜ«ÚO@∞Ok. J"≥∞iHÍÖ’ D Ñ¨^ŒúuH˜ qâı+¨ „áê^è•º#º`«QÆÅ^Œ∞. P ^Õâ◊OÖ’ z#fl z#fl ÉÏO‰õΩÅ∞ Ñ¨iq∞`« „áêO`åÅÖ’ Ñ¨x
KÕã¨∞Î<åfl~Ú. J"≥∞iHÍ ~å*ÏºOQÆO „Ñ¨HÍ~°O  ˆHO„^Œ, ~åR „Ñ¨Éèí∞`åfiÅ∞ ÉÏOH˜OQ∑ âßã¨<åÅ∞ KÕÜ«∞=K«∞Û#∞. ˆHO„^Œâßã¨#O  „Ñ¨HÍ~°O
™ê÷Ñ≤OK«|_ç# ÉÏO‰õΩÅ∞ *ÏfÜ«∞ ÉÏO‰õΩÅx, ~åR âßã¨#O „Ñ¨HÍ~°O  ™ê÷Ñ≤OK«|_ç# ÉÏO‰õΩÅ∞ ~åR ÉÏO‰õΩÅx JO\Ï~°∞. *ÏfÜ«∞
ÉÏO‰õΩÅ‰õΩ „ÉÏOpÅ∞ LO_»\ÏxH˜ gÅ∞ÖË^Œ∞. H˘xfl ~å„ëêìÅ∞ P ~åROÖ’ „ÉÏOpÅ∞ `≥~°∞K«∞@‰õΩ J#∞=∞u™êÎ~Ú. JO^Œ∞KÕ`« H˘xfl
~å„ëêìÅÖ’x ÉÏO‰õΩÅ‰õΩ „ÉÏOpÅ∞O\Ï~Ú. J~Ú`Õ J"≥∞iHÍÖ’ ÉÏO‰õΩÅ‰õΩ XˆH HÍ~åºÅÜ«∞O L#flÑ¨Ê\˜H˜, 'Hõ~°™êÊO_≥O@∞ Ñ¨^Œúu—
^•fi~å XHõ^•x`À<˘Hõ\˜  ã¨xflÇ≤Ï`« ã¨O|O^èŒO HõeæÜ«ÚO\Ï~Ú.

ëêÑ≤~À, ™êÅ=∞<£ =∞iÜ«Ú qÖò¤ =∞Ç¨â◊Ü«ÚÅ „Ñ¨HÍ~°O ''XˆH HÍ~åºÅÜ«∞O`À, XˆH ã¨÷ÅOÖ’ W`«~° ÉÏO‰õΩÅ`À ã¨O|O^èŒO
ÖË‰õΩO_® "≥Ú`«ÎO x~°fiÇ¨Ï} =∞iÜ«Ú xÜ«∞O„`«} XˆH HÍ~˘Êˆ~+¨<£ Pnè#OÖ’ Ü«ÚO_ç "åºáê~° =º=Ç¨~åÅ∞ x~°fiÇ≤ÏOKÕ ÉÏO‰õΩ Ü«¸x\ò
ÉÏO‰õΩ—— JO\Ï~°∞.  J"≥∞iHÍ Pi÷Hõ=º=ã¨÷Ö’ „Ñ¨=ÚY"≥∞ÿOk U=∞#QÍ JHõ¯_» XˆH ̂HO„^Œ ÉÏO‰õΩ HÍ‰õΩO_® 12 ÃÑ¶_»~°Öò i[~°∞fi ÉÏO‰õΩÅ∞
L<åfl~Ú.  Hõ~°™êÊO_≥O\ò Ñ¨^Œúu ^•fi~å ^Õâ◊OÖ’ L#fl ÉÏO‰õΩÅxfl\˜H˜ #∂ºÜ«∂~ü¯, +≤HÍQÀ #QÆ~åÅÖ’x  ÉÏO‰õΩÅ`À ã¨O|O^èŒO
LO@∞Ok. D Ñ¨^Œúu =Å¡ K≥‰õΩ¯Å =ã¨∂à◊¡‰õΩ, XHõKÀ@∞  #∞O_ç =∞~˘HõKÀ@∞‰õΩ ™⁄=Ú‡Ñ¨OÑ¨_®xH˜ ™œHõ~°ºO LO@∞Ok.

    „ÉÏOz ÉÏOH˜OQ∑ =º=ã¨÷=Å¡ „H˜O^Œ ¿Ñ~˘¯#fl „Ñ¨Ü≥∂[<åÅ∞ ã¨=∞‰õÄ~°∞`å~Ú.

1. x^èŒ∞Å ¿ãHõ~°}:      „ÉÏOz ÉÏOH˜OQ∑ =Å¡ ÉÏO‰õΩÅ∞ ÉèÏs Z`«∞Î#  x^èŒ∞Å∞ ¿ãHõiOK«∞@‰õΩ J=HÍâ◊O QÆÅ^Œ∞. „ÉÏOpÅ∞ ^Õâ◊

"åºÑ¨ÎOQÍ L#flO^Œ∞=Å¡ „Ñ¨[ÅÖ’ á⁄^Œ∞Ñ¨Ù JÅ"å@∞#∞ ÃÑOá⁄OkOz ÃÑ^ŒÌ Z`«∞Î# _çáêl@¡#∞ ¿ãHõiOKÕ gÅ∞ L#flk.  nx
=Å¡ ^Õâ◊OÖ’ =¸Å^èŒ# HõÅÊ# ã¨∞ÅÉèí`«~°=∞=Ù`«∞Ok.

ÉÏOH˜OQ∑ =º=ã¨÷ 6.2 ÉÏOH˜OQ∑ q`«Î =º=ã¨÷Å∞

6.3. „ÉÏOz ÉÏOH˜OQ∑  (Branch Banking) – Ü«¸x\ò ÉÏOH˜OQ ∑  (Unit Banking) „ÉÏOz ÉÏOH˜OQ∑ : 

XHõ ^Õâ◊OÖ’ XHõ ÉÏOH˜OQ∑ ã¨Oã¨÷  J<ÕHõ „áêO`åÅÖ’ âßYÅ∞ ÖË^• „ÉÏOpÅ∞ HõeyÜ«ÚO_ç ÉÏOH˜OQ∑ "åºáê~åxfl  KÕã¨∂Î LO>Ë P 

Ñ¨^Œúux „ÉÏOz ÉÏOH˜OQ∑ Jx JO\Ï~°∞. D Ñ¨^ŒúuÖ’ ÉÏOH±‰õΩ XHõKÀ@ ˆHO„^Œ HÍ~åºÅÜ«∞O LO_ç  ^Õâ◊ "åºÑ¨ÎOQÍ QÍx ÖËHõ ~åR 

"åºÑ¨ÎOQÍ QÍx, ÖË^• q^ÕâßÖ’¡  QÍx J<ÕHõ  âßYÅ∞ LO\Ï~Ú. g@xflO\˜x XˆH Ü«∂[=∂#ºO x~°fiÇ≤Ïã¨∞ÎOk. „ÉÏOpÅxflÜ«Ú ̂HO„^Œ 

HÍ~åºÅÜ«∞O Ü≥ÚHõ¯  xÜ«∞O„`«}Ö’  Ñ¨x  KÕ™êÎ~Ú.  L^•Ç¨Ï~°}‰õΩ  ¿ãì\ò  ÉÏOH±  PÑ¶π  WO_çÜ«∂  ^Õâ◊  "åºÑ¨ÎOQÍ  ^•^•Ñ¨Ù  9000 

„ÉÏOpÅ∞ L<åfl~Ú. ˆHO„^Œ HÍ~åºÅÜ«∞O =ÚOÉÏ~ÚÖ’ L#flk.

6.4.  „ÉÏOz  ÉÏOH˜OQ∑‰õΩ  Ü«¸x\ò  ÉÏOH˜OQ∑‰õΩ  ÉË^è•Å∞:  „ÉÏOz  ÉÏOH˜OQ∑#∞  ÃÑ^ŒÌ  `«~°Ç¨  ã¨Oã¨÷QÍ#∞, 

Ü«¸x\òÉÏO‰õΩ#∞ z#fl `«~°Ç¨ ã¨Oã¨÷QÍ#∞ K≥Ñ¨Ê=Öˇ. „ÉÏOz ÉÏOH±‰õΩ J<ÕHõ „ÉÏOpÅ∞ ^Õâ◊"åºÑ¨ÎOQÍ LO\Ï~Ú.  nxH˜  Z‰õΩ¯= 

=¸Å^èŒ#O LO@∞Ok.  ÉèÏs  Z`«∞Î#  "åºáê~°O  ™êkèOz  ÃÑ^ŒÌ`«~°Ç¨  ã¨Oã¨÷‰õΩ  KÕ‰õÄˆ~  P^•Å#∞  á⁄O^ŒQÆÅ^Œ∞  –  Ü«¸x\ò  ÉÏOH±‰õΩ  

™ê^è•~°}OQÍ  XˆH „ÉÏOz Ü«ÚO@∞Ok.  =¸Å è̂Œ#O  ̀ «‰õΩ¯=.  Jk z#fl "åºáê~°ã̈Oã̈÷.  JO Œ̂∞=Å¡  „ÉÏOz ÉÏOH̃OQ∑,  Ü«̧ x\ò  ÉÏOH̃OQ∑‰õΩ 

LO_Õ ÖÏÉèí#ëêìÅ∞ ÃÑ^ŒÌ `«~°Ç¨, z#fl `«~°Ç¨ "åºáê~° ã¨Oã¨÷ÅHõO>Ë ÖÏÉèí#ëêìÅx '¿ãÜ«∞~°∞û— K≥Ñ≤Ê<å~°∞.
6.5 „ÉÏOz ÉÏOH˜OQ∑ =Å¡ „Ñ¨Ü≥∂[<åÅ∞: 



2. „â◊=∞ qÉèí[#: „ÉÏOz ÉÏOH˜OQ∑ ÃÑ^ŒÌ `«~°Ç¨ "åºáê~°OÖÏO\˜k. ÉÏO‰õΩÅÖ’ HÍ~°ºHõÖÏáêÅ∞ qÉèílOK«∞@ =Å¡, ÃÇÏK«∞Û

r`åÅ∞ WzÛ ã¨∞tH˜Δ`«∞Öˇ·#  L^ÀºQÆ∞Å#∞ xÜ«∞q∞OK«∞H˘x  „â◊=∞ qÉèí[##∞ „Ñ¨"Õâ◊ÃÑ\˜ì ÖÏÉèÏÅ∞ á⁄O^Œ=K«∞Û#∞. <≥·Ñ¨Ù}ºO
Hõey# =º‰õΩÎÅ∞ Ñ¨#∞Å∞ x~°fiÇ≤ÏOK«_»O =Å¡ Ñ¶¨e`åÅ∞ `«fii`«QÆu# Ñ¨ÓiÎ J=Ù`å~Ú. =∞iÜ«Ú ™ê=∞~°úºO ÃÑ~°∞QÆ∞`«∞Ok.

3. x è̂Œ∞Å |kb:  "åºáê~° =º=Ç̈~åÅ∞ K«∞~°∞‰õΩQÍ ™êQÆ∞ «̀∞#flÑ̈Ù_»∞ #QÆ̂ Œ∞#∞ XHõ „áêO «̀O #∞O_ç =∞~˘Hõ „áêO`åxH̃ Ñ̈OÑ≤OK«=Åã≤

Ü«ÚO@∞Ok. „ÉÏOz ÉÏOH˜OQ∑ ^Õâ◊"åºÑ¨ÎOQÍ qã¨ÎiOz Ü«ÚO_»@O=Å¡ ÃÑ^ŒÌ ÃÑ^ŒÌ "≥Ú`åÎÅ#∞  `«‰õΩ¯= =ºÜ«∞O`À ã¨∞ÅÉèíOQÍ
^Œ∂~° „áêO`åÅ‰õΩ Ñ¨O¿Ñ gÅ∞#flk. „ÉÏOz ÉÏOH˜OQ∑ =Å¡ =ºÜ«∞O `«QÆæ_»O`À áê@∞ ã¨=∞Ü«∞O =$^è• HÍ^Œ∞.

4. #ëêìxfl ÉèíiOKÕ â◊H˜Î:      „ÉÏOz ÉÏOH˜OQ∑=Å¡  #+¨ìÉèíÜ«∞O ̀ «‰õΩ¯=QÍ Ü«ÚO_ç #+¨ìÉèíÜ«∂xfl ÉèíiOKÕ ™ê=∞~°÷ºO Z‰õΩ¯==Ù`«∞Ok.

XHõ "Õà◊ H˘xfl „ÉÏOpÅÖ’ #ëêìÅ∞ =¿ãÎ q∞QÆ`å „ÉÏOpÅÖ’ =zÛ# ÖÏÉèíO`À "å\˜x ã¨~°∞ÌÉÏ@∞ KÕÜ«∞=K«∞Û#∞. „ÉÏOz
ÉÏOH˜OQ∑ Ñ¨^ŒúuÖ’ á⁄^Œ∞Ñ¨Ù Z‰õΩ¯=QÍ Ü«Ú#fl „áêO`åÅ #∞O_ç _çáêl@∞¡ ÅÉèíº=∞~Ú`Õ, g\˜x ~°∞}ÏÅ∞ J=ã¨~°=Ú#fl
„áêO`åÅ‰õΩ Ñ¨~°Ñ¨u ~°∂Ñ¨OÖ’ =∞OE~°∞ KÕÜ«∞=K«∞Û#∞.

5.  x è̂Œ∞Å á⁄ Œ̂∞Ñ̈Ù:  „ÉÏOz ÉÏOH̃OQ∑ Ñ̈ Œ̂úuÖ’  ÃÑ Œ̂Ì "≥Ú «̀ÎOÖ’ #QÆ̂ Œ∞ xÅfiÅ∞ ÖË‰õΩO_®<Õ "åºáê~°O KÕÜ«∞=K«∞Û#∞. J=ã̈~°"≥∞ÿ̀ Õ

XHõ „ÉÏOzÖ’x xÅfi#∞ WOH˘Hõ „ÉÏOzH˜ ̀ «~°eOK«=K«∞Û#∞ – „ÉÏOpÅÖ’  J=ã¨~°"≥∞ÿ#"Õ∞~°‰õΩ  i[~°∞fiÅ∞ LOK«∞H˘x  Z‰õΩ¯=
"≥Ú`åÎÅ∞ JÑ¨CÅ∞QÍ WK«∞Û@‰õΩ J=HÍâ◊O QÆÅ^Œ∞.

6. x~°fiÇ¨Ï} <≥·Ñ¨Ù}ºO: „ÉÏOz ÉÏO‰õΩÅ∞ x~°fiÇ¨Ï}Ö’ JkèHõ ™ê=∞~å÷ºxfl ™êkèOKÕ gÅ∞#flk. ã¨=∞~°∞÷Öˇ·#"åix, xÑ¨Ù}Öˇ·#

JkèHÍ~°∞Å#∞ xÜ«∞q∞OK«∞@ =Å¡ Ñ¨#∞Å∞ ã¨=∞~°÷=O`«OQÍ [~°QÆ_»O, `«fii`«QÆu# Ñ¨ÓiÎ J=_»O  ™ê^èŒº=∞=Ù`«∞Ok D
<ÕÑ¨^èŒºOÖ’ ã≤|ƒOkH˜  tHõΔ} W=fi_»O [~°∞QÆ∞`«∞Ok.

7. ã¨=∞‰õÄˆ~ P^•Å∞: „ÉÏOz ÉÏOH˜OQ∑ =º=ã¨÷Ö’ ÉÏO‰õΩÅ∞ "åºáê~°O ÉèÏs Z`«∞Î# [~°∞Ñ¨Ù`å~Ú.  JO^Œ∞KÕ`« x~°fiÇ¨Ï}Ï

=ºÜ«∂xfl ̀ «yæOK«_»O, MÏ`å^•~°∞Å‰õΩ ̀ «‰õΩ¯= =ºÜ«∞O`À Z‰õΩ¯= ¿ã=Å∞ JOkOK«_®xH˜ gÅ∞ J=Ù`«∞Ok. âß„ã‘ÎÜ«∞ x~°fiÇ¨Ï}
^•fi~å, Ñ¨iáêÅ# =ºÜ«∂Å#∞ `«yæOz#O^Œ∞=Å¡ P^•Å∞ ÃÑ~°∞QÆ∞`å~Ú.

8. Ñ¨~°º"ÕHõΔ} ™œÅÉèíºO: ^Õâ◊O "≥Ú`«ÎO q∂^Œ „ÉÏOpÅ∞  <≥ÅH˘x  L#flÑ¨Ê\˜H˜  g\˜ J[=∂~Ú+≤ JO`å ̂HO„^Œ HÍ~åºÅÜ«∂Å

KÕuÖ’ LO@∞Ok.  Hõ#∞Hõ ̂HO„ Œ̂ HÍ~åºÅÜ«∂Å#∞, ̂HO„ Œ̂ ÉÏO‰õΩ J#QÍ i[~°∞fiÉÏO‰õΩ Ñ̈~°º"ÕH̃ΔOz xÜ«∞O„ «̀} KÕ¿ãÎ ã̈iáÈ «̀∞Ok.
ˆHO„^Œ ÉÏO‰õΩ‰õΩ  PÜ«∂ ÉÏO‰õΩÅÃÑ· Ñ¨ÓiÎ J[=∂~Ú+≤ LO@∞Ok.

9. ™ê÷xHõ XuÎ_»∞Å∞  ÖËHõáÈ=_»O:  „ÉÏOz ÉÏO‰õΩÅ∞ ™ê÷xHõ =uÎ_»∞Å‰õΩ Ö’#∞ HÍ‰õΩO_® ̀ «=∞ q è̂•<åÅ#∞ H˘#™êyOK«=K«∞Û#∞.

~°∞}O fã¨∞H˘<Õ =ºH˜Î Ü≥ÚHõ¯ ~°∞}O, Pi÷HõÑ¨Ù+≤ì, ™ê=∞~°÷ºO J<Õ JOâßÅ P^è•~°OQÍ JÑ¨CÅ#∞ =∞OE~°∞ KÕÜ«Ú@‰õΩ gÅ∞
L#flk.

10. ã≤|ƒOk „Ñ¨"≥∂+¨#∞û:  „ÉÏOz ÉÏOH˜OQ∑Ö’ KåÖÏ âßYÅ∞ LO\Ï~Ú.  QÆ#∞Hõ, ã≤|ƒOkH˜ |kbÅ`À áê@∞ `«fii`«QÆu#

„Ñ¨"≥∂+¨#∞û =KÕÛ J=HÍâ◊OQÆÅ^Œ∞. nx=Å¡ x~°fiÇ¨Ï}Ï ™ê=∞~°÷ºO ÃÑ~°∞QÆ∞`«∞Ok.  Ñ¨^À#flu á⁄Ok# L^ÀºQÆ∞Å∞ ã¨O`«$Ñ≤ÎK≥Ok
ÉÏO‰õΩÅ Jaè=$kúH˜  JOH˜`« ÉèÏ=O`À Ñ¨xKÕ™êÎ~Ú.

11. „QÍ=∂Å qHÍã¨O: D Ñ¨^Œúu „H˜O^Œ ÉÏO‰õΩ „ÉÏOpÅ#∞  =∂~°∞=¸Å  „QÍ=∂ÅÖ’, "≥#∞Hõ|_ç# „áêO`åÅÖ’ U~åÊ@∞

KÕÜ«∞_»O =Å¡ PÜ«∂ „áêO`åÅ∞ qHÍã¨=O`«=∞=Ù`å~Ú. „QÍg∞} „áêO`åÅÖ’ ‰õÄ_® J<ÕHõ ÉÏOH˜OQ∑ ¿ã=Å∞ JOkOK«∞@‰õΩ
gÅ∞#flk.

^Œ∂~° q^•ºˆHO^Œ„O 6.3 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O



12. =º=ã÷̈ÃÑ· qâßfiã¨O: „ÉÏOz ÉÏOH˜OQ∑ Ñ¨̂ ŒúuÖ’ „ÉÏOpÅ∞ ̂ Õâ◊ "åºÑÎ̈OQÍ  qãÎ̈iOzÜ«ÚO_»@O =Å¡ JkèHõ "≥Ú «̀ÎOÖ’ "åºáê~°O

KÕÜ«∞_»O [~°∞QÆ∞`«∞Ok. H˘xfl âßYÅ∞ #+¨ìOÖ’ L<åfl, ÉÏO‰õΩÑ¨~°Ñ¨uH˜  #+¨ìO "å\˜Å¡^Œ∞. „Ñ¨[Å‰õΩ ÉÏO‰õΩ q∂^Œ Ñ¨ÓiÎqâßfiã¨O
LO@∞Ok. D qâßfiã¨O q∂^Œ<Õ „Ñ¨[Å∞ ÉÏO‰õΩÅÖ’ `«=∞ ™⁄=Ú‡#∞ ^•K«∞H˘O\Ï~°∞.

1.1.1.1. ÉÏOH˜OQ∑ =º=Ç¨~åÖ’¡ *ÏÑ¨ºO: „ÉÏOz "Õ∞<Õ[~°∞ Jxfl q+¨Ü«∂ÅÖ’ ã¨fi «̀O„ «̀OQÍ x~°‚Ü«∂Å∞ fã¨∞H˘<Õ J=HÍâ◊O LO_»̂ Œ∞.

H˘xfl q+¨Ü«∂ÅÖ’ ˆHO„^Œ HÍ~åºÅÜ«∂xfl ã¨O„Ñ¨kOz P"≥∂^•xfl á⁄O^Œ=Åã≤Ü«ÚO@∞Ok.  D P"≥∂^•xfl á⁄O^Œ_»OÖ’
PÅã¨ºO [~°QÆ=K«∞Û#∞. J~Ú`Õ >ˇeá¶È<£, >ˇe„QÍÑ¶π ™œHõ~åºÅ∞ qiqQÍ L#fl D ~ÀAÅÖ’ D Ö’áêxfl  ã¨∞ÅÉèíOQÍ
x"åiOK«=K«∞Û#∞.

2. Ñ¨~°º"ÕHõΔ}Ö’Ñ¨O: „ÉÏOpÅ∞ Z‰õΩ¯=QÍÜ«Ú#flO^Œ∞=Å¡  ÉÏO‰õΩ x~°fiÇ¨Ï} Ñ¨~°º"ÕHõΔ} H˘O`« Hõ+¨ìO`À ‰õÄ_»∞H˘#fl Ñ¨x. KåÖÏ

„ÉÏOpÅ∞ ˆHO„^Œ HÍ~åºÅÜ«∂xH˜ ^Œ∂~°OQÍ LO\Ï~Ú. JO^Œ∞KÕ`«  J[=∂~Ú+≤ JO`«ÉÏQÍ [~°∞QÆHõ áÈ=K«∞Û#∞. „ÉÏOp
"Õ∞<Õ[~°∞ x^èŒ∞Å∞ ^Œ∞ifixÜ≥∂QÆÑ¨~°z JqhuH˜ áêÅÊ_»=K«∞Û#∞.

3  =ºÜ«∞O`À ‰õÄ_»∞‰õΩ#flk: „ÉÏOz ÉÏOH˜OQ∑ =º=ã÷̈ =ºÜ«∞O`À ‰õÄ_»∞H˘#flk. „ÉÏOpÅ∞ U~åÊ@∞ J=Ù «̀∞#flH˘nÌ "å\˜HõÜÕ∞º
™ê÷Ñ¨# Y~°∞Û, ã≤|ƒOk, x~°fiÇ¨Ï} ̀ «k «̀~° Y~°∞ÛÅ∞ ÃÑ~°∞QÆ∞ «̀∂ LO\Ï~Ú. H˘xfl  „ÉÏOpÅ∞ "Õ∞<Õ[~°∞¡ K˘~°= K«∂Ñ¨HõáÈ=_»O=Å¡
=KÕÛ #ëêìÅ#∞ W`«~° „ÉÏOpÅ ÖÏÉèÏÅ`À Ñ¨Ó_»Û_»O =Å¡ z=~°‰õΩ ÖÏÉèíO ÃÑ^ŒÌQÍ ~å^Œ∞.

4. =ºHÎ̃QÆ̀ « Ñ¨iK«Ü«∂Å∞ ̀ «‰õΩ¯=: „ÉÏOz "Õ∞<Õ[~°∞¡ ̀ «~°K«∞QÍ XHõ „áêO «̀O #∞O_ç =∞~˘Hõ „áêO`åxH˜  |kb J=Ù «̀∂O\Ï~°∞–
JO^Œ∞KÕ`« ™ê÷xHõ MÏ`å^•~°¡`À  „Ñ¨`«ºHõΔ  Ñ¨iK«Ü«∞O QÍx,  "åi QÆ∞}  QÆ}ÏÅ∞ =ºH˜Î`åfiÅ#∞  QÆ∂iÛ J^èŒºÜ«∞#O KÕ¿ã
J=HÍâ◊OQÍx LO_»^Œ∞. nx=Å¡ _çáêl@∞¡ Z‰õΩ¯=™ê÷~ÚÖ’ ¿ãHõiOK«ÖË~°∞. JO`ÕQÍHõ, ™ê÷xHõã¨=∞ã¨ºÅ Ñ¨@¡ J=QÍÇ¨Ï# QÍx,
JHõ¯_»∞#fl Ñ¨iã≤÷`«∞ÅÖ’  U ~°OQÍÅ‰õΩ  JÑ¨CÅ∞ W¿ãÎ P „áêO`«O Jaè=$kú K≥O^Œ∞`«∞O^À J<Õ q+¨Ü«∞OÃÑ· "å~°∞ JO`« „â◊^Œú
K«∂Ñ¨~°∞.

5. f„="≥∞ÿ# áÈ\© Ñ¨iã≤÷u: XˆH „áêO`«=ÚÖ’ qq^èŒ ÉÏO‰õΩÅ∞ `«=∞ „ÉÏOpÅ#∞ U~åÊ@∞ KÕÜ«∞=K«∞Û#∞. "å\˜=∞^èŒº f„="≥∞ÿ#,
J"åOKè«hÜ«∞"≥∞ÿ# áÈ\© U~°Ê_»=K«∞Û#∞. f„="≥∞ÿ# áÈ\© Ñ¶¨e`«OQÍ JÑ¨CÅÃÑ· =_ô¤ˆ~@∞¡ `«yæOK«_»O, _çáêl@¡ÃÑ· Z‰õΩ¯= =_ç¤
W=fi_»O =O\˜ J"åOKè«hÜ«∞ Ñ¨iã≤÷`«∞Å∞ U~°Ê_»`å~Ú. nx =Å¡ U H˘kÌ=∞OkHÀ ÖÏÉèíO Hõey#Ñ¨Ê\˜H˜ *Ïu Ü«∂=`«∞Î
Z‰õΩ¯= =¸ÅºO K≥e¡OK«=Åã≤ Ü«ÚO@∞Ok.

6. „ÉÏOpÅ =∞^èŒŒº ã¨=∞#fiÜ«∞ ã¨=∞ã¨º: ÉÏO‰õΩ Ü≥ÚHõ¯ „ÉÏOpÅ∞ ÃÑ~°∞QÆ∞`«∞#fl H˘kÌ "å\˜ =∞^èŒº ã¨=∞#fiÜ«∞O  ™êkèOK«_»O
Hõ+¨ì=∞=Ù`«∞Ok. ÉÏO‰õΩ q^è•<åÅ∞, Ñ¨^Œú`«∞Å∞, xÜ«∞=∞ x|O^èŒ#Å∞ XˆH suÖ’ =iÎOÑ¨KÕÜ«∞_»O Hõ+¨ì=∞=Ù`«∞Ok. L^•Ç¨Ï~°}‰õΩ
¿ãì\ò ÉÏO‰õΩ PÑ¶π WO_çÜ«∂ „ÉÏOpÅ =∞^èŒº ã¨=∞#fiÜ«∂xfl ™êkèOK«_®xH˜, ÉÏOH˜OQ∑ q^è•<åÅ J=∞Å∞`À J<ÕHõ ã¨=∞ã¨ºÅ∞
Z^Œ∞~˘¯O@∞#flk.

7. ÉÏO‰õΩÅ k"åÖÏ #+¨ìO:     Ü«¸x\ò ÉÏO‰õΩ k"åÖÏ fã≤#Ñ¨Ù_»∞ [iˆQ #+¨ìO Ñ¨iq∞`«OQÍ LO@∞Ok. HÍx ^Õâ◊OÖ’x qq^èŒ
„áêO`åÅÖ’ „ÉÏOpÅ∞ QÆÅ ÉÏO‰õΩÅ  k"åÖÏ fã≤#Ñ¨Ù_»∞ [iˆQ #+¨ìO KåÖÏ Z‰õΩ¯=. „Ñ¨[Å∞ ÉÏO‰õΩÅ q∂^Œ qâßfi™êxfl
HÀÖ’ÊÜÕ∞ „Ñ̈=∂ Œ̂=Ú#flk. nx=Å# ã̈=∂*ÏxH̃, ̂ ÕâßxH̃ ZO`À #+̈ì=Ú =∞iÜ«Ú „QÍ=∞ „áêO`åÅÖ’ ~°∞}ÏÅ∞ JO Œ̂KÕÜ«∞_»"Õ∞
`«Ñ¨Ê _çáêl@¡ ¿ãHõ~°} ™ê^èŒºOHÍx „ÉÏOpÅ∞ ÉÏO‰õΩ‰õΩ #+¨ìO KÕ‰õÄ~°∞™êÎ~Ú.

8. _çáêl@¡ ̀ «~°eOÑ¨Ù: ÉÏO‰õΩ „ÉÏOpÅÖ’   P „áêO «̀ „Ñ¨[Å∞Oz# _çáêl@∞¡  W «̀~° „áêO`åÅ‰õΩ ̀ «~°eOK«_»O [~°∞QÆ∞ «̀∞Ok.
JO^Œ∞KÕ`« D „áêO`«Ñ¨Ù Jaè=$kúH˜ P „áêO`«OÖ’ =ã¨∂Å∞ KÕÜ«∞|_ç# =#~°∞Å∞ LÑ¨Ü≥∂yOÑ¨|_»‰õΩO_® áÈ`å~Ú.

ÉÏOH˜OQ∑ =º=ã¨÷ 6.4 ÉÏOH˜OQ∑ q`«Î =º=ã¨÷Å∞

6.6 „ÉÏOz ÉÏOH˜OQ∑Ö’x #ëêìÅ∞:  „ÉÏOz ÉÏOH˜OQ∑ =º=ã¨÷Ö’ „H˜O^Œ ¿Ñ~˘¯#fl Ö’áêÅ∞<åfl~Ú



L^•Ç¨Ï~°}‰õΩ, „QÍq∂}  „áêO`åÅÖ’ ã¨q∂HõiOz# x è̂Œ∞Å#∞ Ñ¨@ì}ÏÅ‰õΩ ̀ «~°eOz qxÜ≥∂yOK«=K«∞Û#∞. nx =Å# x è̂Œ∞Å∞
ã¨=∞‰õÄiÛ# „áêO`åÅ∞ "≥#∞Hõ |_çÜ«ÚO\Ï~Ú.

9. Pi÷Hõ ̂HO„nHõ~°}:      „ÉÏOz ÉÏOH˜OQ∑ =Å¡ ̂ Õâ◊OÖ’ Pi÷Hõ â◊H˜Î ̂HO„nHõ$`«=∞=Ù`«∞Ok. L^•Ç¨Ï~°}‰õΩ, WOQÆ¡O_»∞Ö’ 75% Pi÷Hõ
=#~°∞Å∞ S^Œ∞ ÃÑ^ŒÌ ÉÏO‰õΩÅ Pnè#OÖ’ LO\Ï~Ú. D q^èŒ"≥∞ÿ# ˆHO„nHõ~°} ^ÕâßxH˜ =∞Ozk HÍ^Œ∞.

1. MÏ`å^•~°∞Å`À =ºH˜ÎQÆ`« ã¨O|O^è•Å∞: Ü«¸x\ò ÉÏO‰õΩ "åºáê~° Ñ¨ikè KåÖÏ Ñ¨iq∞`«O. JO^Œ∞KÕ`« MÏ`å^•~°∞Å`À =ºH˜Î
QÆ`« ã¨O|O^è•Å∞ LO\Ï~Ú. "åiÜ≥ÚHõ¯  =ºH˜ÎQÆ`«  Pi÷Hõ ™ÈÎ=∞`« `≥Å∞ã¨∞ÎOk. Ñ¨~°Ñ¨u ~°∞} ã¨Ç¨Ü«∂xfl JOkOK«_»O ^•fi~å
™ê÷xHõ ã¨=∞ã¨ºÅ#∞ ã¨`«fi~°"Õ∞ f~°Û=K«∞Û#∞.

2. ™ê÷xHõ J=ã¨~åÅÃÑ· „â◊^Œú:  Ü«¸x\ò ÉÏO‰õΩÅ∞ ™ê÷xHõOQÍ U~°Ê_ç ™ê÷xHÍaè=$kÌH˜ ̀ À_»Ê_»`å~Ú. ™ê÷xHõ J=ã¨~åÅÑ¨@¡ „Ñ¨`ÕºHõ
„â◊^Œú =Ç≤Ï™êÎ~Ú. ™ê÷xHõ =#~°∞Å∞, Jaè=$kú J=HÍâßÅ∞, ã¨=∞ã¨ºÅ#∞ |\˜ì x^èŒ∞Å#∞ ˆH\Ï~ÚOK«_»OÖ’ „â◊^Œú =Ç≤ÏOz P
„áêO`«O Jaè=$kúH˜ Hõ$+≤ KÕ™êÎ~Ú.

3. <≥·Ñ¨Ù}ºOQÆÅ Ñ¨~°Ñ¨u: ÉÏO‰õΩ ã≤|ƒOkH˜ P „áêO`« „Ñ¨[Å`À ã¨xflÇ≤Ï`« ã¨O|O^è•Å∞O\Ï~Ú. HÍ|\˜ì MÏ`å^•~°∞Å Ñ¨~°Ñ¨u,
™ÈÎ=∞`« JÑ¨C uiy K≥e¡OKÕ ™ê=∞~°÷ºO, =ºH˜ÎQÆ`« ã¨∞QÆ∞}ÏÅ∞ giH˜ `≥Å∞™êÎ~Ú. ã¨iÜ≥ÿ∞# Ñ¨~°Ñ¨u q^è•<åxfl J=∞Å∞ KÕã≤ "åi
ÉÏH©Å#∞ `«yæOK«∞HÀ=K«∞Û#∞.

4. x~°fiÇ¨Ï}Ï ™ê=∞~°÷ºO:     Ü«¸x\ò ÉÏO‰õΩ Ü≥ÚHõ¯ HÍ~°º HõÖÏáêÅ∞ `«‰õΩ¯=QÍ  LO\Ï~Ú. JO^Œ∞KÕ`«  ÉÏO‰õΩ x~åfiÇ¨Ï‰õΩÅ∞
=ºH˜ÎQÆ`« „â◊^Œú fã¨∞HÀ=_®xH˜ gÅ=Ù`«∞Ok. "≥∂™êÅ∞, J„Hõ=∂Å∞, "≥Ú^ŒÖˇ·# "å\˜x  JiHõ\˜ì x~°fiÇ¨Ï} ™ê=∞~å÷ºxfl  ÃÑOK«_®xH˜
J=HÍâ◊O Z‰õΩ¯= LO@∞Ok.  Ñ¨iáêÅ# ™ê=∞~°÷ºO  K«Hõ¯QÍ LO_»∞#∞.

5. x è̂Œ∞Å ‰̂HO„nHõ~°} ÖËHõáÈ=_»O:     Ü«̧ x\ò ÉÏO‰õΩ‰õΩ „ÉÏOz ÉÏO‰õΩ=Ö̌ ̂ Õâ◊ "åºÑ̈ÎOQÍ âßYÅ∞O_»=Ù. HÍ|\̃ì QÆ∞`åÎkèÑ̈`åºxH̃
J=HÍâ◊O LO_»^Œ∞.  „Ñ¨ã¨∞Î`« PiúHõq^è•<åxH˜ J#∞=ÙQÍ D ÉÏOH˜OQ∑ =º=ã¨÷Ö’ x^èŒ∞Å ˆHO„nHõ~°}‰õΩ J=HÍâ◊O ÖË^Œ∞.

    Ü«¸x\ò ÉÏOH˜OQ∑Ö’ „H˜O^Œ ¿Ñ~˘¯#fl Ö’áêÅ∞<åfl~Ú.

1.1.1.1.1. Ñ¨iq∞ «̀ Pi÷Hõ=#~°∞Å∞: Ü«̧ x\ò ÉÏO‰õΩÅ‰õΩ Ñ¨iq∞ «̀"≥∞ÿ# Pi÷Hõ =#~°∞Å∞ LO\Ï~Ú. Pi÷Hõ=∂O^•ºÅ‰õΩ Jq ̀ «@∞ìHÀÖË=Ù.
P „áêO`«OÖ’ JÑ¨CÅ∞ fã¨∞H˘#fl Ñ¨i„â◊=∞Å∞ ^≥|ƒuO>Ë, D ÉÏO‰õΩÅ∞ ‰õÄ_® ^≥|ƒuO\Ï~Ú. 1931–1932 Ö’ =zÛ#
Pi÷Hõ=∂O^ŒºO =Å¡ J"≥∞iHÍÖ’ 5000 ÉÏO‰õΩÅ∞ ^≥|ƒu<åfl~Ú.

2.2.2.2.2. „Ñ¨`ÕºH©Hõ~°}‰õΩ J=HÍâ◊O `«‰õΩ¯=:     D Ñ¨^Œúu ÉÏOH˜OQ∑Ö’  Jxfl âßYÅ x~°fiÇ¨Ï} ÉÏ^èŒº`« ™ê^è•~°}OQÍ XHõ =ºH˜Î
K«∂K«∞H˘O\Ï_»∞. "åºáê~° ™ê÷~Ú `«‰õΩ¯=QÍ LO_»_»O =Å¡ xÑ¨Ù}∞Å#∞ xÜ«∞q∞OKÕ J=HÍâ◊O `«‰õΩ¯=. P^èŒ∞xHõ ÉÏOH˜OQ∑
Ñ¨^Œú`«∞Å#∞ „Ñ¨"Õâ◊ ÃÑ@∞ì@‰õΩ gÅ∞O_»^Œ∞.

3.3.3.3.3. ™ê÷xHõ XuÎ_»∞Å∞:      ~°∞}ÏÅ∞ WKÕÛ@Ñ̈Ù_»∞ ÉÏOH̃OQ∑ ã̈∂„`åÅ#∞ áê\̃OK«‰õΩO_® ™ê÷xHõ Ñ̈Å∞‰õΩ|_»∞Å‰õΩ, XuÎ_»∞Å#∞ Ö̌Hȭ Ö’xH̃
fã¨∞H˘#=Åã≤~å=K«∞Û#∞. nx =Å¡ ÉÏOH˜OQ∑ „Ñ¨=∂}ÏÅ‰õΩ ÉèíOQÆO "å\˜Å¡=K«∞Û#∞.

4. J<å~ÀQÆº áÈ\˜: Ü«¸x\ò ÉÏO‰õΩÅ∞  "Õ~°∞ "Õ~°∞ =∂<Õ*ò"≥∞O@¡ ^•fi~å x~°fiÇ≤ÏOÑ¨|_»∞@KÕ  gi =∞^èŒº f„=áÈ\˜ LO_ç
#ëêìÅ‰õΩ QÆ∞~°ÜÕ∞º J=HÍâ◊O QÆÅ^Œ∞. D áÈ\˜=Å¡ „Ñ¨Hõ@#Å∞, Ñ¨a¡ã≤\˜ "≥Ú^ŒÖˇ·# "å\˜ÃÑ· J#=ã¨~° Y~°∞Û ÃÑ~°QÆ=K«∞Û#∞.

5. #ëêìÅ#∞ Z^Œ∞~˘¯<Õ â◊H˜Î ̀ «‰õΩ¯=:     #+¨ìÉèíÜ«∂xfl W`«~° „ÉÏOpÅ‰õΩ qã¨ÎiOz Ñ¨OÑ≤}© KÕ¿ã J=HÍâ◊O ÖË^Œ∞.  ÃÑ^ŒÌ qÑ¨`«∞ÎÅ#∞
Z^Œ∞~˘¯<Õ ™ê=∞~°÷ºO Ü«¸x\ò ÉÏO‰õΩÅ‰õΩ LO_»^Œ∞. HÍ~°ºHõÖÏáêÅ∞ `«‰õΩ¯=QÍ Ü«ÚO_»_»O, =#~°∞Å∞ `«‰õΩ¯=QÍ LO_»_»O,
ÃÑ@∞ì|_»∞ÅÖ’ "≥·q^èŒºO ÖËHõáÈ=_»O=Å¡ Ü«¸x\ò ÉÏO‰õΩÅ∞ #ëêìÅ#∞ `«@∞ìH˘#ÖË=Ù.

^Œ∂~° q^•ºˆHO^Œ„O 6.5 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O

6.7 Ü«¸x\ò ÉÏOH˜OQ∑ =Å¡ „Ñ¨Ü≥∂[<åÅ∞: Ü«¸x\ò ÉÏOH˜OQ∑ =º=ã¨÷Ö’ „H˜O^Œ ¿Ñ~˘¯#fl ÖÏÉèÏÅ∞  L<åfl~Ú.

6.8 Ü«¸x\ò ÉÏOH˜OQ∑ #ëêìÅ∞: 



6. xÜ«∞O„`«} ã¨=∞#fiÜ«∞ Ö’Ñ¨O: Jã¨OMÏºHõ"≥∞ÿ# ã¨fi`«O„`« „Ñ¨uÑ¨uÎQÆÅ Ü«¸x\ò ÉÏO‰õΩÅ HÍ~°ºHõÖÏáêÅ#∞ ã¨=∞#fiÜ«∞O
KÕÜ«∞_»O „Ñ¨Éèí∞`åfixH˜, ˆHO„^Œ ÉÏO‰õΩ‰õΩ Hõ+¨ì=∞=Ù`«∞Ok. JO`ÕQÍHõ,  ^Õâ◊O Ü≥ÚHõ¯ „^Œ=º q^è•<åxH˜ J#∞QÆ∞}OQÍ g\˜
HÍ~°ºHõÖÏáêÅ#∞ „Hõ=∞ |^ŒúO KÕÜ«∞_»O, xÜ«∞O„uOK«_»O Hõ+¨ìO`À ‰õÄ_»∞H˘#flÑ¨x.

 7. x^èŒ∞Å =∞o¡OÑ¨ÙÖ’ J™œÅÉèíº`«:     XHõ „áêO`«OÖ’x x^èŒ∞Å#∞ WOH˘Hõ „áêO`åxH˜ |kb KÕÜ«∞_»OÖ’ J™œHõ~åºÅ∞O_»@O
=Å¡ x^èŒ∞Å#∞  ã¨=∞~°÷=O`«OQÍ  Ñ¨OÑ≤}©  KÕÜ«∞_»O ™ê^èŒºÑ¨_»^Œ∞. Jaè=$kú K≥Ok# „áêO`«  x^èŒ∞Å#∞ ̀ «‰õΩ¯= Jaè=$kú K≥Ok#
„áêO`åÅ‰õΩ =∞o§OK«_»O Hõ+¨ìO HÍ|\˜ì, „áêOfÜ«∂aè=$kúÖ’ L#fl Jã¨=∂#`«Å∞ `˘ÅyOK«_»O Hõ+¨ì=Ú.

ÃÑ·# q=iOz#@∞¡QÍ „ÉÏOz ÉÏOH˜OQ∑ =∞iÜ«Ú Ü«¸x\ò ÉÏOH˜OQ∑ =º=ã¨÷ÅÖ’ ÖÏÉèÏÅ∞, #ëêìÅ∞#flÑ¨Ê\˜H˜, „ÉÏOz ÉÏOH˜OQ∑
=º=ã¨÷ Z‰õΩ¯= ÖÏÉèí^•Ü«∞Hõ"≥∞ÿ#k.  Jaè=$kú  K≥O^Œx  =∞iÜ«Ú  Jaè=$kú  K≥O^Œ∞`«∞#fl  ^ÕâßÅ‰õΩ „ÉÏOz ÉÏOH˜OQ∑ LÑ¨Ü≥∂QÆHÍi
J~Ú`Õ Jaè=$kú K≥Ok# ^ÕâßÅ‰õΩ Ü«¸x\ò  ÉÏOH˜OQ∑ Ñ¨^Œúu LÑ¨Ü≥∂QÆHõ~°O.

„ÉÏOz ÉÏO‰õΩÅ∞ ÃÑ^ŒÌ ÉÏO‰õΩÅ∞, "å\˜ =#~°∞Å∞, ÖÏÉèÏÅ∞ Z‰õΩ¯=QÍ LO\Ï~Ú. #ëêìÅ∞ ÉèíiOK«QÆÅ=Ù. k"åÖÏ fÜ«∞_»O
J~°∞^Œ∞. Ü«¸x\ò ÉÏO‰õΩÅ∞ k"åÖÏ f¿ã  J=HÍâ◊O Z‰õΩ¯=. „ÉÏOz ÉÏOH˜OQ∑ „Ñ¨[ÅÖ’ qâßfi™êxfl ÃÑOá⁄OkOz á⁄^Œ∞Ñ¨Ù ¿ãHõ~°}
â◊H˜Î=O`«O KÕã¨∞ÎOk. =ÚYºOQÍ |ÅÇ‘Ï#=~åæÅ JÉèí∞º#fluH˜, ã¨fiÜ«∞O Láêkè, HõÅÊ#‰õΩ „ÉÏOz ÉÏOH˜OQ∑ `À_»Ê_»∞`«∞Ok.1969 Ö’
=∞# ̂ Õâ◊OÖ’ "≥Ú`«ÎO ÉÏO‰õΩÅ âßYÅ∞ 8626 LO_»QÍ =∂iÛ2000 <å\˜H˜ 67,335 âßYÅ‰õΩ ÃÑiQÍ~Ú. g\˜Ö’ ̂ •^•Ñ¨Ù 50% PÑ¶‘ã¨∞Å∞
„QÍq∂} „áêO`åÅÖ’ ™ê÷Ñ≤OK«|_®¤~Ú.

ÃÑ· HÍ~°}ÏÅ ̂ Œ$ëêì, ÉèÏ~°̀ «̂ Õâ◊OÖ’ „ÉÏOz ÉÏOH̃OQ∑ =º=ã̈÷ Ñ̈ÓiÎ J#∞‰õÄÅ=ÚQÍ Ñ̈xKÕÜ«ÚK«∞#flk– Õ̂â◊OÖ’ ÉÏO‰õΩÅ  Jaè=$kú,
„Ñ¨[Å Jaè=$kúH˜ D =º=ã¨÷ W`ÀkèHõOQÍ Hõ$+≤ KÕÜ«ÚK«∞#flk.

™ê=¸Ç≤ÏHõ ÉÏOH˜OQ∑ (Group Banking) :  XHõ HÍ~˘Êˆ~+¨<£ ÖË^• ã¨OÑ¶¨∞O ÖË^• ( @ã¨∞ì P^èŒfi~°ºOÖ’ Ô~O_»∞ ÖËHõ  JO`«HõO>Ë
Z‰õΩ¯= ÉÏO‰õΩÅ∞ Ñ¨x KÕ¿ãÎ J\˜ì ÉÏOH˜OQ∑ "åºáê~åxfl ™ê=¸Ç≤ÏHõ ÉÏOH˜OQ∑ JO\Ï~°∞. Ô~O_»∞ ÖËHõ H˘xfl ÉÏO‰õΩÅ∞ „Ñ¨`«ºHõΔOQÍ QÍx,
Ñ¨~ÀHõΔOQÍ QÍx XHõ J™È+≤ÜÕ∞+¨<£  „@ã¨∞ì xÜ«∞O„`«}Ö’#∞#fl Ü≥∞_»Å ^•xx ™ê=¸Ç≤ÏHõ ÉÏOH˜OQ∑ JO\Ï~°∞. D Ñ¨^ŒúuÖ’ „ÉÏOz
ÉÏOH˜OQ∑ =∞iÜ«Ú Ü«¸x\ò ÉÏOH˜OQ∑ÅÖ’ LO_Õ ÖÏÉèÏÅ∞ Ô~O_»∞#∞ HõÅã≤Ü«ÚO\Ï~Ú. D Ñ¨^Œúu=Å¡ „H˜Ok „Ñ¨Ü≥∂[<åÅ∞<åfl~Ú.

– „QÆ∂Ñ¨ÙÖ’ ã¨Éèíº`«fiO L#fl „Ñ¨u ÉÏO‰õΩ ã¨fiO`« _≥·~°Hõì~°¡ É’~°∞¤#∞ HõeyÜ«ÚO_ç ˆHO„nHõ$`«áêÅ#‰õΩ `åqã¨∞ÎOk.

– JkèHõ „^Œ=º`«fi`« ã¨$+≤ìOK«_»O =∞iÜ«Ú =#~°∞Å ¿ãHõ~°}, ã¨∞ÅÉèí`«~°O J=Ù`«∞Ok.

– „Ñ¨Hõ@# Y~°∞ÛÅ∞ Jxfl ã¨ÉèíºÉÏO‰õΩÅ∞ Éèíi™êÎ~Ú.

– ã¨ÉèíºÉÏO‰õΩÅ∞ ã¨=∞~°ú=O «̀OQÍ Ñ¨xKÕÜ«Ú@‰õΩ xÑ¨Ù}∞Å ¿ã=Å#∞ ‰õÄ_® JOkOK«_»O [~°∞QÆ∞ «̀∞Ok. – Jxfl ã¨ÉèíºÉÏO‰õΩÅÖ’
XˆH ~°Hõ"≥∞ÿ# JH“O\˜OQ∑ q^è•#O  J=∞Å∞KÕÜ«∞_»O =Å¡ "åºáê~åxfl ã¨=∞~°÷=O`«OQÍ #"≥∂^Œ∞KÕÜ«∞=K«∞Û#∞.

ÉÏOH˜OQ∑ =º=ã¨÷ 26.6 ÉÏOH˜OQ∑ q`«Î =º=ã¨÷Å∞

.9 ÉèÏ~°`«^ÕâßxH˜ J#∞"≥·# =º=ã¨÷ „ÉÏOz ÉÏOH˜OQ∑: „ÉÏOz  ÉÏOH˜OQ∑Ö’  J<ÕHõ ã¨^Œ∞áêÜ«∂Å∞,  ÖÏÉèÏÅ∞ L#flO^Œ∞=Å¡
„Ñ¨Ñ¨OK«OÖ’ KåÖÏ ^ÕâßÅ∞ „ÉÏOz ÉÏOH˜OQ∑ "≥·Ñ¨Ù "≥ÚQÆ∞æ K«∂áê~Ú. ÉèÏ~°`«^Õâ◊O ‰õÄ_® „ÉÏOz ÉÏOH˜OQ∑ q^è•<å<Õfl J#∞ã¨iã¨∞Î#flk.
^Õâ◊OÖ’ „Ñ¨[Å =^ŒÌ x„^è•}OQÍ L#fl  á⁄^Œ∞Ñ¨Ù "≥Ú`åÎÅ#∞ ã¨q∂HõiOz L`åÊ^ŒHõ HÍ~°ºHõÖÏáêÅ‰õΩ JO^Œ*ËÜ«∞=Åã≤Ü«Ú#flk. JO^Œ∞KÕ`«
„QÍq∂} „áêO`åÅÖ’  „ÉÏOz PÑ¶‘ã¨∞Å∞ LO_»x^Õ D Hõ$+≤ Ñ¶¨eOK«^Œ∞. =∞# =º=™êÜ«∞~°OQÆO Ñ¨~°Ñ¨u J=ã¨~åÅ∞ f~°Û_®xH˜ U XHõ¯
~°Hõ"≥∞ÿ# „ Œ̂=º ã̈Oã̈÷Å∞ |Ç̈ïà◊ ã̈Oã̈÷Å q è̂•<åxfl –  "å}̃[º ÉÏO‰õΩÅ∞, ã̈Ç̈ÏHÍ~°ÉÏO‰õΩÅ∞, „áêOfÜ«∞ „QÍq∂} ÉÏO‰õΩÅ∞ ZOK«∞H˘<åfl~Ú.
nxH˜ „ÉÏOz ÉÏOH˜OQ∑ Ñ¨^Œúu J#∞"≥·#k. „QÍq∂} „áêO`åÅÖ’ Ü«¸x\ò ÉÏO‰õΩÅ∞ Ñ¨xKÕÜ«∞_»O Hõ+¨ìO. Pi÷HÍaè=$kúH˜ =∞# ^Õâ◊OÖ’
Ñ¨OK«=~°¬ „Ñ¨}ÏoHõÅ∞ J=∞Å∞ [~°∞Ñ¨|_»∞K«∞<åfl~Ú. Pi÷Hõ =#~°∞Å∞ JkèHõ™ê÷~ÚÖ’ HÍ=Åã≤Ü«Ú#flk. „ÉÏOz ÉÏOH˜OQ∑ Ñ¨̂ ŒúuÖ’ =#~°∞Å
¿ãHõ~°} Z‰õΩ¯= KÕÜ«∞=K«∞Û#∞.
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– Jxfl ã¨ÉèíºÉÏO‰õΩÅÃÑ· ˆHO„^Œ HÍ~åºÅÜ«∞O Ñ¨ÓiÎ ™ê÷~ÚÖ’ Ñ¨~°º"ÕHõΔ}#∞ KÕÜ«∞ÖË^Œ∞.

– H˘xfl ™ê~°∞¡ Ç¨ÏŸe¤OQ∑ HõOÃÑh (ˆHO„^ŒHÍ~åºÅÜ«∞O) KÕ¿ã `«Ñ¨CÅ‰õΩ ÉÏ^èŒº`« ã¨ÉèíºÉÏO‰õΩÅ∞ =Ç≤Ï™êÎ~Ú.

– XHõ ã¨ÉèíºÉÏO‰õΩ k"åÖÏ f¿ãÎ ^•x „Ñ¨ÉèÏ=O W`«~° ã¨Éèíº ÉÏO‰õΩÅÃÑ· LO@∞Ok.

– H˘xfl ™ê~°∞¡ ˆHO„^ŒÇ¨ÏŸe¤OQ∑ HõOÃÑh H˘#∞QÀÅ∞ qÉèÏQÆO qq^èŒ H˘#∞QÀà◊§#∞ ÅOK«Q˘O_ç`«<åxH˜ `«ÖÁyæ KÕÜ«∞_»O =Å¡ nxx
ã¨ÉèíºÉÏO‰õΩÅ∞ ÉèíiOKåeûÜ«ÚO@∞Ok.

Hõ~°™êÊO_≥O\ò ÉÏOH˜OQ∑          (Correspondent Banking): Hõ~°™êÊO_≥O\ò ÉÏOH˜OQ∑ =º=ã¨÷ „H˜O^Œ XHõ „QÍ=∞O ÖË^•
Ñ¨@ì}OÖ’x XHõ z#fl ÉÏO‰õΩ XHõ #QÆ~°OÖ’x XHõ ÃÑ^ŒÌ ÉÏO‰õΩ`À ã¨O|O^èŒO ÃÑ@∞ìH˘O@∞Ok. #QÆ~°OÖ’x ÃÑ^ŒÌ ÉÏO‰õΩ#∞ Hõ~°™êÊO_≥O\ò
ÉÏO‰õΩ Jx, „QÍ=∞O ÖË^• Ñ¨@ì}OÖ’x z#fl ÉÏO‰õΩ#∞ Ô~™êÊO_≥O\ò ÉÏOH± (Respondent Bank) Jx JO\Ï~°∞. D z#fl
ÉÏO‰õΩÅ∞ #QÆ~°OÖ’x Hõ~°™êÊO_≥O\ò ÉÏO‰õΩÖ’ _çáêl@∞¡ ÃÑ_»`å~Ú. Ü«¸x\ò ÉÏOH˜OQ∑ =º=ã¨ÎÖ’ L#fl x^èŒ∞Å∞ |kb ã¨=∞ã¨º
Hõ~°™êÊO_≥O\ò ÉÏOH˜OQ∑ `˘Åyã¨∞ÎOk.  J"≥∞iHÍ ã¨OÜ«ÚHõÎ~åROÖ’ D =º=ã¨÷ L#flk.

Q˘Å∞ã¨∞ ÉÏOH˜OQ∑     

q∞„â◊=∞ ÉÏOH˜OQ∑∑ ∑∑ ∑ (Fixed Banking) :  Ñ¨i„â◊=∞Å‰õΩ "åºáê~° ã¨Oã¨÷Å‰õΩ J=ã¨~°"≥∞ÿ# ã¨fiÅÊHÍeHõ, n~°…HÍeHõ ~°∞}
™œHõ~åºÅ#∞  JOkOKÕ  ÉÏOH˜OQ∑  =fi=ã¨÷#∞  q∞„â◊=∞  ÉÏOH˜OQ∑ Ñ¨^Œúu  JO\Ï~°∞.  S~ÀáêÖ’x  H˘xfl ^ÕâßÅÖ’ =ÚYºOQÍ [~°‡h
^Õâ◊OÖ’ LO_Õ ÉÏO‰õΩÅ∞ q∞„â◊=∞ ÉÏOH˜OQ∑ q^è•<åxfl KÕÑ¨\Ïì~Ú. [~°‡hÖ’x ÉÏO‰õΩÅ∞ XHõ ã≤O_çˆH@∞QÍ U~°Ê_ç áêi„âßq∞Hõ ã¨Oã¨÷Å#∞
™ê÷Ñ≤Oz "å\˜ "å\ÏÅÖ’#∞, ÉÏO_»¡Ö’#∞ ÃÑ@∞ì|_ç ÃÑ_»`å~Ú. Jq P "åºáê~° ã¨Oã¨÷Å x~°fiÇ¨Ï}#∞ ‰õÄ_® KÕÑ¨_»`å~Ú. H˘O`« HÍÅO
J~Ú# `«~åfi`« áêi„âßq∞Hõ ã¨Oã¨÷Å∞ `«=∞ ã¨fiO`« HÍà◊§q∂^Œ xÅ∞=|_»QÆey# `«~åfi`« ÉÏO‰õΩÅ∞ `«=∞ Pnè#OÖ’ L#fl "å\ÏÅ#∞,
ÉÏO_»¡#∞ Jq∞‡ "Õ™êÎ~Ú. [~°‡hÖ’ ÉÏO‰õΩÅ∞ Z‰õΩ¯= =¸Å^èŒ#O`À ™ê÷Ñ≤OK«∞@=Å¡, n~°…HÍeHõ˜ _çáêl@∞¡ ¿ãHõiOK«∞HÀ=_»O =Å¡
i[~°∞fiÅ∞ JkèHõO KÕã̈∞HÀ=_»O =Å¡ áêi„âßq∞Hõ ã̈Oã̈÷Å‰õΩ n~°…HÍeHõ ~°∞}ÏÅ#∞ W=fiQÆÅ∞QÆ∞ «̀∞<åfl~Ú. ã̈fiÅÊ HÍeHõ _çáêl@¡#∞ ã̈fiÅÊHÍeHõ
~°∞}ÏeKÕÛ xq∞ «̀ÎO LÑ̈Ü≥∂y™êÎ~Ú. [~°‡hÖ’ WOQÆ¡O_£Ö’ =Ö̌ áêi„âßq∞Hõ ÉÏO‰õΩÅ∞ ÖË#O Œ̂∞=Å¡ q∞„â◊=∞ ÉÏOH̃OQ∑#∞ J=ÅOaOK«=Åã≤
=zÛOk. P ^Õâ◊OÖ’ ÉÏO‰õΩÅ∞ ã¨fiÅÊHÍeHõ, n~°…HÍeHõ ~°∞}Ïe=fi_»"Õ∞ HÍHõ  Ç¨ïO_ôÅ#∞ „"åÜ«∞_»O, _ç™œ¯O@∞ KÕÜ«∞_»O, HõOÃÑh
"å\ÏÅ#∞, ÉÏO_»¡#∞ H˘#∞QÀÅ∞KÕÜ«∞_»O, Ñ̈~°Ñ̈u ÖËYÅ#∞  W=fi_»O "≥Ú Œ̂Ö̌·# q è̂Œ∞Å∞ x~°fiÇ≤Ï™êÎ~Ú. WOQÆ¡O_»∞Ö’ =Ö̌  _ç™œ¯O@∞Ç̈Ï∫ãπÅ∞,
"å\Ï *Ïs ã¨Oã¨÷Å∞, áêi„âßq∞Hõ „^Œ=º ã¨Ç¨Ü«∞ ã¨Oã¨÷Å∞ ÖËHõáÈ=_»O =Å¡ [~°‡hÖ’ "å}˜[º ÉÏO‰õΩÖË Ñ¨i„â◊=∞Å‰õΩ q`«ÎO
ã¨=∞‰õÄ~°Û=Åã≤Ü«Ú#flk.

1. Ñ¨i„â◊=∞Å‰õΩ HÍ=Åã≤# ã¨fiÅÊ HÍeHõ, n~°…HÍeHõ ~°∞}ÏÅ∞ XˆH ÉÏO‰õΩ‰JO^Œ*ËÜ«∞=K«∞Û#∞. qq^èŒ ~°HÍÖˇ·#  ~°∞}ÏÅ‰õΩ qq^èŒ
ÉÏO‰õΩÅ =^ŒÌ‰õΩ áÈ#=ã¨~°=Ú ÖË^Œ∞. „Ñ¨[Å∞ `«=∞ ™⁄=Ú‡Ö’ Z‰õΩ¯= ÉèÏQÍxfl "å}˜[º ÉÏO‰õΩÅÖ’ _çáêl@∞¡QÍ LOK«∞`å~°∞.

^Œ∂~° q^•ºˆHO^Œ„O 6.7 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O

6.10 ™ê=¸Ç≤ÏHõ ÉÏOH˜OQ∑ =Å¡ #ëêìÅ∞

6.11 q∞„â◊=∞ ÉÏOH˜OQ∑ „Ñ¨Ü≥∂[<åÅ∞: q∞„â◊=∞ ÉÏOH˜OQ∑ =Å¡ „Ñ¨Ü≥∂[<åÅ#∞ „H˜O^Œ q=iOK«_»"≥∞ÿ#k.

JO\Ï~°∞. Ü«¸x\ò ÉÏOH˜OQ∑ Ö’Ñ¨=Ú#∞ ã¨=iOK«∞@‰õΩ Wk LÑ¨Hõiã¨∞ÎOk. ‰ˆHO„^Œ HÍ~åºÅÜ«∞O ÖÏO\˜ Ç¨ÏŸe¤OQ∑ HõOÃÑh ^•fi~å
HÍ‰õΩO_® "Õˆ~ Ñ¨^ŒúuÖ’ Ô~O_»∞ ÖËHõ JO`«HõO>Ë Z‰õΩ¯= ÉÏO‰õΩÅ∞ XˆH ã¨∂„`«O ÃÑ· Ñ¨xKÕ¿ãÎ P=º=ã¨÷#∞ Q˘Å∞ã¨∞ ÉÏOH˜OQ∑ J#=K«∞Û#∞.
D Ñ¨^ŒúuÖ’ Ç¨ÏŸe¤OQ∑ HõOÃÑhQÍ XHõ =ºH˜Î QÍx ÖËHõ =º‰õΩÎÅ ã¨=¸Ç¨ÏOQÍx ã¨ÉèíºÉÏO‰õΩÅ HÍ~°ºHõÖÏáêÅ#∞ xˆ~útã¨∂Î xÜ«∞O„uã¨∞ÎOk.
D ÉÏOH˜OQ∑ Ñ¨^Œúu J"≥∞iHÍÖ’ 19= â◊`å|ÌOÖ’ Ñ¨Ù\˜ì 1929 Ö’x „ˆQ\ò _ç„ÃÑ+¨<£ =~°‰õΩ H˘#™êyOk. D =º=ã¨÷ Ü≥ÚHõ¯ ÖÏÉèí#ëêìÅ∞
^•^•Ñ¨Ù „QÆ∂Ñπ ÉÏOH˜OQ∑ Ñ¨^Œúu Ü≥ÚHõ¯ ÖÏÉèí#ëêìÖË#x K≥Ñ¨Ê=K«∞Û#∞.

 (Chain Banking ): Wk ™ê=¸Ç≤ÏHõ ÉÏOH˜OQ∑‰õΩ =∞~À~°∂Ñ¨OQÍ  K≥Ñ¨Ê=K«∞Û#∞. Ô~O_»∞ QÍx
JO`«‰õΩq∞Oz QÍx ÉÏO‰õΩÅ∞ XHõ =ºH˜Î ÖË^• =º‰õΩÎÅ ã¨=¸Ç¨ÏO Ü≥ÚHõ¯ x~°fiÇ¨Ï}Ö’ L#fl Ü≥∞_»Å ^•xx Q˘Å∞ã¨∞ ÉÏOH˜OQ∑



HõOÃÑh "å\ÏÅ∞, _çÉˇOK«~°∞¡ Z‰õΩ¯=QÍ J=Ú‡_»∞áÈ=Ù. HÍ|\˜ì ÉÏO‰õΩÅ∞ n~°…HÍeHõ ÃÑ@∞ì|_ç ‰õÄ_® Ñ¨i„â◊=∞Å‰õΩ ã¨=∞‰õÄi¿ãÎ
HõOÃÑhÅ∞ `«y#O`« „^Œ=º=#~°∞Å#∞ ã¨=∞‰õÄ~°∞ÛH˘# gÅ=Ù`«∞Ok.

2. áêi„âßq∞Hõ "å\ÏÅ‰õΩ Ñ¨Óp W=fi_»O "≥Ú^ŒÅQÆ∞ HÍ~°ºHõÖÏáêÅ =Å¡ ÉÏO‰õΩ Ñ¨~°Ñ¨u n~°…HÍeHõ  J=ã¨~åÅ‰õΩ Ñ¨~ÀHõΔOQÍ
JO^Œ∞`«∂<ÕÜ«Ú#flk. J@∞=O@Ñ¨C_»∞ ÉÏO‰õΩÅ∞ „Ñ¨`«ºHõΔOQÍ<Õ n~°…HÍeHõ ÃÑ@∞ì|_»∞Å∞ ÃÑ@ì_»"Õ∞ =∞Ozk. n~°…HÍeHõ
~°∞}ÏÅzÛ# HõOÃÑh _≥·~°Hõì~°∞¡ É’~°∞¤Ö’ ̀ «# „Ñ¨uxkèx xÜ«∞q∞Oz ̂ •x Ñ¨iã≤÷`«∞Å∞ ZÑ¨Ê\˜ HõÑ¨C_»∞ ̀ ≥Å∞ã¨∞H˘O@∂ #+¨ì=ÚÅ∞
~å‰õΩO_® *Ï„QÆ`«ÎÑ¨_»∞@‰õΩ gÅ∞#flk.

3. "å}˜[º ÉÏO‰õΩÅ∞ HõOÃÑhÅÖ’ n~°…HÍeHõ ÃÑ@∞ì|_»∞Å∞ ÃÑ\˜ì#Ñ¨Ù_»∞ P HõOÃÑhÅÃÑ· „Ñ¨[Å‰õΩ qâßfiã¨"Õ∞~°Ê_»∞`«∞Ok. "å\˜
"å\ÏÅ∞, _çÉˇOK«~°∞¡ „Ñ¨[Å∞ xã¨ûO^ÕÇ¨ÏOQÍ H˘O\Ï~°∞. HõOÃÑhÅÖ’ =#~°∞Å∞ ã¨=∞‰õÄ~°∞ÛH˘#∞@ ã¨∞Å∞==Ù`«∞Ok. HõOÃÑh
x~°fiÇ¨Ï}ÏkèHÍ~°∞Å‰õΩ Wk ZO`À LÑ¨Ü≥∂QÆHÍi.

4. Ñ¨i„â◊=∞Å‰õΩ ã¨fiÅÊHÍeHõ, n~°…HÍeHõ ~°∞}ÏÅ∞ ÉÏO‰õΩÅ∞ JOkã¨∞Î#flO^Œ∞# Ñ¨i„â◊=∞Å ã¨=∞ã¨ºÅ∞ ÉÏO‰õΩÅ‰õΩ ÉÏQÍ
`≥eã≤Ü«ÚO\Ï~Ú. ^Õâ◊ "åºÑ¨ÎOQÍ L#fl "å\˜ „ÉÏOpÅ ^•fi~å áêi„âßq∞Hõ "å`å=~°}Ïxfl K«Hõ¯QÍ JOK«<å "ÕÜ«∞QÆÅ=Ù. nx
=Å¡ Ñ¨i„â◊=∞Å∞ Ñ¨\˜+¨ìOQÍ x~°fiÇ≤ÏOK«∞H˘#∞@‰õΩ J=HÍâ◊O QÆÅ^Œ∞.

5. [~°‡h ÖÏO\˜ ^ÕâßÅÖ’ q∞„â◊=∞ ÉÏOH˜OQ∑  Ñ¨^Œúu  =Å#<Õ  áêi„âßq∞Hõ Jaè=$kú  Juj„Ñ¶¨∞ HÍÅOÖ’ ™êkèOK«QÆeQÍ~Ú.
áêi„âßq∞Hõ ÉÏO‰õΩÅ∞ Jaè=$kú K≥O^Œx ^ÕâßÅÖ’ q∞„â◊=∞ ÉÏOH˜OQ∑ ZO`À ÖÏÉèí^•Ü«∞HõO. ^ÕâßÅÖ’ W`«~° ÃÑ@∞ì|_ç =∂~åæÅ∞
`«yæáÈ`«∞#flO^Œ∞#, Ñ¨i„â◊=∞ÅÖ’ ÃÑ@∞ì|_»∞Å‰õΩ #∂`«# J=HÍâßÅ∞ HõeÊOK«∞@‰õΩ gÅ∞HõÅ^Œ∞. KåÖÏ ^ÕâßÅÖ’ D q+¨Ü«∞O
ÃÑ· =∂~°∞ÊQÀK«iOK«∞K«∞#flk.

6. ÉÏO‰õΩÅ∞ Ñ̈i„â◊=∞Å‰õΩ n~°…HÍeHõ ÃÑ@∞ì|_»∞Å∞ ~°∞}ÏÅ∞ JO Œ̂*ËÜ«∞_»O KÕ̀ «, HõOÃÑhÅ‰õΩ =#~°∞Å QÆ∞iOz LO_Õ JxtÛ «̀̀ «fiO,
W`«~° P^è•~åÅ ^•fi~å =#~°∞Å#∞ ã¨q∂HõiOKÕ ã¨=∞ã¨ºÅ∞ L`«Ê#flO HÍ=Ù.

    q∞„â◊=∞ ÉÏOH˜OQ∑ =Å¡ „H˜O^Œ ¿Ñ~˘¯#fl #ëêìÅ∞ QÆÅ=Ù.

1. n~°…HÍeHõ _çáêl@¡`À áê@∞ ã¨fiÅÊ HÍeHõ _çáêl@¡`À ÉÏO‰õΩÅ∞ "åºáê~°O KÕã¨∞ÎO\Ï~Ú. D x^èŒ∞Å∞ n~°…HÍeHõ ~°∞}ÏÅ∞ W¿ãÎ
_çáêl\ò ^•~°∞¡ J_çy# "≥O@<Õ K≥e¡OK«QÆeˆQ â◊H˜Î ÉÏO‰õΩ‰õΩ LO_»^Œ∞. JÑ¨C_»∞ ÉÏO‰õΩÅ =∞#∞QÆ_»ˆH ã¨=∞ã¨º =ã¨∞ÎOk.

2. Pi÷Hõ =∂O^ŒŒº HÍÅOÖ’ Ñ¨i„â◊=∞Å‰õΩ #ëêìÅ∞ =™êÎ~Ú. "å\ÏÅ∞, _çÉˇOK«~°∞ Ñ¨„`åÅ qÅ∞=Å∞ ÉÏQÍ Ñ¨_çáÈ`å~Ú. nx =Å¡
Ñ¨i„â◊=∞ÅÖ’ ÃÑ@ì|_ç# ÉÏO‰õΩÅ∞ ‰õÄ_® ^≥|ƒuO\Ï~Ú.

3. Pi÷Hõ „^Œ"ÀºÅƒ}O HÍÅOÖ’ Ñ¨i„â◊=∞Å‰õΩ ÉÏQÍ ÖÏÉèÏÅ∞ ã¨=∞‰õÄ~°∞`å~Ú. Ñ¨i„â◊=∞Å "å\ÏÅ ^èŒ~°Å∞ ÃÑ~°∞QÆ∞`å~Ú.
ÖÏÉèÏÅKÕ PHõi¬OK«|_ç ÉÏO‰õΩÅ∞ áêi„âßq∞Hõ "å\ÏÅ#∞  JkèHõOQÍ H˘#=K«∞Û#∞. D Ñ¨iã≤÷u ÃãÊ‰õΩºÖË+¨<£‰õΩ
^•ifÜ«∞=K«∞Û#∞. PHõã≤‡HõOQÍ HõOÃÑhÅ "å\ÏÅ ^èŒ~°Å∞ `«yæ`Õ ÉÏO‰õΩÅ∞ #+¨ìáÈ`å~Ú.

4. HõOÃÑhÖ’ n~°…HÍeHõ ÃÑ@∞ì|_»∞Å∞ ÃÑ\˜ì#Ñ¨Ù_»∞ P HõOÃÑhH˜  HÍ=Åã≤# ã¨fiÅÊHÍeHõ ~°∞}ÏÅ∞ W=fi=Åã≤# ^•x Hõ<åfl Z‰õΩ¯=
W=fi=Åã≤~å=K«∞Û#∞. ÉÏO‰õΩ P HõOÃÑhÖ’ KÕã≤# qK«HõΔ}Ï~°Ç≤Ï`« ÃÑ@ì|_»∞Å #∞O_ç |Ü«∞@Ñ¨_»∞@‰õΩ WOHÍ Z‰õΩ¯= ~°∞}ÏÅ∞
W=fi=Åã≤# Ñ¨iã≤÷u ~å=K«∞Û#∞.

J~Ú Õ̀, ÃÑ·# ¿Ñ~˘¯#fl #ëêìÅ∞ JO «̀ „Ñ̈=∂ Œ̂O HõeyOKÕq HÍ Œ̂x q∞„â◊=∞ ÉÏOH̃OQ∑#∞ ã̈=∞i÷OKÕ "å~°∞ Jaè„áêÜ«∞Ñ̈_»∞ «̀∞<åfl~°∞.
ÉÏO‰õΩ Ü≥ÚHõ¯ =¸Å^èŒ#O, i[~°∞fiÅ∞ `«y#O`« ã¨=∞‰õÄ~°∞ÛH˘O>Ë q∞„â◊=∞ ÉÏOH˜OQ∑ =º=ã¨÷Ö’ „Ñ¨=∂^ŒO LO_Õ J=HÍâ◊=ÚÖË^Œ∞.
áêi„âßq∞HÍaè=$kúÖ’ "å}˜[º ÉÏO‰õΩÅ∞ ‰õÄ_® „Ñ¨^è•# áê„`« =Ç≤ÏOKåÅ<Õ Jaè„áêÜ«∞O q∞„â◊=∞ ÉÏOH˜OQ∑#∞ =ºuˆ~H˜OKÕ WOQÆ¡O_£ =O\˜
^ÕâßÅÖ’ ‰õÄ_® „áê=ÚYº`«#∞ ã¨O`«iOK«∞H˘O@∞#flk.

ÉÏOH˜OQ∑ =º=ã¨÷ 6.8 ÉÏOH˜OQ∑ q`«Î =º=ã¨÷Å∞

6.12 q∞„â◊=∞ ÉÏOH˜OQ∑ #ëêìÅ∞: 



áê~î°=Ú–3

ÉèÏ~°`«^Õâ◊OÖ’ "å}˜[º ÉÏOH˜OQ∑
(Commercial Banking in India)

ÅHΔÍºÅ∞ (Objectives) :

- ã¨OÑ¶¨∞\˜`«, Jã¨OÑ¶¨∞\˜`« ~°OQÍÅO>Ë Uq∞\’ `≥Å∞ã¨∞HÀ=_»O.

- ã¨OÑ¶¨∞\˜`«, Jã¨OÑ¶¨∞\˜`« ~°OQÍÅÖ’ L#fl ã¨Oã¨÷Å∞, W`«~° U*ˇhûÅ#∞ `≥Å∞ã¨∞HÀ=_»O.

- "å}˜[º ÉÏºO‰õΩÅ *ÏfÜ«∞Hõ~°} QÆ∞iOz, *ÏfÜ«∞Hõ~°}‰õΩ HÍ~°}ÏÅ∞ `≥Å∞ã¨∞HÀ=_»O.

- ÉÏO‰õΩÅ *ÏfÜ«∞Hõ~°} ÅHΔÍºÅ∞, *ÏfÜ«∞Hõ~°} `«~åfi`« Jq ™êkèOz# „Ñ¨QÆu `≥Å∞ã¨∞HÀ=_»O.

- ÉÏO‰õΩÅ ~°∞}ÏÅ∞ =∞OE~°∞ KÕÜ«Ú#Ñ¨Ù_»∞ fã¨∞HÀ"åeû# *Ï„QÆ`«ÎÅ#∞ `≥Å∞ã¨∞HÀ=_»O.

- ÉÏO‰õΩÅ∞ WKÕÛ ~°∞}ÏÅÖ’ ~°HÍÅ#∞ `≥Å∞ã¨∞HÀ=_»O.

JOâßÅ∞ (Aspects)

„^Œ=º=∂Ô~¯\ò : U ^Õâ◊OÖ’<≥·<å áêi„âßq∞Hõ, =º=™êÜ«∞, ¿ã"å~°OQÍÅ‰õΩ ÃÑ^ŒÌ Z`«∞Î# ÃÑ@∞ì|_»∞Å∞ J=ã¨~°=∞=Ù`å~Ú. ÉèÏs
Z`«∞Î# ÃÑ@∞ì|_»∞Å∞ D ~°OQÍÅ‰õΩ qxÜ≥∂y¿ãÎ<Õ Pi÷HÍaè=$kú ™ê^èŒº=∞=Ù`«∞Ok. JO^Œ∞xq∞`«ÎO „Ñ¨u^Õâ◊OÖ’ á⁄^Œ∞Ñ¨Ù L^Œº=∂xfl
„áÈ`«ûÇ≤ÏOz, „Ñ¨[Å á⁄^Œ∞Ñ¨Ù"≥Ú`åÎÅ#∞ JkèHõOKÕã≤ "å\˜x ÃÑ@∞ì|_»∞Å∞QÍ =∞ÅK«_®xH˜ Ñ¨\˜+¨ì"≥∞ÿ# „^Œ=º=º=ã¨÷ ZO`≥·<å J=ã¨~°=Ú.
ã¨fiÅÊHÍeHõ, =∞^èŒºHÍeHõ =∞iÜ«Ú n~°…HÍeHõ ~°∞}ÏÅ#∞ ã¨=∞‰õÄˆ~ÛO^Œ∞‰õΩ HÍ=Åã≤# Ü«∞O„`åOQÍxfl „^Œ=º =º=ã¨÷ ã¨=∞‰õÄ~°∞ã¨∞ÎOk. D
„ Œ̂=º =º=ã÷̈Ö’ Jxfl Pi÷Hõã¨Oã÷̈Å∞, "å}˜[º ÉÏO‰õΩÅ∞, Jaè=$kú ÉÏO‰õΩÅ∞, <å<£ ÉÏOH˜OQ∑ ã¨Oã÷̈Å∞, z\òÑ¶̈O_£ HõOÃÑhÅ∞, W «̀~°ÃÑ@∞ì|_ç

^Œ∂~° q^•ºˆHO^Œ„O 7.1 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O

.1 ã¨OÑ¶¨∞\˜`« ~°OQÍÅ∞ – Jã¨OÑ¶¨∞\˜`« ~°OQÍÅ∞.

.2 „^Œ=º =∂Ô~¯\ò – x~°fiK«#O

.3 ã¨OÑ¶¨∞\˜`« qÉèÏQÆO

.4 Jã¨OÑ¶¨∞\˜`« qÉèÏQÆO

.5 "å}˜[º ÉÏO‰õΩÅ *ÏfÜ«∞Hõ~°} P=â◊ºHõ`«

.6 *ÏfÜ«∞Hõ~°}‰õΩ HÍ~°}ÏÅ∞

.7 *ÏfÜ«∞Hõ~°} ÅHΔÍºÅ∞.

.8 *ÏfÜ«∞Hõ~°} `«~åfi`« ÉÏO‰õΩÅ∞ ™êkèOz# „Ñ¨QÆu

.9 ~°∞}q^è•<åÅ∞ – PK«~°}Å∞.

.10 ~°∞}ÏÅÖ’x ~°HÍÅ∞

.11 ÃãÖòÊùZÃããπ"≥∞O\ò „Ñ¨â◊flÅ∞

.12 Ñ¨^ŒHÀâ◊O

7.1  ã¨OÑ¶¨∞\˜`« ~°OQÍÅ∞ =∞iÜ«Ú Jã¨OÑ¶¨∞\˜`« ~°OQÍÅ∞ (Organised and Unorganised Sectors)
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ã¨Oã÷̈Å∞ KÕiÜ«ÚO\Ï~Ú. „ Œ̂=ºx è̂Œ∞Å#∞ ~°∞}ÏÅ∞QÍ JOkOKÕ "åix, Ñ¨ÙK«∞ÛH˘<Õ "åix J#∞ã¨O è̂•#Ñ¨~°KÕ =∂Ô~¯@¡#∞ Ô~O_»∞ ~°HÍÅ∞QÍ
qÉèílOÑ¨=K«∞Û#∞. Jq (1) „^Œ=º=∂Ô~¯@∞ (Money Market) (2) =¸Å^èŒ# =∂Ô~¯@∞  (Capital Market). ã¨fiÅÊHÍeHõ
J=ã¨~åÅ‰õΩ „^Œ=º=#~°∞Å#∞ ~°∞}^•`«Å#∞O_ç ~°∞}ÏÅ∞ HÍ=Åã≤# "åiH˜ JO^Œ*Ë¿ã =∂Ô~¯@∞#∞ „^Œ=º=∂Ô~¯\ò JO\Ï~°∞. "å}˜[º
ÉÏºO‰õΩÅ∞, ^ÕjÜ«∞ ÉÏºO‰õΩÅ∞ "≥Ú^ŒÖˇ·# ã¨Oã¨÷Å∞ áêi„âßq∞Hõ, =º=™êÜ«∞Hõ, ¿ã"å~°OQÍÅ‰õΩ ã¨fiÅÊHÍeHõ ~°∞}ÏÅ#∞ JO^Œ*Ë™êÎ~Ú.
n~°…HÍeHõ ~°∞}ÏÅ#∞, =∞^èŒºHÍeHõ ~°∞}ÏÅ#∞ ÃÑ@∞ì|_»∞Å#∞ ã¨=∞‰õÄˆ~Û ã¨Oã¨÷Å∞ L#fl =∂Ô~¯\ò#∞ =¸Å^èŒ# =∂Ô~¯\ò JO\Ï~°∞.
=∂Ô~¯\òÖ’ Jaè=$kú ÉÏºO‰õΩÅ∞, ÃÑ@ì|_ç ã¨Oã¨÷Å∞ "≥Ú^ŒÖˇ·#q LO\Ï~Ú. "å\ÏÅ∞, ÉÏO_»∞¡ *ÏsKÕÜ«∞_»O ̂ •fi~å W`«~° =∂~åæÅ ̂ •fi~å,
áêi„âßq∞Hõ, "åºáê~° ã¨Oã¨÷Å∞ `«=∞ =¸Å^èŒ<åxfl  ¿ãHõiOK«∞H˘O\Ï~Ú.

„^Œ=º=∂Ô~¯@∞ x~°fiK«#O : =∂_≥<£, <å_»¡~ü Å∞ x~°fizOz#@∞¡ ''ã¨fiÅÊHÍeHõ, ~°∞}ÏÅ, =º=Ç¨~°∞Å =Å¡ XHõ ^Õâ◊O ÖË^• „Ñ¨Ñ¨OK«O
Ö’x Pi÷Hõ =º=Ç¨~åÅ∞ Ñ¨iëê¯~°=∞ÜÕ∞º „Ñ¨^Õâ◊=Ú „^Œ=º=∂Ô~¯\ò —— J#=K«∞Û#∞. PKå~°º „ˆH^èŒ~ü „Ñ¨HÍ~°O ''ã¨q∂Ñ¨ „^Œ"åºxH˜
ã¨OÉOkèOz# qq^èŒ ̀ «~°QÆ`«∞Å`À =º=Ç¨ÏiOKÕ qq^èŒ ã¨Oã¨÷Å‰õΩ WzÛ# ¿Ñˆ~ „^Œ=º=∂Ô~¯\ò——. „^Œ=º =∂Ô~¯\òÖ’ =~°Î‰õΩÅ∞, ÃãÊ‰õΩºÖË@~°∞¡,
„É’Hõ~°∞¡, áêi„âßq∞Hõ^•~°∞Å∞, L`«ÊuÎ ã¨Oã¨÷Å∞, „Ñ¨Éèí∞`«fiO, "å}˜[º ÉÏO‰õΩÅ∞, Pi÷Hõ ã¨Oã¨÷Å∞, cè=∂HõOÃÑhÅ∞, ̂HO„^Œ ÉÏO‰õΩ LO\Ï~Ú.
D =∂Ô~¯\òÖ’ =~°ÎHõ Ç¨ïO_ôÅ∞, „áêOâ◊s <À@∞¡, „Ñ¨Éèí∞`«fi Ãã‰õÄºi\˜ãπ, "å\ÏÅ∞, ÉÏO_»∞¡ "≥Ú^ŒÖˇ·# "å\˜x H˘#_»O, J=∞‡_»O
[~°∞QÆ∞`«∞Ok. D Ñ¨„`åÅxfl\˜x ã¨q∂Ñ¨ „^Œ=ºOQÍ (Near Money) Ñ¨iQÆ}˜™êÎ~°∞. ˆHO„^ŒÉÏO‰õΩ „^Œ=º =∂Ô~¯\ò‰õΩ =¸Åq~å@∞ì.

„ Œ̂=º=∂Ô~¯@∞ qÉèí[#: ÉèÏ~°fÜ«∞ „ Œ̂=º=∂Ô~¯\ò#∞ Ô~O_»∞ ÉèÏQÍÅ∞QÍ qÉèílOKå~°∞. Jq (1) ã¨OÑ¶̈∞\˜̀ « qÉèÏQÆO (2) Jã¨OÑ¶̈∞\˜̀ «
qÉèÏQÆ=Ú. g\˜QÆ∂iÛ „H˜O^Œ q=iOK«_»O [iyOk.

(1) ã¨OÑ¶¨∞\˜`« qÉèÏQÆO (Organised Sector) : i[~°∞fi ÉÏO‰õΩ, Ñ¨a¡H± „Ñ¨~Ú"Õ@∞ ~°OQÆOÖ’x "å}˜[º ÉÏO‰õΩÅ∞,
Jaè=$kú ÉÏO‰õΩÅ∞, „áêOfÜ«∞ „QÍg∞} ÉÏO‰õΩÅ∞, q^Õj ÉÏO‰õΩÅ∞ "≥Ú^ŒÖˇ·#q ã¨OÑ¶¨∞\˜`« qÉèÏQÍxH˜ K≥O^Œ∞`å~Ú. ã¨Ç¨ÏHÍ~°
=º=ã¨÷Ö’x ~å„+¨ì, ˆHO„^Œ, „áê^èŒq∞Hõ ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ ‰õÄ_® nx „H˜O^ŒˆH =™êÎ~Ú.

i) i[~°∞fi ÉÏO‰õΩ : Wk =∞#^Õâ◊OÖ’ ˆHO„^ŒÉÏºO‰õΩ, HõÔ~hû<À@¡#∞ *ÏsKÕÜ«∞_»O, „Ñ¨Éèí∞`åfixH˜, W`«~° "å}˜[º ÉÏºO‰õΩÅ‰õΩ
ÉÏO‰õΩQÍ =º=Ç¨ÏiOK«_»O, Ñ¨~°Ñ¨uxÜ«∞O„uOK«_»O, JO`«~å˚fÜ«∞ „^Œ=º x^èŒ∞Å#∞ Ñ¨i~°H˜ΔOK«_»O, i[~°∞fiÉÏO‰õΩ Ü≥ÚHõ¯ =ÚYº
x^èŒ∞Å∞. ã¨OÑ¶¨∞\˜`« =∂Ô~¯\ò qÉèÏQÆOÖ’x ã¨Éèí∞ºÅ =∞^èŒº ã¨xflÇ≤Ï`« ã¨O|O^è•xfl <≥ÅH˘ÅÊ_®xH˜ i[~°∞fiÉÏO‰õΩ ZO`«QÍ<À Hõ$+≤
KÕã¨∞ÎOk. „^Œ=º ã¨∞ã≤÷~°`«, ã¨=∂[ „âıÜ«∞ã¨∞û, Pi÷Hõ Ñ¨Ù~Àaè=$kú ™êkèOK«_®xH˜ i[~°∞fiÉÏO‰õΩ Hõ$+≤ KÕã¨∞ÎOk.

ii) "å}˜[º ÉÏO‰õΩÅ∞ : "å}˜[º ÉÏO‰õΩÅ qÉèÏQÆOÖ’ ¿ãì\òÉÏO‰õΩ ÃÑ^ŒÌ ÉÏO‰õΩ. i[~°∞fi ÉÏO‰õΩ HÍ~åºÅÜ«∂Å∞ ÖËx KÀ@¡ ¿ãì\ò
ÉÏO‰õΩ „ÉÏOpÅ∞ i[~°∞fi ÉÏO‰õΩ „Ñ¨uxkèQÍ =º=Ç¨Ïi™êÎ~Ú. =∞# ^Õâ◊OÖ’ „Ñ¨Éèí∞`«fi ÉÏO‰õΩÅ∞ 27, „Ñ¨~Ú"Õ\ò ÉÏO‰õΩÅ∞ 31,
„áêOfÜ«∞ „QÍg∞} ÉÏO‰õΩÅ∞ 196, ã¨OÑ¶¨∞\˜`« ~°OQÆOÖ’ "å\˜ âßYÅ`À ã¨Ç¨ Ñ¨x KÕÜ«ÚK«∞<åfl~Ú. W=hfl "å}˜[º, áêi„âßq∞Hõ,
=º=™êÜ«∞Hõ ~°OQÍÅ‰õΩ Pi÷Hõ =#~°∞Å#∞ ã¨=∞‰õÄ~°∞ã¨∞Î<åfl~Ú. ^•^•Ñ¨Ù "å}˜[º ÉÏO‰õΩÅ∞ 65,000 âßYÅ‰õΩÃÑ·QÍ ^Õâ◊OÖ’ Ñ¨x
KÕã¨∞Î<åfl~Ú.

iii) q^Õj ÉÏO‰õΩÅ∞ : =∞#^Õâ◊O q^Õj ÉÏO‰õΩÅ∞ 41 L<åfl~Ú. Wq W`«~° ÉèÏ~°fÜ«∞ "å}˜[º ÉÏO‰õΩÅ =Öˇ Jxfl ~°HÍÅ
ÉÏOH˜OQ∑ "åºáê~°O KÕ™êÎ~Ú. =ÚYºOQÍ q^Õj „^Œ=º =º=Ç¨~åÅ∞ K«∂ã¨∞Î LO\Ï~Ú.

iv) Jaè=$kú ÉÏO‰õΩÅ∞ : ^Õâ◊OÖ’ áêi„âßq∞HÍaè=$kú HÀã¨O Ñ¨iã≤÷ux J#∞‰õÄÅ Ñ¨~°K«_»"Õ∞ Jaè=$kú ÉÏO‰õΩÅ =ÚYº ÅHõΔºO.
ã¨∞=∂~°∞ „Ñ¨ã¨∞Î`«=Ú =∞#^Õâ◊OÖ’ 20ÃÑ·QÍ Jaè=$kú ÉÏO‰õΩÅ∞ ã¨OÑ¶¨∞\˜`« qÉèÏQÆOÖ’ Ñ¨xKÕã¨∞Î<åfl~Ú. L^•Ç¨Ï~°}‰õΩ, ÉèÏ~°`« áêi„âßq∞Hõ
Pi÷Hõ ã¨Ç¨Ü«∞ HÍ~ÀÊˆ~+¨<£ (VFCI) ÉèÏ~°`« áêi„âßq∞HÍaè=$kú ÉÏO‰õΩ (IDBI) "≥Ú^ŒÖˇ·#q.

v) ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ : Wq =º=™êÜ«∞~°OQÍxH˜ ã¨Ç¨Ü«∞O KÕ™êÎ~Ú. Éèí∂q∞ Jaè=$kú ÉÏO‰õΩÅ∞ „Ñ¨`ÕºH˜Oz =º=™êÜ«∂xH˜
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n~°…HÍeHõ ~°∞}ÏÅx™êÎ~Ú. =∞# ^Õâ◊OÖ’ „Ñ¨ã¨∞Î`«O 29 ~å„+¨ì ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞, 367 lÖÏ¡ ã¨Ç¨ÏHÍ~° ˆHO„^Œ ÉÏO‰õΩÅ∞, 95,000
„áê^èŒq∞Hõ =º=™êÜ«∞ Ñ¨~°Ñ¨u ã¨Ç¨ÏHÍ~° ÉÏO‰õΩÅ∞ Ñ¨x KÕã¨∞Î<åfl~Ú.

(2) Jã¨OÑ¶¨∞\˜`« qÉèÏQÆO(Non organised Sector) : Jã¨OÑ¶¨∞\˜`« ~°OQÆOÖ’ ^ÕjÜ«∞ ÉÏOHõ~°∞¡, =_ô¤ "åºáê~°ã¨∞÷Å∞, <å<£
ÉÏOH˜OQ∑ ã¨Oã¨÷Å∞, z\òÑ¶¨O_»∞¡, ÃÑ@∞ì|_ç ã¨Oã¨÷Å∞ Ñ¨xKÕã¨∞Î LO\Ï~Ú. g~°∞ n~°…HÍeHõ ~°∞}ÏÅ‰õΩ, ã¨fiÅÊHÍeHõ ~°∞}ÏÅ‰õΩ =∂„`«O
`Õ_® K«∂Ñ¨~°∞. i[~°∞fi ÉÏO‰õΩ`À D ã¨Oã¨÷Å‰õΩ JaèÖÏ+¨}©Ü«∞"≥∞ÿ# ã¨O|O^èŒO LO_»^Œ∞.

i) ^ÕjÜ«∞ ÉÏOHõ~°∞¡ : „Ñ¨[Å #∞O_ç _çáêl@∞¡ ã‘fiHõiOz uiy "å\˜x J=ã¨~°=Ú#fl =º‰õΩÎÅ‰õΩ ÖË^• "åºáê~°ã¨∞÷Å‰õΩ QÍx ~°∞}O
~°∂Ñ¨OÖ’ JO^Œ*Ë¿ã =ºH˜Îx ÖË^• ã¨Oã¨÷#∞ ^ÕjÜ«∞ ÉÏOHõ~°∞¡ JO\Ï~°∞. ÉèÏ~°fÜ«∞ „^Œ=º =∂Ô~¯\òÖ’ ^ÕjÜ«∞ ÉÏOHõ~°∞¡ ZO`À
=ÚYº"≥∞ÿ# ™ê÷<åxfl P„Hõq∞ã¨∞Î<åfl~Ú. Wq Ç¨ïO_ôÅ#∞ ‰õÄ_® _ç™œ¯O@∞ KÕã¨∞‰õΩO\Ï~Ú. ^ÕjÜ«∞ =~°ÎHõO Jaè=$kúÔH· ~°∞}ÏÅ∞
=∞OE~°∞ KÕ™êÎ~Ú. J~Ú`Õ =_ô¤ ˆ~@∞ Z‰õΩ¯= Kèås˚ KÕ™êÎ~Ú. g\˜ÃÑ· (RBI) H˜ Ñ¨ÓiÎ xÜ«∞O„`«}ÖË^Œ∞.

ii) =_ô¤ "åºáê~°∞Å∞ : ÉèÏ~°fÜ«∞ „^Œ=º =∂Ô~¯\ò Ö’x Jã¨OÑ¶¨∞\˜`« ~°OQÆOÖ’ „áêux^èŒºO =Ç≤ÏOz# ^ÕjÜ«∞ Pi÷Hõ ã¨Oã¨÷Å
HÀ=‰õΩ K≥Ok#"åˆ~ D =_ô¤ "åºáê~°ã¨∞÷Å∞. =_ô¤ "åºáê~°O KÕÜ«∞_»"Õ∞ gi „Ñ¨^è•# "åºáê~°O. =_ô¤ "åºáê~°∞Å∞ Ñ¨iq∞`« „áêO`åÅ‰õΩ
`«=∞ HÍ~°ºHõÖÏáêÅ#∞ ˆHO„kHõi™êÎ~°∞. ™ê^è•~°}OQÍ qxÜ≥∂QÆ ~°∞}ÏÅ#∞ JOk™êÎ~°∞. g~°∞ ~°∞}ÏÅ qxÜ≥∂QÍxfl QÆ∞iOz
Ñ¨\˜ìOK«∞H˘#~°∞.

iii) <å<£ ÉÏOH˜OQ∑ ã¨Oã¨÷Å∞ : ÉÏO‰õΩÅ∞ HÍx „^Œ=º ã¨Oã¨÷Å#∞ <å<£ ÉÏOH˜OQ∑ (ÉÏOˆH`«~°) „^Œ=º ã¨Ç¨Ü«∞ ã¨Oã¨÷Å∞QÍ ã¨∂÷ÅOQÍ
K≥Ñ¨Ê=K«∞Û#∞. Uã‘¯"£∞ „Ñ¨HÍ~°O J~Ú<å _çáêl@¡#∞ ã‘fiHõiOz, Uq^è•#OÖ’<≥·<å ~°∞}ÏÅ#∞ =∞OE~°∞ KÕ¿ã ã¨Oã¨÷ <å<£ ÉÏOH˜OQ∑
ÃÑ¶·<å<£û HõOÃÑh, <å<£ ÉÏOH˜OQ∑ ÃÑ¶·<å<£û ~°OQÆOÖ’ Ñ¨x KÕã¨∞Î#fl ã¨Oã¨÷Å#∞ Ô~O_»∞ ~°HÍÅ∞QÍ K≥Ñ¨Ê=K«∞Û#∞. (1) #"≥∂^Œ∞ ÖË‰õΩO_®  Ñ¨x
KÕã¨∞Î#fl ã¨Oã¨÷Å∞ „ÉÏHÍ~˘Êˆ~\ò ~°OQÍxH˜ K≥Ok# ã¨Oã¨÷Å∞. WO^Œ∞Ö’ H˘xfl HõOÃÑhÅ K«@ìO „Ñ¨HÍ~°O #"≥∂^Œ∞ J~Ú#Ñ¨Ê\˜H˜ i[~°∞fi
ÉÏO‰õΩ J#∞=∞u ÖË‰õΩO_® Ñ¨xKÕ™êÎ~Ú. H˘xfl HõOÃÑhÅ K«@ìO „H˜O^Œ #"≥∂^≥·, i[~°∞fi ÉÏO‰õΩ J#∞=∞u`À "åºáê~°O KÕ™êÎ~Ú. <å<£
ÉÏOH˜OQ∑ HõOÃÑhÅ∞ „H˜Ok q^èŒOQÍ L<åfl~Ú.

– J^≥Ì H˘#∞QÀÅ∞ ÃÑ¶·<å<£û ZH˜fiÑπ"≥∞O\ò blOQÆ∞ HõOÃÑhÅ∞

– ÃÑ@∞ì|_ç ã¨Oã¨÷Å∞

– ~°∞}ÏÅOkOKÕ ã¨Oã¨÷Å∞

– QÆ$Ç¨Ï x~å‡} ÃÑ¶·<å<£û HõOÃÑhÅ∞

– z\ò Ñ¶¨O_»∞ HõOÃÑhÅ∞

– xkè ~°∂Ñ¨OÖ’ #_»∞ã¨∞Î#fl ã¨Oã¨÷Å∞.

2000 ã¨OIIÅÖ’ =∞# ^Õâ◊OÖ’ <å<£ ÉÏOH˜OQ∑ HõOÃÑhÅ∞ ^•^•Ñ¨Ù 1547 Ñ¨xKÕã¨∂Î, Jq ¿ãHõiOz# _çáêl@∞¡ "≥Ú`«ÎO ~°∞II
19,342 HÀ@¡ =~°‰õΩ L#flk. D HõOÃÑh "≥Ú`«ÎO "å}˜[º ÉÏO‰õΩÅ _çáêl@¡Ö’ 2.2 % á⁄Ok L<åfl~Ú. J<ÕHõ z#fl z#fl „^Œ=º
ã¨Oã¨÷Å∞ Ñ¨xKÕã¨∞Î#fl "å\˜x QÆ∞iOz# ã¨=∂Kå~°O i[~°∞fi ÉÏO‰õΩ =^ŒÌ JO^Œ∞ÉÏ@∞Ö’ ÖË^Œ∞.

ÉèÏ~°fÜ«∞ „^Œ=º =∂Ô~¯\ò JO`«QÍ Jaè=$kÌ K≥O^ŒÖË^Œ∞. nxH˜ „H˜Ok Ö’áêÅ∞ HÍ~°}OQÍ QÀK«iã¨∞Î<åfl~Ú.

– Ñ¨~°ã¨fi~° ã¨O|O^èŒO ÖËx qÉèÏQÍÅ∞

– Jã¨OÑ¶¨∞\˜`« qÉèÏQÆO LxH˜

– =_ô¤ ˆ~@¡Ö’ `Õ_®Å∞
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– aÅ∞¡ =∂Ô~¯@∞ ÖËHõáÈ=_»O

– ~°∞} ã¨O|O^èŒ"≥∞ÿ# x^èŒ∞Å H˘~°`«

– x^èŒ∞Å J"åºHÀK«`«fiO

– ^ÕjÜ«∞ ÉÏOHõ~°¡ „áê=ÚYº`«

– q^Õj =∂~°HõÑ¨Ù x^èŒ∞Å∞ PHõi¬OK«ÖËHõáÈ=Ù@.

ÃÑ· Ö’áêÅ#∞ ã¨=iOK«∞@‰õΩ i[~°∞fi ÉÏO‰õΩ J<ÕHõ K«~°ºÅ#∞ KÕÑ¨\˜ì#k. aè#fl HÍÖÏÅÖ’, aè#fl „áêO`åÅÖ’ L#fl =_ô¤ ˆ~@¡Ö’x
=º`åº™êxfl H˘O`«=~°‰õΩ `«yæOK«QÆeyOk. FÃÑ<£ =∂Ô~¯\ò =º=Ç¨~åÅ∞, aÅ∞¡ =∂Ô~¯\ò Ñ¨^èŒHÍÅKÕ`« „^Œ=º XuÎ_»∞ÅÖ’ K≥Ñ¨ÊHÀ^Œy#
=∂~°∞Ê#∞ fã¨∞H˘x ~åQÆeyOk. J~Ú`Õ i[~°∞fi ÉÏO‰õΩ WÑ¨Ê\˜H˜ Ñ¨i+¨¯iOK« ÖË‰õΩO_® L#fl Ö’áêÅ∞ KåÖÏ L<åfl~Ú.

*ÏfÜ«∞Hõ~°} – ™êkèOz# Ñ¶¨e`åÅ∞.  (Nationalisation-Achievements)

"å}˜[º ÉÏO‰õΩÅ *ÏfÜ«∞Hõ~°} P=â◊ºHõ`« : ÉèÏ~°`« ^Õâ◊OÖ’ 1960 ^Œâ◊HõOÖ’ "å}˜[º ÉÏO‰õΩÅ∞ =º=™êÜ«∞O, z#fl Ñ¨i„â◊=∞Å∞,
ZQÆ∞=∞`«∞Å =O\˜ „áê^è•#º`« ~°OQÍÅ‰õΩ Ñ¨~°Ñ¨u KåÖÏ `«‰õΩ¯=QÍ JO^Œ *Ë™ê~Ú. D ÉÏO‰õΩÅ∞ Z‰õΩ¯=QÍ Ñ¨i„â◊=∞Å‰õΩ, ÃÑ^ŒÌ"å}˜[º
ã¨Oã¨÷Å‰õΩ JkèHõ "≥Ú`«ÎOÖ’ ~°∞}ÏÅ∞ WKÕÛq.  „Ñ¨}ÏoHÍ|^Œú"≥∞ÿ# JiúHõ =º=ã¨÷Ö’ ÉÏO‰õΩÅ∞ `«=∞ ~°∞}ÏÅ#∞ Jxfl L`åÊ^ŒHõ ~°OQÍÅ‰õΩ
„Ñ̈Ü≥∂[<å «̀‡HõOQÍ LO_Õ@@∞¡ Ñ̈OÑ≤}© KÕÜ«∞_»O ZO ≥̀·<å J=ã̈~°=Ú. JÖÏ̂Q ÉÏO‰õΩÅ J#∞ã̈iOKÕ q è̂•<åÅ∞, UHõ™êfi=∞ºÑ̈Ù ̂ èÀ~°}∞Å#∞
ÃÑOKÕ q^èŒOQÍ#∞, Pi÷Hõ ™ÈÎ=∞`«#∞ ˆHO„kHõ$`«O KÕ¿ã q^èŒOQÍ#∞ =#~°∞Å#∞ ^Œ∞ifixÜ≥∂QÆO KÕ¿ã q^èŒOQÍ#∞ LO_»‰õÄ_»^Œ∞.  "å}˜[º
ÉÏO‰õΩÅ‰õΩ ™êOÑ¶≤∞Hõ, Pi÷Hõ „Ñ¨Ü≥∂[<åÅ#∞ ÃÑOá⁄OkOKÕqQÍ KÕÜ«∞_®xH˜ ̂HO„^Œ „Ñ¨Éèí∞`«fiO 1968 Ö’ ÉÏO‰õΩÅÃÑ· ™ê=∂lHõ xÜ«∞O„`«}
(Social Control) qkèOzOk. ™ê=∂lHõ xÜ«∞O„`«} PtOz# Ñ¶¨e`åÅ#∞ KÕ‰õÄ~°ÛÖË^Œ∞.  ÉÏ‰õΩÅ#∞ *ÏfÜ«∞O KÕÜ«∞‰õΩO_®
™ê=∂lHõ xÜ«∞O„`«} qkèOK«_»O J~°ú ~°Ç≤Ï`«=∞x „Ñ¨Éèí∞`«fiO ÉèÏqOK«_»O =Å¡, 1969 EÖˇ· 19= `Õk# ˆHO„^Œ „Ñ¨Éèí∞`«fiO 14 "å}˜[º
ÉÏO‰õΩÅ#∞ *ÏfÜ«∞O KÕã≤Ok. `«~åfi`« 1980 U„Ñ≤Ü«∞Öò =∞~˘Hõ 6 "å}˜[º ÉÏO‰õΩÅ#∞ *ÏfÜ«∞O KÕÜ«∞_»O [iyOk.

*ÏfÜ«∞ Hõ~°}‰õΩ HÍ~°}ÏÅ∞ : ÉÏO‰õΩÅ *ÏfÜ«∞Hõ~°}‰õΩ „H˜Ok HÍ~°}ÏÅ∞ ¿Ñ~˘¯#=K«∞Û#∞.

(1) ã¨OÑ¨^Œ JkèHÍ~°O ˆHO„nHõ~°} : ^Õâ◊OÖ’ ÉÏO‰õΩÅ∞ H˘kÌ=∞Ok áêi„âßq∞Hõ "Õ`«ÎÅKÕ "åi ã¨fiÖÏÉèíO HÀã¨O xÜ«∞O„uOK«|_Õq.
H˘kÌ=∞Ok „Ñ¨~Ú"Õ@∞ =º‰õΩÎÅ ã¨fiÅÊ =¸Å^èŒ#O`À ÉÏO‰õΩÅ#∞ <≥ÅH˘eÊ J`«ºkèHõOQÍ „Ñ¨[Å#∞O_ç _çáêl@¡#∞ ã‘fiHõiOK«_»O
=Å¡, P x^èŒ∞Å#∞ "åi ã¨fiÖÏÉèÏxH˜ qxÜ≥∂yOK«∞HÀ=_»O [iˆQk. nx=Å¡ Pi÷Hõ â◊H˜Î, ã¨OÑ¨^Œ H˘kÌ=∞Ok KÕ`«∞ÅÖ’ ̂HO„nHõiOÑ¨
|_Õk. nxH˜ Ñ¨iëê¯~°O *ÏfÜ«∞Hõ~°} =∂„`«"Õ∞.

(2) H˘kÌ=∞Ok KÕ`«∞Ö’¡ Ü«∂[=∂#ºO, xÜ«∞O„`«} : ÉèÏ~°fÜ«∞ ÉÏO‰õΩÅ∞ Z‰õΩ¯= "å\ÏÅ∞ Hõeæ# H˘kÌ=∞Ok KÕ`«∞Ö’¡ LO_ç "åi
Hõ#∞ã¨<åflÅÖ’ Ñ¨xKÕ¿ãq. ÉÏO‰õΩÅ Ñ¨~°Ñ¨u‰‰õÄ_® J#∞Ü«∂Ü«ÚÅ‰õΩ ÅaèOKÕk.  ÃÑ Œ̂Ì ÉÏO‰õΩÅ =¸Å è̂Œ#O H˘kÌ=∞Ok áêi„âßq∞Hõ
"Õ`«ÎÅÖ’ L#fl@∞ì Ñ¨ijÅ#Ö’ `ÕeOk. =¸Å^èŒ<åxfl qˆHO„nHõ~°} KÕÜ«∂Åx „Ñ¨Éèí∞`«fiO ÉèÏqOzOk.

(3) ÃãÊ‰õΩºÖË+¨<£ =º=Ç¨~åÅ∞ : =∞#^Õâ◊OÖ’x ÉÏO‰õΩÅ∞ ^èŒ#=O`«∞Öˇ·# áêi„âßq∞Hõ"Õ`«ÎÅ Jnè#OÖ’ LO_»@O =Å¡ "å\˜x "å~°∞
ã¨fi„Ñ¨Ü≥∂[<åÅ‰õΩ LÑ¨Ü≥∂yOKÕ"å~°∞. ÃãÊ‰õΩºÖË+¨<£ "åºáê~°O K≥Ü«∞º_»O, q^Õj =∂~°Hõ „^Œ"åºxfl `«=∞ ¿Ñi@ W`«~° ^ÕâßÅÖ’
[=∞Hõ@ì_»O, *Ï~ÚO\ò ™êìH± HõOÃÑhÅ "å\ÏÅ#∞ ÖÏÉèÏÅ ^Œ$+≤ì `À H˘x, Hõ$„u=∞ H˘~°`« HõeÊOK«_»O, Ç¨q∂ ÖË‰õΩO_® "åi
Pnè#OÖ’ L#fl ã¨Oã¨÷Å‰õΩ ~°∞}ÏÅ =∞OE~°∞ KÕÜ«∞_»O "≥Ú^ŒÖˇ·# J„Hõ=∞ "åºáê~åÅ‰õΩ Ü«∂[=∂<åºÅ∞ áêÅÊ_Õq.

(4) „ÉÏOpÅ∞ Ñ¨@ì}ÏÅ‰õΩ Ñ¨iq∞`«O: =∞#^Õâ◊OÖ’ „Ñ¨~Ú"Õ@∞ ÉÏºO‰õΩÅ∞ "å\˜ âßYÅ#∞ Ñ¨@ì}ÏÅÖ’ =∂„`«"Õ∞ <≥ÅH˘ÖËÊ"å~°∞.
„QÍ=∂ÅÖ’ Jã¨Å∞ U~åÊ@∞ KÕ¿ã"å~°∞ HÍ^Œ∞.  =∞#k =º=™êÜ«∞ Pi÷Hõ =º=ã¨ú. 7O% ÃÑ·QÍ „Ñ¨[Å∞ =º=™êÜ«∞ ~°OQÆOÖ’,
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„QÍ=∂ÅÖ’ rqã¨∞Î<åfl~°∞.  g~°O^Œi á⁄^Œ∞Ñ¨Ù#∞ ã¨q∂HõiOz  „QÍq∂}Ïaè=$kÌH˜ `À_»Ê_»\ÏxH˜ „QÍ=∂ÅÖ’ ÉÏºO‰õΩ âßYÅ∞
U~åÊ@∞ KÕÜ«∞_»O J=ã¨~°=∞x „Ñ¨Éèí∞`«fiO QÆ∞iÎOzOk.

(5) _≥·~°Hõì~°¡‰õΩ ~°∞}ÏÅ∞: ÉÏºO‰õΩÅ _≥·~°Hõì~°¡‰õΩ ~°∞}ÏÅ∞ `«‰õΩ¯= =_ô¤H˜ ÅaèOKÕq.  `«‰õΩ¯= =_ô¤H˜ ~°∞}ÏÅ∞ fã¨∞H˘x g~°∞ "åi
|O^èŒ∞ q∞„`«∞Å‰õΩ WKÕÛ"å~°∞. 1969 Ö’20 ÃÑ^ŒÌ ÉÏO‰õΩÅÖ’ 188 =∞Ok _≥·~°Hõì~°∞¡QÍ Ñ¨xKÕã¨∂Î "å~°∞ =∞~°Å 1452 HõOÃÑhÖ’¡
_≥·~°Hõì~°∞¡QÍ Ñ¨xKÕ¿ã"å~°∞.  JO^Œ∞=Å¡ ÉÏºO‰õΩÅ x^èŒ∞Å∞ *ÏfÜ«∞aè=$kúH˜ HÍHõ _≥·~°Hõì~°¡ ã¨fiÖÏÉèÏxH˜ LÑ¨Ü≥∂QÆÑ¨_Õq.  "å~°∞
_≥·~°Hõì~°∞¡QÍ L#fl HõOÃÑhÅˆH ~°∞}ÏÅ∞ JO^Õq.  ™ê=∂#º „Ñ¨[Å‰õΩ, W`«~° ~°OQÍÅ‰õΩ ~°∞}ÏÅ∞ JO^Õ J=HÍâ◊O LO_Õk HÍ^Œ∞.
=ÚYºOQÍ =º=™êÜ«∞O, „QÍq∂}Ïaè=$kú, z#fl Ñ¨i„â◊=∞Å∞, ZQÆ∞=∞u ~°OQÍÅ‰õΩ Ñ¨~°Ñ¨ux ã¨=∞‰õÄ~°ÛÖË^Œ∞.

(6) #Å¡ ^èŒ<åxfl "≥eH˜ fÜ«∞_®xH˜ : #Å¡^èŒ#O, ^•zLOz# ^èŒ<åxfl "≥eH˜ fÜ«∞_®xH˜ „Ñ¨~Ú"Õ@∞ Ü«∂[=∂#ºOÖ’ LO_Õ ÉÏºO‰õΩÅ∞
JO`«QÍ `À_»Ê_»O ÖË^Œ∞. D ã¨=∞ã¨º#∞ Z^Œ∞~À¯\ÏxH˜ ÉÏºO‰õΩÅ *ÏfÜ«∞Hõ~°} `«Ñ¨Êxã¨i J~ÚOk.

(7) ™ê=∞º"å^Œ ã¨=∂[ ™êúÑ¨# : ÉÏO‰õΩÅ∞ „Ñ¨[Å _»|∞ƒ`À ÖÏÉèÏ~°˚# KÕÜ«ÚK«∞<åfl~Ú.  D ÖÏÉèÏÅ∞ H˘kÌ =∞Ok =º‰õΩÎÅˆH
KÕ~°∞ «̀∞<åfl~Ú.  "å\˜x *ÏfÜ«∞O KÕ¿ãÎ D ÖÏÉèÏÅ∞ „Ñ¨Éèí∞`åfixH˜ K≥O Œ̂∞`å~Ú.  g\˜x L`åÊ Œ̂Hõ HÍ~°ºHõÖÏáêÖ’¡ qxÜ≥∂yOK«_»O
^•fi~å „Ñ¨Éèí∞`«fiO „Ñ¨[Å PiúHõ ã≤úuQÆ`«∞Å#∞ "≥∞~°∞QÆ∞ Ñ¨~°ÛQÆÅ^Œ∞.  JO>Ë ™ê=∞º"å^Œ su ã¨=∂[ ™ê÷Ñ¨#‰õΩ ÉÏO‰õΩÅ
*ÏfÜ«∞Hõ~°} `À_»Ê_»HõÅ^Œ∞.

(8) z#fl "åºáê~° ã¨Oã¨÷Å x~°¡HõΔºO: *ÏfÜ«∞Hõ~°}‰õΩ Ñ¨Ó~°fiO ÉÏº‰õΩÅ ~°∞}ÏÅ∞ ÃÑ^ŒÌ Ñ¨i„â◊=∞Å‰õΩ =∂„`«"Õ∞ „Ñ¨ÉèíeOKÕq. z#fl
"åºáê~° ã¨Oã¨úÅ∞, ‰õΩ\©~°, „QÍq∂} Ñ¨i„â◊=∞Å‰õΩ Uq^èŒ"≥∞ÿ# Ñ¨~°Ñ¨u JO^ŒÖË^Œ∞. *Ïf~¸Hõ~°} `«~åfi`« „áê^èŒq∞Hõ ~°OQÍÅ‰õΩ
„áê^è•#º`« ÅaèOzOk.

(9) Ñ¨~°Ñ¨u xÜ«∞O„`«} : "å}˜[º ÉÏO‰õΩÅ∞ „^Œ"åºxfl ã¨$+≤ìã¨∞ÎO\Ï~Ú.  nx=Å¡ „^Œ=ºO ã¨Ñ¨¡~Ú ÃÑiy „^Œ"ÀºÅƒù}O U~°Ê_»∞`«∞Ok.
D Ñ¨iã≤ú`«∞Å#∞ JiHõ@ì_®xH˜ i[~°∞fi ÉÏO‰õΩ fã¨∞H˘<Õ K«~°ºÅ#∞ "å}˜[º ÉÏº‰õΩÅ∞ `«∞.K« `«Ñ¨Ê‰õΩO_® J=∞Å∞ KÕÜ«∂e.
HÍx =∞# "å}˜[º ÉÏO‰õΩÅ∞ RBI P^ÕâßÅ#∞ J=∞Å∞ [~°∞Ñ¨Ù@ÖË^Œ∞.  Hõ#∞Hõ ÉÏO‰õΩÅ#∞ *ÏfÜ«∞O KÕ¿ãÎ, "å\˜ÃÑ· i[~°∞fi
ÉÏO‰õΩ‰õΩ Ñ¨ÓiÎ xÜ«∞O„`«} ™ê^èŒº=∞=Ù`«∞Ok.

(10) W`«~° ÖÏÉèÏÅ∞

– *Ïf~¸Hõ~°} =Å¡ ^Õâ◊ PiúHõ „Ñ¨}ÏoHõÅ‰õΩ „Ñ¨Éèí∞`åfixH˜ =#~°∞Å∞ JO^Œ∞ÉÏ@∞Ö’ LO\Ï~Ú.

– _çáêl@~°¡‰õΩ Ñ¨ÓiÎ ~°HõΔ} JO^Œ*ËÜ«∞_»O.

– ÉÏO‰õΩÅ L^ÀºQÆã¨∞ÎÅ ã≤÷uQÆ`«∞Å#∞ "≥∞~°∞QÆ∞Ñ¨~°Û_»O.

– ÉÏO‰õΩÅ =∞^èŒº J#=ã¨~°"≥∞ÿ# áÈ\©x x"åiOK«∞@

– ˆHO„^Œ ÉÏO‰õΩ, "å}˜[º ÉÏO‰õΩÅ =∞^èŒº ã¨`«ûO|O^è•Å#∞ ÃÑOá⁄OkOK«∞@.

"å}˜[º ÉÏO‰õΩÅ *Ïf~¸Hõ~°} ÅHΔÍºÅ∞ : „Ñ¨Éèí∞`«fiO „H˜Ok ÅHΔÍºÅ#∞ ^Œ$+≤ìÖ’ ÃÑ@∞ìH˘x ÉÏO‰õΩÅ#∞ *ÏfÜ«∞O KÕã≤Ok.

(1) ÉÏO‰õΩÅÃÑ· H˘kÌ=∞OkH˜ QÆÅ PkèÑ¨`åºxfl `˘ÅyOK«_»O.

(2) =º=™êÜ«∞O, z#fl Ñ¨i„â◊=∞Å∞, ZQÆ∞=∞u Ñ¨i„â◊=∞Å ~°OQÍÖ’¡ =$kú ˆ~@∞#∞ ÃÑOK«_»O.

(3) "≥#∞Hõ|_ç# „áêO`åÅ#∞ Jaè=$kú Ñ¨~°K«_»O.

(4) ÉÏOH˜OQ∑ ™œHõ~åºÅ q+¨Ü«∞OÖ’ ^Õâ◊OÖ’ qq^èŒ „áêO`åÅ =∞^èŒº =º`åº™êÅ#∞ `˘ÅyOK«_»O.

^Œ∂~° q^•ºˆHO^Œ„O                                                                                                      7.5 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O



(5) ÉÏ‰õΩÅ x~°fiÇ¨Ï}Ö’ „Ñ¨`ÕºHõ tHõΔ}, <≥·Ñ¨Ù}üÜ«∞OQÆÅ =º‰õΩÎÅ‰õΩ ™êú#O HõeÊOK«_»O.

(6) ÉÏO‰õΩÅ ã≤|ƒOkH˜ =∞Oz r`«Éèí`åºÅ∞, tHõΔ}Ï ™œHõ~åºÅ∞ HõeÊOK«∞@.

*Ïf~¸Hõ~°} `«~åfi`« ÉÏO‰õΩÅ∞ ™êkèOz# „Ñ¨QÆu:

ÉÏO‰õΩÅ *Ïf~¸Hõ~°} ÉèÏ~°`« ÉÏOH˜OQ∑ K«i„`«Ö’ =∞~°∞=~åx ã¨OÑ¶¨∞@#.  ÉÏO‰õΩÅ#∞ *ÏfÜ«∞O KÕÜ«∞_»O`À 90% ÉÏO‰õΩ
_çáêl@∞¡ „Ñ¨Éèí∞`«fi ÉÏO‰õΩÅ Pnè#OÖ’xH˜ =KåÛ~Ú.  "å}˜[º ÉÏO‰õΩÅ ^Œ$HõÊ^è•ÅÖ’, Ñ¨xKÕ¿ã Ñ¨^Œú`«∞ÅÖ’, ^èÕºÜ«∂ÅÖ’  âı¡+¨hÜ«∞"≥∞ÿ#
=∂~°∞ÊÅ∞ =KåÛ~Ú.  Ñ¨~°Ñ¨u q è̂•#OÖ’ JaèÅ+¨}©Ü«∞"≥∞ÿ# =∂~°∞ÊÅ∞ KÀ@∞ KÕã¨∞H˘<åfl~Ú.  ÉÏOH˜OQ∑ =º=ã÷̈ ~°∂Ñ¨Ù ̂~YÅ∞ QÆ}hÜ«∞OQÍ
=∂~°∞Ê K≥O^•~Ú.  Ñ¨i=∂}OÖ’#∞, qã¨Î~°}Ö’#∞ „Ñ¨â◊Oã¨hÜ«∞"≥∞ÿ# Ñ¨Ù~ÀQÆux ™êkèOKå~Ú.  WÑ¨C_»∞ ÉÏO‰õΩÅ∞ „Ñ¨Éèí∞`«fi q^è•<åÅ
J=∞Å∞‰õΩ â◊H˜Î=O`«"≥∞ÿ# ™ê^èŒ<åÅ∞QÍ ~°∂á⁄Ok<å~Ú.  „Ñ¨Éèí∞`«fi ^èÕfiÜ«∂Å‰õΩ Ñ¨~°Ñ¨u q^è•<åxH˜ Jq<åÉèÏ= ã¨O|O^èŒO U~°Ê_çOk.
ÉÏOH˜OQ∑ qã¨Î~°}Ö’ „áêOfÜ«∞ =º`åº™êÅ#∞ `«yæOz, ^Õâ◊O "≥Ú`«ÎO q∂^Œ ã¨O`«∞e`« Jaè=$kúH˜ „Ñ¨Ü«∞`åflÅ∞ [~°∞QÆ∞`«∞<åfl~Ú.
„áêOfÜ«∞ PiúHõ Jã¨=∂#`«Å#∞ ̀ ˘ÅyOK«_®xH˜, L^ÀºQÆ J=HÍâßÅ#∞ ã¨Ê+≤ìOK«_®xH˜, =º=™êú <≥·Ñ¨Ù}Ïºxfl qã¨ÎiOK«_®xH˜, "≥#∞Hõ|_ç#
„Ñ̈[Å PiúHÍÉèí∞º#fluH̃ ÃÑOá⁄OkOK«_®xH̃ "≥#∞Hõ|_ç# „áêO`åÅ PiúHÍaè=$kúx ™êkèOK«_®xH̃ ÉÏOH̃OQ∑ ~°OQÆOÖ’ f„==∞~Ú# =∂~°∞ÊÅ∞
„Ñ¨"Õâ◊ÃÑ@ì_»"≥∞ÿ#k.

ÉÏOH˜OQ∑ q^è•#OÖ’ =zÛ# =∂~°∞ÊÅ =Å¡ QÆ`«OÖ’ x~°¡HõΔºO KÕã≤# H˘xfl ~°OQÍÅ‰õΩ WÑ¨C_»∞  Ñ¨~°Ñ¨u Åaèã¨∞Î#flk.  z#fl ̀ «~°Ç¨
Ñ¨i„â◊=∞Å∞, =º=™êÜ«∞O, z#flz#fl "åºáê~°ã¨∞úÅ∞, =$uÎ ^•~°∞Å∞, |_»∞QÆ∞ =~åæÅ∞ "≥Ú^ŒÖˇ·# ~°OQÍÅ‰õΩ „Ñ¨ã¨∞Î`«O Ñ¨~°Ñ¨u qiqQÍ
Åaèã¨∞Î#flk.  Ñ¨~ÀHõΔ ã¨Ç¨Ü«∞Hõ ã¨^Œ∞áêÜ«∂Å#∞ i[~°∞fi ÉÏO‰õΩ HõeÊOK«∞@ =Å¡, "å}˜[º ÉÏO‰õΩÅ∞ PÜ«∂ ~°OQÍÅ‰õΩ JkèHõOQÍ
`À_»Ê_»QÆÅ∞QÆ∞ «̀∞<åfl~Ú.   =∞# ™êOÑ¶≤∞Hõ ÅHΔÍºÖ̌·# ¿Ñ Œ̂iHõÑ̈Ù x~°∂‡Å# HÍ~°º„Hõ=∂Å‰õΩ ÉÏO‰õΩÅ∞ W`ÀkèHõOQÍ ã̈Ç̈Ü«∂xfl JOkã̈∞Î<åfl~Ú.
*ÏfÜ«∞"≥∞ÿ# "å}˜[º ÉÏO‰õΩÅ∞ ™êkèOz# „Ñ¨QÆu „H˜Ok JOâßÅ q=~°} ^•fi~å `≥Å∞ã¨∞H˘#=K«∞Û#∞.

(1) „ÉÏOpÅ qã¨Î~°} (Branch Expansion) : `«fii`«QÆu#  ^Õâ◊ PiúHÍaè=$kúH˜ ÉÏO‰õΩÅ "å\˜ âßYÅ qã¨Î~°} ZO`À
J=ã¨~°=Ú.  ÉÏO‰õΩÅ#∞ *ÏfÜ«∞O KÕÜ«∞_»OÖ’x =ÚYº L^ÕÌâ◊ºO ‰õÄ_® ÉÏOH˜OQ∑ ™œHõ~åºÅ∞ ÖËx „Ñ¨^ÕâßÅÖ’, =ÚYºOQÍ „QÍq∂}
„áêO`åÅÖ’, ÉÏO‰õΩ „ÉÏOzÅ#∞ U~åÊ@∞ KÕÜ«∞_»O H˘`«ÎQÍ „Ñ¨"Õâ◊ÃÑ\˜ì# 'b_£ ÉÏOH± Ñ¨^èŒHõO— ^•fi~å ÉÏºO‰õΩ „ÉÏOpÅ qã¨Î~°}
=ÚYºOQÍ „QÍg∞} „áêO`åÅÖ’ [iy#k.  ÉÏO‰õΩÅ *Ïf~¸Hõ~°} ã¨=∞Ü«∞OÖ’ Ñ¨@ì}ÏÅÖ’<Õ ˆHO„kHõ$`«"≥∞ÿ# „ÉÏOpÅ qã¨Î~°}Ö’
*Ïf~¸Hõ~°} `«~°"å`« QÆ}hÜ«∞"≥∞ÿ# =∂~°∞ÊÅ∞ =KåÛ~Ú.  *Ïf~¸Hõ~°} `«~åfi`« ÉÏO‰õΩ „ÉÏOpÅ qã¨Î~°} D „H˜Ok Ñ¨\˜ìHõ ^•fi~å
`≥Å∞ã¨∞H˘#=K«∞Û#∞.

"å}˜[º ÉÏºO‰õΩÅ „Ñ¨QÆu – 1969– 2002  Ñ¨\˜ìHõ – 1

JOâ◊=ÚÅ∞ E<£ E<£ E<£ E<£ =∂iÛ =∂iÛ E<£

1969 1975 1980 1985 1990 1995 2002

1.Ã+_»∂ºÅ∞ 73 74 148 264 270 281 299

ÉÏO‰õΩÅ ã¨OYº

2. „áêOfÜ«∞

„QÍg∞} ÉÏO‰õΩÅ∞ 73 183 196 196 196

3. ÉÏO‰õΩ PÑ¶‘ã¨∞ 8262 18730 32419 51385 59752 62367 66,967

4. „Ñ¨Éèí∞`«fi ~°OQÆO 6669 15064 25828 35629 41874 44764 46,118

ÉÏOH̃Q∑ =º=ã̈÷ 7.6 ÉÏOH˜Q∑ q «̀Î =º=ã÷̈Å∞



ÉÏºO‰õΩ PÑ¶‘ã¨∞Å∞

5. „ÉÏOp [<åÉèÏ 64 32 21 15 14 15 15

("ÕÅÖ’)

6. `«Åã¨i 88 208 494 1026 2098 4242 10500

_çáêl@∞¡ (~°∂II)

Ñ¨\˜ìHõ– ii

"å}˜[º ÉÏO‰õΩÅ „ÉÏOpÅ ÃÑ~°∞QÆ∞^ŒÅ 1969 – 2002

„áêO`« q=~°} E<£ E<£ E<£ E<£ E<£

1969 1975 1991 2000 2002

1. „QÍg∞} „áêO`åÅ∞ 1832 6806 35212 32,771 20413

(22.4%) (36.4%) (58.2%) (50.2%) (39.6%)

2. z#fl Ñ¨@ì}ÏÅ∞ 3322 5570 11281 14329 12664

(40.1%) (29.7%) 18.7%) (21.9%) (24.5%)

3. Ñ¨@ì}ÏÅ∞ 14447 3266 7630 10051 10059

(17.5%) (17.4%) (12.7%) (15.4%) (19.5%)

4. #QÆ~åÅ∞ 1661 3088 6128 8189 8358

ˆ~=Ù Ñ¨@ì}ÏÅ∞ (20%) (16.5%) (10.2%) (12.5%) (16.4%)

"≥Ú «̀ÎO 8262 18730 60,251 65340 51494

(100%) (100%) (100%) (100%) (100%)

"å}˜[º ÉÏO‰õΩÅ∞ ™êkèOz# „Ñ¨QÆu *ÏfÜ«∞OKÕã≤# `«~åfi`« J"≥∂Ñ¶¨∞OQÍ L#flk.  ÉÏO‰õΩÅ „ÉÏOpÅ∞ ^Õâ◊"åºÑ¨ÎOQÍ
qã¨ÎiOÑ¨|_®¤~Ú.  D q+¨Ü«∂Å#∞ Ñ¨\˜ìHõ I Ö’ K«∂Ñ¨_»"≥∞ÿ#k.  1969 H˜ =ÚO^Œ∞ "å}˜[º ÉÏO‰õΩÅ „ÉÏOpÅ∞ #QÆ~åÅ‰õΩ, Ñ¨@ì}ÏÅ‰õΩ
=∂„`«"Õ∞ Ñ¨iq∞`«"≥∞ÿ LO_Õq.  „QÍg∞} „áêO`« „Ñ¨[Å‰õΩ "å}˜[º ÉÏºO‰õΩÅ ~°∂Ñ¨Ù `≥eÜ«∞^Œ∞.  =∞# PiúHõ, ™êOÑ¶≤∞Hõ ÅHΔÍºÅ ™ê^èŒ#
HÀã¨O „QÍg∞} „áêO`åÅÖ’, z#fl Ñ¨@ì}ÏÅÖ’ ÉÏºOH˜OQ∑ ™œHõ~åºÅ#∞ ÃÑOKåÅx „Ñ¨Éèí∞`«fiO ÉèÏqOz#k.  E<£ 1969 Ö’ ^Õâ◊OÖ’
Ã+_»∂ºÅ∞ ÉÏO‰õΩÅ ã¨OYº 73 QÍ LO_»QÍ HÍÅ„Hõ"Õ∞}Ï ÃÑiy E<£ 2002 ‰õΩ  299 ‰õΩ ÃÑiy<å~Ú.  nxÖ’ „áêOfÜ«∞ „QÍg∞}
ÉÏO‰õΩÅ∞ 196 KÕiÜ«Ú<åfl~Ú.  E<£ 1969 Ö’ "≥Ú`«ÎO ÉÏO‰õΩ „ÉÏOpÅ∞ 8262 LO_»QÍ, Jq „Hõ"Õ∞}Ï ÃÑiy E<£ 2002 <å\˜H˜
66,967 ‰õΩ KÕi#q.  „Ñ¨Éèí∞`«fi ~°OQÆ ÉÏO‰õΩÅ „ÉÏOpÅ∞ E<£ 1969 Ö’ 6669 QÍ LO_»QÍ, D ã¨OYº E<£ 2002  ‰õΩ 46,118 ‰õΩ
ÃÑiyOk.  Wk ZO`À K≥Ñ¨ÊHÀ^ŒQÆæ Jaè=$kú.  1969 = ã¨OII=ÚÖ’ XHõ ÉÏO‰õΩ „ÉÏOz 64 "ÕÅ [<åÉèÏ‰õΩ ¿ã=Å∞ JOkã¨∞ÎO_»QÍ, E<£
2002 <å\˜H˜ D ã¨OYº 15 "ÕÅ [<åÉèÏ‰õΩ XHõ ÉÏO‰õΩ PÑ¶‘ã¨∞ Ñ¨xKÕã¨∞Î#fl@∞¡ #"≥∂^≥·Ok.

^Œ∂~° q^•ºˆHO^Œ„O 7.7 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O



"å}˜[º ÉÏO‰õΩÅ qã¨Î~°} „QÍg∞}, Ñ¨@ì} „áêO`åÅÖ’ U q^èŒOQÍ [iyO^À Ñ¨\˜ìHõ (II) Ö’ q=iOK«_»"≥∞ÿ#k.  E<£ 1969 Ö’
„QÍg∞} „áêO`åÅÖ’ „ÉÏOpÅ∞ 1832 LO_»QÍ E<£ 1991 <å\˜H˜ D ã¨OYº 35,212 ‰õΩ ÃÑiy<å~Ú.  J~Ú`Õ `«~åfi`« HÍÅOÖ’
„QÍg∞} ÉÏO‰õΩ „ÉÏOpÅ ã¨OYº `«QÆ∞æ =ÚYO Ñ¨\˜ìOk.  E<£ 2002 <å\˜H˜ D ã¨OYº 20,413 QÍ #"≥∂^≥·Ok.   z#fl Ñ¨@ì}ÏÅÖ’
E<£ 1969 Ö’ 3322 „ÉÏOpÅ∞ LO_»QÍ E<£ 2000 <å\˜H˜ D ã¨OYº 14,329 ‰õΩ ÃÑiy =∞~°Å E<£ 2002 <å\˜H˜ 12,664
„ÉÏOpÅ‰õΩ `«yæ<å~Ú.  J~Ú`Õ Ñ¨@ì}ÏÅÖ’, #QÆ~åÅÖ’ „ÉÏOpÅ ã¨OYº E<£ 1991 `«~åfi`«  H˘O`« ÃÑ~°∞QÆ∞^ŒÅ L#flk.  Ñ¨\˜ìHõ#∞
|\˜ì `≥eã≤O^Õ=∞#QÍ, E<£ 1991 Ö’ "≥Ú`«ÎO ÉÏºO‰õΩ „ÉÏOpÅÖ’ „QÍg∞} „áêO`« „ÉÏOpÅ∞ 58.4% QÍ LO_»QÍ, `«~åfi`« HÍÅOÖ’
E<£ 2002 <å\˜H˜ 39.6% `«yæ#q.  nxH˜ =ÚYºHÍ~°}O „QÍg∞} „ÉÏOpÅ∞ #ëêìÅÖ’xH˜ ‰õÄ~°∞‰õΩáÈ=_»"Õ∞.  Ñ¶¨e`«OQÍ KåÅ
„QÍg∞} „ÉÏOpÅ ÃÑ~°∞QÆ∞^ŒÅ H˘O`« "≥∞~°∞QÆx K≥Ñ¨Ê=K«∞Û#∞. *ÏfÜ«∞O KÕã≤# `«~åfi`« ^ÕâßÅÖ’ ÉÏºO‰õΩÅ qã¨Î~°}‰õΩ b_£ ÉÏºO‰õΩ
Ñ¨^èŒHõO „Ñ¨"Õâ◊ÃÑ@ì_»O=Å¡ „ÉÏOpÅ qã¨Î~°} ÉèÏs Z`«∞Î# [iyOk.  „QÍg∞} „áêO`åÅÖ’ „ÉÏOpÅ qã¨Î~°}=Å¡ „QÍg∞} „Ñ¨[Å#∞O_ç
ÃÑ^ŒÌ "≥Ú`åÎÅ#∞ _çáêl@¡ ~°∂¿Ñ}Ï ¿ãHõiOz, =º=™êÜ«∞ ~°OQÍxH˜ W`ÀkèHõOQÍ Ñ¨~°Ñ¨ux JOkOK«_®xH˜ J=HÍâßÅ∞ ÃÑiy<å~Ú.
JO`ÕHÍHõ, „QÍ=∂Ö’¡ áê`«∞‰õΩáÈ~Ú# Jã¨OÑ¶¨∞\˜`« „^Œ=º ã¨Oã¨÷Å∞, =_ô¤ "åºáê~° ã¨∂÷Å HÍ~°ºHõÖÏáêÅ#∞ J^Œ∞Ñ¨Ù KÕÜ«∞_®xH˜ gÅ~ÚOk.

(2) _çáêl@¡ ¿ãHõ~°} : ÉÏO‰õΩÅ *Ïf~¸Hõ~°}‰õΩ Ñ¨Ó~°fiO ÉÏO‰õΩ „ÉÏOpÅ∞ Ñ¨@ì} „áêO`åÅˆH Ñ¨iq∞`«O HÍ=_»O=Å¡

^Õâ◊OÖ’x Jxfl „áêO`åÅ#∞O_ç _çáêl@¡#∞ ¿ãHõiOK«_®xH˜ gÅ∞ÖËHõáÈ~Ú#k.  HÍx *Ïf~¸Hõ~°} `«~åfi`« „QÍg∞} „áêO`åÅÖ’
‰õÄ_® JkèHõ ã¨OYºÖ’ „ÉÏOpÅ ™ê÷Ñ¨# =Å¡ _çáêl@¡ ¿ãHõ~°} ZO`À Jaè=$kÌ K≥Ok#k.  *ÏfÜ«∞O KÕã≤# `«~åfi`« Jx Ã+_»∂ºÅ∞¤
ÉÏºO‰õΩÅ _çáêl@¡ ÃÑ~°∞QÆ∞^ŒÅ#∞ „H˜O^Œ Ñ¨\˜ìHõÖ’ K«∂_»=K«∞Û#∞.

Ñ¨\˜ìHõ Jxfl Ã+_»∂ºÅ∞ ÉÏO‰õΩÅ _çáêl@¡ ÃÑ~°∞QÆ∞^ŒÅ

ã¨OII=Ú _çáêl@∞¡ (~°∂áê~ÚÅ∞ HÀ@¡Ö’)

1969 E<£  4646

1971 E<£  5910.

1991 E<£  1,92,540.

2000 E<£  8,13,344

2002 =∂iÛ 11,03,360.

 *ÏfÜ«∞ HÍ~°} ã¨=∞Ü«∞OÖ’, E<£ 1969 Ö’ "≥Ú`«ÎO ÉÏO‰õΩ _çáêl@∞¡ ~°∂. 4646 HÀ@∞¡ LO_»QÍ, E<£ 1991 <å\˜ D
"≥Ú`«ÎO ~°∞. 1,92,540 HÀ@¡‰õΩ ÃÑiy<å~Ú.  Wq QÆ}hÜ«∞OQÍ ÃÑiy =∂iÛ 2002 <å\˜H˜ ~°∞. 11,03,360 HÀ@¡‰õΩ KÕi#q.  ÉÏO‰õΩÅ
*Ïf~¸Hõ~°} `«~åfi`« ÉÏO‰õΩ _çáêl@¡ ¿ãHõ~°}Ö’ ^•^•Ñ¨Ù 70 Ô~@∞¡ ÃÑ~°∞QÆ∞^ŒÅ #"≥∂^≥·Ok.  _çáêl@¡ Ñ¨i=∂}OÖ’<Õ HÍHõ,
<å}º`«Ö’ ‰õÄ_® =∂~°∞Ê =zÛOk.  „Ñ¨ã¨∞Î`« HÍÅOÖ’ Ñ¶≤ÔHû_£ _çáêl>Ë¡, _ç=∂O_£ _çáêl@¡ HõO>Ë Z‰õΩ¯=QÍ L<åfl~Ú.  =∂iÛ 2002
Ö’ "≥Ú`«ÎO ÉÏO‰õΩ _çáêl@∞¡ ~°∞. 11,03,360 HÀ@∞¡ LO_»QÍ, g\˜Ö’ Ñ¶≤ÔHû_£ _çáêl@∞¡ ~°∞. 9,50,312 HÀ@∞¡QÍ#∞, _ç=∂O_£ _çáêl@∞¡
~°∞. 1,53,043 HÀ@∞¡QÍ#∞ L<åfl~Ú.  D q+¨Ü«∂O ZO`≥·<å JaèÖ+¨}©Ü«∞=∞x K≥Ñ¨Ê=K«∞Û#∞.  ^Õâ◊ Pi÷HÍaè=$kúˆ~@∞ Ñ¨ÙOAHÀ=_»O,
„Ñ¨Éèí∞`«fi q^è•<åÅ=Å¡ K«ÖÏ=∞}©Ö’ L#fl „^Œ=º ã¨~°Ñ¶¨~å ÃÑ~°QÆ_»O=Å¡ ‰õÄ_® ÉÏºO‰õΩ _çáêl@∞¡ ÃÑiy<å~Ú.  J~Ú`Õ, D =∞^èŒº
HÍÅOÖ’ "å}˜[º ÉÏO‰õΩÅ∞ QÆ$Ç¨Ïx~å‡}ÏxH˜ Ñ¨~°Ñ¨ux ~ÚKÕÛ ÉÏO‰õΩÅ #∞O_ç, blOQ∑, ÃÑ@∞ì|_ç HõOÃÑhÅ #∞O_ç, =¸ºK«∞=Öò
Ñ¶¨O_£û #∞O_ç f„="≥∞ÿ# áÈ\©x Z^Œ∞~˘¯<åeû=zÛOk.

3) Ñ¨~°Ñ¨uÎ qã¨Î~°} : ÉÏO‰õΩÅ *Ïf~¸Hõ~°} `«~åfi`« ÉÏO‰õΩeKÕÛ ~°∞}ÏÅÖ’ ‰õÄ_® ZO`À ÃÑ~°∞QÆ∞^ŒÅ L#flk.  „Ñ¨Éèí∞`«fiO
`«# Pi÷Hõ, ™ê=∂lHõ ^èÕºÜ«∂Å#∞ ™êkOK«_®xH˜ J#∞=ÙQÍ "å}˜[º ÉÏO‰õΩÅ b_£ ÉÏOH±, „QÍ=∞ qHÍã¨ ̂HO„^•Å∞ "≥Ú^ŒÖˇ·# Z<Àfl H˘`«Î
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Ñ¨^äŒŒHÍÅ#∞ „áê~°OaèOK«_»O ^•fi~å J_®fi#∞ûÅ#∞ qã¨ÎiOKå~Ú.  áêi„âßq∞Hõ =º=™êÜ«∞ ~°OQÍÅ J=ã¨~åÅ ÃÑ~°∞QÆ∞^ŒÅ`À áê@∞,
"å}˜[º "åºáê~° J=ã¨~åÅ‰õΩ, „QÍg∞}Ïaè=$kú Ñ¨^äŒHÍÅ‰õΩ JO^Œ*ËÜ«∞=Åã≤# ÉÏ^èŒº`«#∞ ÉÏO‰õΩÅ∞ ã‘fiHõiOKå~Ú.

Ñ¨\˜ìHõ Jxfl ÉÏO‰õΩÅ Ñ¨~°Ñ¨u q=~åÅ∞

ã¨OII=Ú ~°∞}ÏÅ∞ (~°∂. HÀ@¡Ö’)

E<£ 1951 580

E<£ 1969 3,599

E<£ 1971 4,690

E<£ 1991 1,16,300

=∂iÛ 2000 4,35,958

=∂iÛ 2002 5,89,723

Jxfl Ã+_»∂ºÖò¤ ÉÏO‰õΩ Ñ¨~°Ñ¨u J_®fi#∞ûÅ q=~åÅ∞ ÃÑ· Ñ¨\˜ìHõÖ’ W=fi|_®¤~Ú.  E<£ 1951 Ö’ ÉÏO‰õΩÅ∞ JOkOz# ~°∞}ÏÅ∞ ~°∂.
580 HÀ@∞¡QÍ LO_»QÍ, E<£ 1969 Ö’ ~°∞.3599 HÀ@∞¡QÍ #"≥∂^≥·Ok.  `«~åfi`« ã¨O=`«û~åÅÖ’ Ñ¨~°Ñ¨u J#∂Ç¨ÏºOQÍ ÃÑiyOk.  E<£
1991 <å\˜ "≥Ú`«ÎO ÉÏO‰õΩ Ñ¨~°Ñ¨u ~°∂. 1,16,300 HÀ@¡‰õΩ ÃÑiyOk.  =∂iÛ 2002 <å\˜ ÉÏO‰õΩ ~°∞}ÏÅ∞ "≥Ú`«ÎO ~°∂. 5,89,723
HÀ@¡‰õΩ QÆ}hÜ«∞OQÍ ÃÑiQÍ~Ú.  D ÃÑOÑ¨Ù QÆ}hÜ«∞OQÍ L#flk.

4) „á¶ê^è•º#º`å ~°OQÍÅ‰õΩ Ñ¨~°Ñ¨u : ÉÏO‰õΩÅ *Ïf~¸Hõ~°}‰õΩ =ÚO^Œ∞ =º=™êÜ«∞ ~°OQÍxH˜ Ñ¨~°Ñ¨u ™œHõ~åºÅ#∞

JOkOK«=Åã≤# ÉÏ^èŒº`« ã¨Ç¨ÏHÍ~° ã¨OÑ¶¨∂Å^Œx ÉèÏqOK«_»O [iyOk.  JO^Œ∞KÕ`« "å}˜[º ÉÏO‰õΩÅ∞ =º=™êÜ«∞ ~°OQÍxfl x~°¡HõΔºO
KÕâß~Ú.  ÉÏO‰õΩÅ∞ ÃÑ^ŒÌ áêi„âßq∞Hõ "Õ`«ÎÅ Jnè#OÖ’ LO_»_»O=Å¡ z#fl Ñ¨i„â◊=∞Å∞, z#fl "åºáê~° ã¨Oã¨÷Å‰õΩ Ñ¨~°Ñ¨u JO^Œ*ËÜ«∞ÖË^Œ∞.
*Ïf~¸Hõ~°} `«~åfi`« H˘xfl ~°OQÍÅ#∞ „Ñ¨Éèí∞`«fiO „áê^è•#º`« ~°OQÍÅ∞QÍ QÆ∞iÎOzOk.  Jq =º=™êÜ«∞O, z#fl `«~°Ç¨ Ñ¨i„â◊=∞Å∞,
z#fl "åºáê~åÅ∞, "åÇ¨Ï<åÅ z#fl Ü«∞[=∂#∞Å∞ =∞iÜ«Ú W`«~° „áê^è•#º`« ~°OQÍÅ∞.  `«~åfi`« HÍÅOÖ’ zÅ¡~° "åºáê~°O, =$`«∞ÎÅ
"åix, ã¨fiÜ«∞O Láêkè "åix, q^Œº, |ÅÇ‘Ï# =~åæÅ‰õΩ QÆ$Ç¨Ï x~å‡}O, qxÜ≥∂QÆ =ºÜ«∞O HÀã¨O ~°∞}ÏÅ#∞ „áê^è•#º`« ~°OQÍÅÖ’
KÕ~°Û_»O [iyOk.  *ÏfÜ≥∂`«ÊuÎÖ’ K≥Ñ¨CHÀ`«QÆæ ÉèÏQÆO D ~°OQÍÅÖ’ L`«ÊuÎ J~Ú<å "å\˜H˜ ÉÏO‰õΩÅ∞ JOkOKÕ ã¨Ç¨Ü«∞O
â◊¥#ºOQÍ LO_Õk.  D „áê^è•#º`« ~°OQÍÅ‰õΩ ~°∞}ÏÅx"åfiÅ<Õ L^ÕÌâ◊ºO`À<Õ ÉÏO‰õΩÅ#∞ *ÏfÜ«∞O KÕ™ê~°∞.  1969 `«~åfi`«
„Ñ¨Éèí∞`«fiO ÉÏO‰õΩÅ∞ „áê^è•#º`å ~°OQÍÅ‰õΩ `«y#O`« „áê=ÚYº`«#∞ WKåÛ~Ú.

„áê^è•#º`å ~°OQÍÅ Ñ¨~°Ñ¨u qã¨Î~°}‰õΩ i[~°∞fi ÉÏºO‰õΩ „H˜O^Œ xˆ~ÌtOz# ã¨∂„`åÅ#∞ J=∞Å∞ KÕÜ«∂Åx "å}˜[º ÉÏO‰õΩÅ#∞
P^ÕtOzOk.

(i) ÉÏO‰õΩ Ñ¨~°Ñ¨u "≥Ú`«ÎOÖ’ 40 âß`«O „áê^è•#º`å ~°OQÍÅ‰õΩ ˆH\Ï~ÚOK«=Öˇ#∞

(ii) „áê^è•#º`å ~°OQÍÅ‰õΩ ~ÚKÕÛ "≥Ú`«ÎO ~°∞}ÏÅÖ’ 40 âß`«O =º=™êÜ«∞ ~°OQÍxH˜ JOkOK«=Öˇ#∞.

(iii) =º=™êÜ«∞O, J#∞|O^èŒ =$`«∞ÎÅ#∞ JOkOKÕ „Ñ¨`«ºHõΔ ~°∞}ÏÅÖ’ 50% |_»∞QÆ∞ =~åæÅ‰õΩ KÕ~°=Öˇ#∞.

(iv) „QÍg∞} =$`«∞Î"åiH˜, ‰õΩ\©~° Ñ¨i„â◊=∞Å‰õΩ, z#fl Ñ¨i„â◊=∞Å‰õΩ WKÕÛ Ñ¨~°Ñ¨uÖ’ 12.5% JOkOK«=Öˇ#∞.

(v) ÉÏO‰õΩ Ñ¨~°Ñ¨uÎ 12% ZQÆ∞=∞u^•~°¡‰õΩ JOkOK«=Öˇ#∞

„áê^è•#º`å ~°OQÍÅ‰õΩ ÉÏO‰õΩÅ∞ WzÛ# Ñ¨~°Ñ¨u q=~åÅ#∞ „H˜Ok Ñ¨\˜ìHõÅÖ’ K«∂_»=K«∞Û#∞.  E<£ 1969 Ö’ ÉÏO‰õΩÅ∞
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„áê^è•#º`å ~°OQÍÅ‰õΩ ˆH=ÅO ~°∞. 440 HÀ@∞¡ =∂„`«=Ú JOkOKå~Ú.  E<£ 1971 H˜

Ñ¨\˜ìHõ ÉÏO‰õΩÅ∞ „áê^è•#º`å ~°OQÍÅ‰õΩ WzÛ# Ñ¨~°Ñ¨u q=~åÅ∞ (~°∂. HÀ@¡Ö’)

„áê^è•#º`å ~°OQÆ JOâ◊O E<£ E<£ E<£ =∂iÛ

1969 1971 2000 2002

1. =º=™êÜ«∞O 160 340 45,425 51,922

2. z#fl `«~°Ç¨ Ñ¨i„â◊=∞Å∞. 260 440 52,899 56,002

3. W`«~° „áê^è•#º`å ~°OQÍÅ∞ 20 130 37,609 46,490

"≥Ú`«ÎO 440 910 1,35,923 1,54,414

~°∂ 910 HÀ@¡‰õΩ ÃÑiy<å~Ú.  `«~åfi`« HÍÅOÖ’ „áê^è•#º`å ~°OQÍÅ‰õΩ ÉÏO‰õΩÅ Ñ¨~°Ñ¨u QÆ}hÜ«∞OQÍ ÃÑiy =∂iÛ 2002 <å\˜
D ~°OQÍÅ‰õΩ "≥Ú`«ÎO Ñ¨~°Ñ¨u ~°∞. 1,54,414 HÀ@¡‰õΩ KÕ~°∞‰õΩ#flk.  „áê^è•#º`å ~°OQÍÅ‰õΩ ~ÚzÛ# ~°∞}ÏÅ∞ "≥Ú`«ÎO ~°∞}ÏÅÖ’ 12
#∞O_ç 42 âß`åxH˜ ÃÑiyOk.  =º=™êÜ«∞ ~°OQÍxH˜ Ñ¨~°Ñ¨u E<£ 1969 Ö’ ~°∞. 160 HÀ@∞¡ ÅÉèíº"≥∞ÿ`Õ Wk J#∂Ç¨ÏºOQÍ ÃÑiy =∂iÛ
2002 <å\˜H˜ ~°∞.51,922 HÀ@¡‰õΩ KÕiOk.  z#fl`«~°Ç¨ Ñ¨i„â◊=∞Å‰õΩ, W`«~° „áê^è•#º`å ~°OQÍÅ‰õΩ ‰õÄ_® ÉèÏs Z`«∞Î# Ñ¨~°Ñ¨u ™œHõ~°ºO
ÃÑiyOk.

„áê^è•#º`å ~°OQÍÅ‰õΩ, zÅ¡~° "åºáê~°ã¨∞úÅ∞, ã¨fiÜ«∞O Láêkè "åiH˜, ¿Ñ^ŒiHõ x~°∂‡Å<å HÍ~°º„Hõ=∂Å‰õΩ ~ÚzÛ# ~°∞}ÏÅ∞
ã¨„Hõ=∞OQÍ uiy ÉÏO‰õΩÅ‰õΩ K≥e¡OK«HõáÈ=_»O #~°ã≤OÇ¨ÏO Hõq∞\˜ f„=OQÍ Ñ¨iQÆ}˜OzOk.  Ñ¶¨e`«OQÍ „áê^è•#º`å ~°OQÍÅ‰õΩ WKÕÛ
Ñ¨~°Ñ¨u "≥Ú`«ÎO ~°∞}ÏÅÖ’ ^Œâ◊Å "åsQÍ 10% xH˜ Ñ¨iq∞`«O KÕÜ«∂Åx #~°ã≤OÇ¨ÏO Hõq∞\© ã≤á¶ê~°∞û KÕã≤Ok.

*Ïf~¸Hõ~°} `«~åfi`« ÉÏO‰õΩÅ∞ =º=™êÜ«∞^•~°∞Å, „QÍg∞} „áêO`åÅ PiúHÍ=ã¨~åÅ Ñ¨@¡ „Ñ¨`ÕºHõ „â◊^Œú =Ç≤ÏOKå~Ú.
=º=™êÜ«∞ ÉÏºO‰õΩÅ‰õΩ JOkOKÕ ~°∞}ÏÅ∞ Ñ¨i=∂}O =∂„`«"Õ∞ QÍHõ, P ~°∞}ÏÅ „áêux^èŒºO ‰õÄ_® ÃÑiyOk.  1969 Ö’ 5.4% QÍ
L#fl =º=™ê~¸Hõ~°} âß`«O E<£ 2000 <å\˜H˜ 15.8 âß`åxH˜ KÕ~°∞‰õΩ#flk.  =º=™êÜ«∞^•~°∞Å‰õΩ =∞iO`« Ñ¨~°Ñ¨u JOkOKÕ
=∂~°æOQÍ *ÏfÜ«∞O KÕã≤# `«~åfi`« ÉÏºO‰õΩÅ∞ fã¨∞‰õΩ#fl K«~°ºÅ∞ „H˜O^Œ W=fi_»"≥∞ÿ#k.

 – KåÖÏ ÉÏO‰õΩÅ∞ „Ñ¨`ÕºHõOQÍ =º=™êÜ«∞ Jaè=$kú „ÉÏOpÅ#∞ <≥ÅH˘Å∞Ê@.

 – „QÍg∞} ^Œ`«Î`« Ñ¨^äŒHÍÅ#∞ J=∞Å∞ KÕÜ«Ú@.

 – „QÍ=∞ qHÍã¨ ˆHO„^•Å#∞ <≥ÅH˘Å∞Ê@.

 – *ÏfÜ«∞ =º=™êÜ«∂aè=$kú ÉÏO‰õΩ"å~°∞ „áê*ˇ‰õΩìÅ‰õΩ sÃÑ¶·<åxûOQ∑ ™œHõ~°ºO W=fi_»O.

 – „áêOfÜ«∞ „QÍg∞} ÉÏO‰õΩÅ ™ê÷Ñ¨#.

 – =º=™êÜ«∞ ^•~°∞Å‰õΩ "≥∞~°∞ÔQ·# ¿ã=Å xq∞`«ÎO =º=™êÜ«∞ ^•~°∞Å ¿ã"å ã¨OÑ¶¨∂Å#∞ U~åÊ@∞ KÕÜ«Ú@.

 – H˜™ê<£ „ÔH_ç\ò HÍ~°∞¤Å#∞ „Ñ¨"Õâ◊ÃÑ@∞ì@.

 – ÉÏO‰õΩÅ∞ H˘xfl „QÍ=∂Å ã¨=Ú^•Ü«∂Å#∞ ZOÑ≤Hõ KÕã¨∞H˘x PÜ«∂ „QÍ=∂ÅÖ’x =º=™êÜ«∞^•~°∞Å‰õΩ Jxfl ~°HÍÅ Ñ¨~°Ñ¨u
J=ã¨~åÅ#∞ f~°∞Û@.

Ã+_»∂ºÅ∞¤ ÉÏO‰õΩÅ ÃÑ@∞|_»∞Å∞ ‰õÄ_® QÆ}hÜ«∞OQÍ ÃÑiy<å~Ú.  =∂iÛ 2000 Ö’ "≥Ú`«ÎO ÃÑ@∞ì|_»∞Å∞ ~°∂. 3,08,944
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HÀ@∞¡ LO_»QÍ =∂iÛ 2002 <å\˜H˜ ÉÏºO‰õΩ ÃÑ@∞ì|_»∞Å∞ ~°∂. 4,38,269 HÀ@¡‰õΩ ÃÑiy<å~Ú.  D "≥Ú`«ÎO „Ñ¨Éèí∞`«fiO Ãã‰õÄºi\©Å∞,
W`«~° P^èŒÔ~·*ò_£ Ãã‰õÄºi\©ÅÖ’ ÉÏO‰õΩÅ∞ =∞^Œ∞Ñ¨Ù ÃÑ\˜ì<å~Ú.

(5)  b_£ ÉÏºOH˜OQ∑ Ñ¨^èŒHõO     (Lead Bank Scheme) :  i[~°∞fi ÉÏO‰õΩ b_£ ÉÏO‰õΩ Ñ¨^äŒHõO 1969 _çâ◊O|~°∞Ö’

„Ñ¨"Õâ◊ ÃÑ\˜ìOk.  „ÉÏOp qã¨Î~°}‰õΩ, ÉÏOH˜OQ∑ ™œHõ~åºÅ#∞ ^Õâ◊ "åºÑ¨ÎOQÍ ÃÑOK«_®xH˜ D Ñ¨^äŒHÍxfl J=∞Å∞ KÕâß~°∞.  „Ñ¨Éèí∞`«fi
ÉÏO‰õΩÅ‰õΩ lÖÏ¡Å#∞ ˆH\Ï~ÚOK«_»O [iyOk.  „Ñ¨u b_£ ÉÏºO‰õΩ `«#‰õΩ ˆH\Ï~ÚOz# lÖÏ¡Ö’¡ Ñ¨~°Ñ¨u P=â◊ºHõ`«Å∞, „ÉÏOpÅ∞
„áê~°OaèOK«_®xH˜, ã¨ˆ~fiKÕÜ«∞_®xH˜ „Ñ¨Éèí∞`«fi ÉÏºO‰õΩÅ∞ =ÚO^Œ∞‰õΩ =KåÛ~Ú.  ™ê=∂lHõ PiúHõ ã¨=∂Kå~°O ¿ãHõiOK«_»O, „ÉÏOpÅ∞
U~åÊ@∞ KÕÜ«Ú@‰õΩ „H˘`«Î ̂HO„^•Å#∞ QÆ∞iÎOK«_»O, ̂H\Ï~ÚOz# lÖÏ¡ÅÖ’ Jaè=$kúH˜ b_£ ÉÏºO‰õΩ <åÜ«∞Hõ`«fi ÉÏ^èŒº`« fã¨∞H˘O@∞Ok.
"å}˜[º ÉÏO‰õΩÅ∞, „áêOfÜ«∞ „QÍg∞} ÉÏO‰õΩÅ∞, W`«~° „^Œ=º ã¨Ç¨Ü«∞ ã¨Oã¨úÅ#∞ ã¨=∞#fiÜ«∞Ñ¨~°∞ã¨∂Î „áê^è•#º ~°OQÍÅ‰õΩ Ñ¨~°Ñ¨ux
qã¨ÎiOÑ¨*ËÜ«∞_®xH˜ b_£ ÉÏO‰õΩÅ∞ Hõ$+≤ KÕã¨∞Î<åfl~Ú.  D Ñ¨^äŒHõO „H˜O^Œ =∂iÛ 2002 <å\˜H˜ ^Õâ◊OÖ’ 580 lÖÏ¡Å‰õΩ qã¨ÎiOÑ¨|_ç
L#flk.

6)      z#fl`«~°Ç¨ Ñ¨i„â◊=∞Å‰õΩ ÉÏºO‰õΩ Ñ¨~°Ñ¨uz#fl`«~°Ç¨ Ñ¨i„â◊=∞Å‰õΩ ÉÏºO‰õΩ Ñ¨~°Ñ¨uz#fl`«~°Ç¨ Ñ¨i„â◊=∞Å‰õΩ ÉÏºO‰õΩ Ñ¨~°Ñ¨uz#fl`«~°Ç¨ Ñ¨i„â◊=∞Å‰õΩ ÉÏºO‰õΩ Ñ¨~°Ñ¨uz#fl`«~°Ç¨ Ñ¨i„â◊=∞Å‰õΩ ÉÏºO‰õΩ Ñ¨~°Ñ¨u : : : : :  z#fl `«~°Ç¨ Ñ¨i„â◊=∞Å ~°OQÆO =ÚYº"≥∞ÿ# L`åÊ^ŒHõ ~°OQÆO Jx, PiúHõ

ã¨Ç¨Ü«∞O JOkOKÕ q+¨Ü«∂ÅÖ’ "å}˜[º ÉÏO‰õΩÅ∞ g\˜ÃÑ· „Ñ¨`ÕºHõ „â◊^Œú =Ç≤ÏOK«=Åã≤# J=ã¨~°=ÚO^Œx „Ñ¨Éèí∞`«fiO QÆ∞iÎOz#k.
*ÏfÜ«∞O KÕã≤# `«~åfi`« z#fl `«~°Ç¨ Ñ¨i„â◊=∞Å‰õΩ W`ÀkèHõOQÍ ÉÏO‰õΩ PiúHõ ã¨Ç¨Ü«∞O KÕâß~Ú.  E<£ 1969 Ö’ D Ñ¨i„â◊=∞Å‰õΩ
~°∞}ÏÅ∞ ~°∂. 260 HÀ@∞¡ JO^Œ*ËÜ«∞QÍ =∂iÛ 2002 <å\˜H˜ z#fl `«~°Ç¨ Ñ¨i„â◊=∞Å‰õΩ ÉÏO‰õΩÅ ~°∞}ÏÅ∞ ~°∂. 56,002 HÀ@¡‰õΩ
KÕ~°∞‰õΩ<åfl~Ú.  nxH˜ HÍ~°}O „Ñ¨Éèí∞`«fiO D ~°OQÍxfl „áê^è•#º`å ~°OQÆOÖ’ KÕ~°Û_»"Õ∞ Jx K≥Ñ¨Ê=K«∞Û#∞.  =ÚYºOQÍ z#fl `«~°Ç¨
~°OQÍÅ#∞O_ç ~°∞} ¿ãHõ~°}‰õΩ =KÕÛ L^Œº=∞ HÍ~°∞Å HÀã¨O ÉÏO‰õΩÅ∞ „Ñ¨`ÕºHõ âßYÅ#∞ <≥ÅH˘eÊ<å~°∞.  áêi„âßq∞Hõ "å_»Å x~å‡}ÏxH˜
ÉÏO‰õΩÅ∞ „^Œ=º ã¨Ç¨Ü«∂xfl JOkã¨∞Î<åfl~Ú.  IDBI, SIDBI  ÉÏO‰õΩÅ∞ z#fl `«~°Ç¨  Ñ¨i„â◊=∞Å‰õΩ ~°∞}ÏÅ∞ JO^Œ*Ë¿ã ÉÏºO‰õΩÅ‰õΩ
s ÃÑ¶·<å<£û KÕã¨∞Î<åfl~Ú.

7) 7) 7) 7) 7) ZQÆ∞=∞`«∞Å Jaè=$kZQÆ∞=∞`«∞Å Jaè=$kZQÆ∞=∞`«∞Å Jaè=$kZQÆ∞=∞`«∞Å Jaè=$kZQÆ∞=∞`«∞Å Jaè=$kú :ú :ú :ú :ú :  ÉèÏ~°`«^Õâ◊O ÖÏO\˜ Jaè=$kú K≥O^Œ∞`«∞#fl PiúHõ =º=ã¨úÖ’ q^Õj =∂~°Hõ „^Œ=º J=ã¨~åÅ#∞

f~°∞Û@‰õΩ, ZQÆ∞=∞`«∞Å#∞ Jaè=$kú Ñ¨~°z q^Õj „^Œ=º=Ú#∞ Pi˚OK«=Åã≤# J=ã¨~°=Ú#flk.  D <ÕÑ¨^èŒºOÖ’ „Ñ¨Éèí∞`«fiO J<ÕHõ K«~°ºÅ
^•fi~å ÉÏºO‰õΩÅ∞ ZQÆ∞=∞u =~°ÎHÍxH˜ `«y# Ñ¨~°Ñ¨ux ã¨=∞‰õÄ~°Û_»O [~°∞QÆ∞`«∞#flk.  *ÏfÜ«∞O KÕã≤# `«~åfi`« ÉÏO‰õΩÅ∞ ZQÆ∞=∞`«∞Å
~°OQÍxfl „áê^è•#º`å ~°OQÆOQÍ QÆ∞iÎOKå~Ú.  =∞iÜ«Ú ~°∞}ÏÅ∞ ~å~Úf =_ô¤Å∞ =∞OE~°∞ KÕÜ«∞_»O [~°∞QÆ∞`«∞Ok.  ZQÆ∞=∞u
kQÆ∞=∞u ÉÏO‰õΩ "≥Ú^ŒÖˇ·# ã¨Oã¨÷Å#∞O_ç ÉÏO‰õΩÅ‰õΩ s ÃÑ¶·<å<£û á⁄O^Õ ™œHõ~°ºO HõÅ^Œ∞.

8) 8) 8) 8) 8) ã¨=∞„QÆŒ „QÍq∂}Ïaè=$kã¨=∞„QÆŒ „QÍq∂}Ïaè=$kã¨=∞„QÆŒ „QÍq∂}Ïaè=$kã¨=∞„QÆŒ „QÍq∂}Ïaè=$kã¨=∞„QÆŒ „QÍq∂}Ïaè=$kú :ú :ú :ú :ú :  *Ïf~¸Hõ~°} `«~åfi`«  ÉÏºO‰õΩÅ∞ `«=∞ ™ê=∂lHõ ^èÕºÜ«∂Å#∞ QÆ∞iÎOz „QÍq∂}Ïaè=$kúH˜,

|ÅÇ‘Ï# =~åæÅ JÉèí∞º#fluH˜, ¿Ñ^ŒiHõ x~°∂‡Å#‰õΩ ÉÏºO‰õΩÅ∞ qâı+¨"≥∞ÿ# Hõ$+≤ KÕã¨∞Î<åfl~Ú.  ÉèÏ~°`« „Ñ¨Éèí∞`«fiO ¿Ñ^ŒiHõ x~°∂‡Å#ÔH·
„Ñ¨"Õâ◊ ÃÑ\˜ì# ã¨=∞„QÆ „QÍq∂}Ïaè=$kú HÍ~°º„Hõ=∞O (IROP)  Ö’ ÉÏºO‰õΩÅ∞ `«=∞ =O`«∞ áê„`«#∞ KåÖÏ z`«Îâ◊√kú`À x~°fiÇ≤Ïã¨∞Î<åfl~Ú.
D HÍ~°º„Hõ=∞O „H˜O^Œ ^Œi„^Œ ˆ~Y‰õΩ kQÆ∞=# L#fl „QÍq∂} ‰õΩ@∞OÉÏÅ#∞ ^•i„^Œº ˆ~Y‰õΩ ÃÑ·# fã¨∞‰õΩ~å=_®xH˜ Z<Àfl ~°HÍÅ ~°∞}
ã¨Ç¨Ü«∂xfl ÉÏO‰õΩÅ∞ JO^Œ*Ëã¨∞Î<åfl~Ú.

|ÅÇ‘Ï# =~åæÅ‰õΩ `«‰õΩ¯= =_ô¤H˜ Ñ¨~°Ñ¨ux JO^Œ*Ë¿ã xq∞`«ÎO 1972 U„Ñ≤Ü«∞Öò Ö’ ÉèË^•`«‡Hõ =_ô¤ ˆ~@∞ (Differential
Rate of Interest) Ñ¨^äŒHÍxfl „Ñ¨Éèí∞`«fiO „Ñ¨"Õâ◊ ÃÑ\˜ì#k.  D Ñ¨^äŒHõO „H˜O^Œ „Ñ¨Éèí∞`«fi ÉÏO‰õΩÅ∞ PiúHõOQÍ Jaè=$kú K≥O^Õ J=HÍâ◊O
L#fl |ÅÇ‘Ï# =~åæÅ‰õΩ 4% =_ô¤ ˆ~@∞# ~°∞}ÏÅ∞ JOkã¨∞Î<åfl~Ú.  Ã+_»∂ºÅ∞ ‰õΩÖÏÅ∞, `≥QÆÅ „Ñ¨[Å‰õΩ D Ñ¨^èŒHõO „H˜O^Œ JO^Œ*Ëã≤#
Ñ¨~°Ñ¨u "≥Ú`«ÎO =∂iÛ 2000 <å\˜H˜ ~°∞. 432 HÀ@∞¡QÍ #"≥∂^≥·Ok.  Wk Ñ¨a¡H± ÃãHÍì~ü ÉÏO‰õΩÅ "≥Ú`«ÎO Ñ¨~°Ñ¨uÖ’ 7.22% L#flk.

(9) ™ê=∂lHõ, ¿ã"å ÉÏºOH˜OQ∑ :(9) ™ê=∂lHõ, ¿ã"å ÉÏºOH˜OQ∑ :(9) ™ê=∂lHõ, ¿ã"å ÉÏºOH˜OQ∑ :(9) ™ê=∂lHõ, ¿ã"å ÉÏºOH˜OQ∑ :(9) ™ê=∂lHõ, ¿ã"å ÉÏºOH˜OQ∑ :  ¿Ñ^ŒiHõÑ¨Ù x~°∂‡Å<å HÍ~°º„Hõ=∂Å‰õΩ, ã¨g∞Hõ$`« „QÍq∂}Ïaè=$kú Ñ¨^äŒHÍÅ‰õΩ, ã¨fiÜ«∞O

Láêkè Ñ¨^äŒHÍÅ‰õΩ W`ÀkèHõOQÍ ã¨Ç¨Ü«∞O KÕÜ«Ú@^•fi~å ÉÏO‰õΩÅ∞ ™ê=∂lHõ ÅHΔÍºÅ#∞ ™êkèOK«_®xH˜ Hõ$+≤ KÕã¨∞Î<åfl~Ú.  *ÏfÜ«∞O
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KÕÜ«∞|_ç# ÉÏºO‰õΩÅ∞ W\©=e HÍÅOÖ’ ¿ã"å HÍ~°º„Hõ=∂Å#∞ ‰õÄ_® KÕÑ¨@∞ì̀ «∞<åfl~Ú.  Jq ¿ã"å ã¨Oã÷̈Å∞QÍ =∂i<å~Ú.  L^•Ç¨Ï~°}‰õΩ
¿ãì\ò ÉÏºO‰õΩ PÑ¶π WO_çÜ«∂ Lz`« "≥·^Œº ta~åÅ#∞ x~°fiÇ≤Ïã¨∞Î#flk.

"å}˜[º ÉÏO‰õΩÅ *Ïf~¸Hõ~°} `«~åfi`« ÉèÏ~°fÜ«∞ ÉÏOH˜OQ∑ =º=ã¨úÖ’ qÑ¨¡"å`«‡Hõ"≥∞ÿ# =∂~°∞ÊÅ∞ KÀ@∞ KÕã¨∞H˘<åfl~Ú.
*ÏfÜ«∞O KÕÜ«∞|_ç# „Ñ¨Éèí∞`«fi ~°OQÆ ÉÏO‰õΩÅ∞ ^Õâ◊OÖ’x „QÍq∂} „Ñ¨[Å PiúHõ, ™ê=∂lHõ L#fluH˜, *Ïu ã¨~°fi`À=ÚMÏaè=$kúH˜ #=
HõÅÊ#`À ‰õÄ_ç# #∂`«# ÉÏOH˜OQ∑ q^è•<åÅ#∞ J=∞Å∞ KÕã¨∞Î<åfl~Ú.  ™ê=∂lHõ ^èÕºÜ«∂Å ™ê^èŒ#ÔH· "≥Ú`«ÎO ÉÏOH˜OQ∑ q^è•<åÅ<Õ
Ñ¨Ù#~°fiº=ã‘÷HõiOK«_»O [iyOk.  JO^Œ∞KÕ`«<Õ ÉèÏ~°fÜ«∞ ÉÏOH˜OQ∑ =º=ã¨ú ''=~°æ ÉÏºOH˜OQ∑—— (Class Banking)  #∞O_ç ''„Ñ¨*Ï
ÉÏºOH˜OQ∑—— (Mass Banking) QÍ =∂~°∞Ê K≥Ok#@∞¡ [iyOk.

~°∞}ÏÅ q^è•<åÅ∞ =∞iÜ«Ú PK«~°}Å∞ ~°∞}ÏÅ q^è•<åÅ∞ =∞iÜ«Ú PK«~°}Å∞ ~°∞}ÏÅ q^è•<åÅ∞ =∞iÜ«Ú PK«~°}Å∞ ~°∞}ÏÅ q^è•<åÅ∞ =∞iÜ«Ú PK«~°}Å∞ ~°∞}ÏÅ q^è•<åÅ∞ =∞iÜ«Ú PK«~°}Å∞ (Lending Uolicies of Cractices)
ÉÏO‰õΩÅ∞ „^Œ=º "åºáê~° ã¨Oã¨úÅ∞.  ÉÏO‰õΩÅ =#~°∞ÅÖ’ 90% =~°‰õΩ „Ñ¨[Å#∞O_ç _çáêl@¡ ~°∂Ñ¨OÖ’ ¿ãHõiOz#"Õ.

¿ãHõiOz# _çáêl@¡#∞ ~°∞}ÏÅ∞QÍ =∞OE~°∞ KÕÜ«∞_»"Õ∞ ÖË^• ÃÑ@∞ì|_çQÍ ÃÑ@ì_»"≥∂ KÕ™êÎ~Ú.  ÉÏO‰õΩÅ =#~°∞ÅÖ’Z‰õΩ¯= ÉèÏQÆO
~°∞}ÏÅ∞QÍ qxÜ≥∂yOÑ¨|_»`å~Ú.  ÉÏO‰õΩ Pã¨∞ÎÅÖ’ „Ñ¨^è•#"≥∞ÿ#q ÉÏO‰õΩÅ∞ WKÕÛ ~°∞}ÏÅ∞, J_®fi#∞ûÅ∞.  D ~°∞}ÏÖË ÉÏO‰õΩÅ
ÖÏÉèÏÅ‰õΩ =ÚMÏº^è•~°=Ú.  Pã¨∞ÎÅ∞, Ãã‰õÄºi\©Å∞, =ºH˜ÎQÆ`« Ç¨q∂ÃÑ· ÉÏO‰õΩÅ∞ ~°∞}ÏÅ∞ JO^Œ*Ë™êÎ~Ú.  áêi„âßq∞Hõ ã¨Oã¨úÅ‰õΩ,
"åºáê~° ã¨Oã¨÷Å‰õΩ aÅ∞¡Å#∞ _®™œ¯O\ò‰õΩ H˘#_»O ^•fi~å, ~°∞}ÏÅ∞, F=~ü„_®Ñ¶πìÅ∞, HÍº+π „ÔH_ç\òÅ∞ =∞OE~°∞ KÕÜ«∞_»O ^•fi~å
ÉÏO‰õΩÅ∞ „^Œ=º ã¨Ç¨Ü«∞O KÕ™êÎ~Ú.  J~Ú`Õ D ~°∞}ÏÅ#∞ `«fii`«QÆux #QÆ^Œ∞Ö’xH˜ =∂~°∞ÛHÀ=_»O Hõ+¨ìO.  g\˜x W`«~°∞Å‰õΩ
|kb KÕã≤ ™⁄=Ú‡ `≥K«∞ÛHÀ=_»O ‰õÄ_® Hõ+¨ì=Ú.  Hõ#∞Hõ D ~°∞}ÏÅ‰õΩ eH˜fi_ç\˜ ÅHõΔ}O ÖË^Œ∞.  g\˜H˜ ÖÏÉèí^•Ü«∞Hõ`« Z‰õΩ¯=.  HÍx
Éèí„^Œ`« ‰õÄ_® `«‰õΩ¯=.  `«=∞ PiúHõ =#~°∞Å#∞ ÖÏÉèí^•Ü«∞Hõ"≥∞ÿ# suÖ’ qxÜ≥∂yOK«∞HÀ=Öˇ#∞.

ÉÏO‰õΩÅ∞ ~°∞}ÏÅ∞ =∞OE~°∞ KÕÜ«Ú#Ñ¨Ù_»∞ „H˜Ok q+¨Ü«∂Å#∞ Ñ¨iQÆ}#Ö’xH˜ fã¨∞H˘#=Öˇ#∞.

(1) „^Œ=º`«fi`« (Liquidity) : : : : :  ÉÏO‰õΩ =ÚYºOQÍ PK«iOK«=Åã≤# ã¨∂„`«O „^Œ=º`«fi`«.  ÉÏO‰õΩ ~ÚzÛ# ~°∞}ÏÅ∞ ã¨HÍÅOÖ’

QÍx, J=ã¨~°"≥∞ÿ`Õ J_çy# `«HõΔ}O HÍx uiy =ã¨∂ÅÜÕ∞ºqQÍ LO_»=Öˇ.  ~°∞}ÏÅ‰õΩ Éèí„^Œ`« L#flÑ¨\˜H˜ Jqã¨fiÅÊ HÍÅOÖ’
=ã¨∂ÅÜÕ∞ºq HÍHõáÈ`Õ "å\˜x =∞OE~°∞ KÕÜ«∞~å^Œ∞.  ÉÏºO‰õΩÅ∞ ã¨∞ÅÉèíOQÍ, #+¨ìO ÖË‰õΩO_® J=Ú‡_»ÜÕ∞º Ãã‰õÄºi\©Å
Ç¨q∂QÍ ~°∞}ÏÅ∞ W=fi=Öˇ#∞.

(2) Éèí„^Œ`« (Safety) :  ~°∞}ÏÅ∞ =∞OE~°∞ KÕ¿ã@Ñ¨C_»∞ ÉÏO‰õΩÅ∞ QÆ=∞xOK«=Åã≤# q+¨Ü«∂ÅÖ’ Jxfl\˜HõO>Ë =ÚYº"≥∞ÿ#k
Éèí„^Œ`«.  ~ÚzÛ# ~°∞}O uiy =ã¨∞ÎO^Œ<Õ #=∞‡HõO L#flÑ¨Ù_Õ ÉÏO‰õΩ ~°∞}Ïxfl =∞OE~°∞ KÕÜ«∞=Öˇ#∞.  ÉÏºO‰õΩÅ∞ =∞OE~°∞
KÕ¿ã Jxfl ~°∞}ÏÅ‰õΩ Ñ¨ÓiÎ Éèí„^Œ`« LO_®e.  Éèí„^Œ`« ÉÏOH˜OQ∑ "åºáê~åxH˜ HõO`«\˜H˜ Ñ¨Ù<åk =O\˜k.  ™ê^è•~°}OQÍ ÉÏO‰õΩ
~°∞}ÏÅ‰õΩ =ã¨∞Î ~°∂Ñ¨OÖ’ Ç¨q∂ LO@∞Ok.  Ç¨q∂ÖËx ã¨O^Œ~°ƒùOÖ’ ~°∞}O fã¨∞H˘#fl =ºH˜Î ã¨HÍÅOÖ’ ~°∞}O K≥e¡OK«QÆÅ_»<Õ
#=∞‡O LO_»@O J=ã¨~°O.  JO^Œ∞=Å¡ x*Ï~Úf ÖËx =º‰õΩÎÅ‰õΩ ÉÏO‰õΩÅ∞ ~°∞}ÏÅ∞ W=fi‰õÄ_»^Œ∞.  ã¨„Hõ=∞"≥∞ÿ# „Ñ¨Ü≥∂[<åÅ
xq∞`«ÎO WzÛ# ~°∞}ÏÅ‰õΩ `«y#O`« Éèí„^Œ`« LO@∞O^Œx ÉÏO‰õΩ QÆ=∞xOK«=Öˇ#∞.

(3) ÖÏÉèí̂ •Ü«∞Hõ̀ « (Profitability) :  :  :  :  :  ÉÏO‰õΩÅ∞ "åºáê~° ã̈Oã̈úÅ∞.   HÍ|\̃ì W «̀~° "åºáê~° ã̈Oã̈úÅ =Ö̌<Õ ÖÏÉèÏÅ∞ ã̈OáêkOK«_®xH̃
ÉÏO‰õΩÅ∞ „Ñ¨Ü«∞ufl™êÎ~Ú.  _çáêl\ò ^•~°¡‰õΩ =_ô¤ K≥e¡OK«_®xH˜, "å\Ï^•~°∞Å‰õΩ _çq_≥O_£ K≥e¡OK«_®xH˜, x~°fiÇ¨Ï} Y~°∞ÛÅ∞
ÉèíiOK«_®xH˜, ÉÏO‰õΩ‰õΩ‰`«y#O`« ÖÏÉèíO QÆ_çOK«=Öˇ.  Hõ#∞Hõ ÖÏÉèÏÅ∞ =KÕÛ ~°∞}ÏÅ#∞ =∞OE~°∞ KÕÜ«∞=Öˇ#∞.

(4) ~°∞}O ^Õxxq∞`«ÎO     (Purpose of Loan) : : : : :  ÉÏO‰õΩ#∞O_ç ~°∞}O HÀˆ~=ºH˜Î P ™⁄=Ú‡#∞ U „Ñ¨Ü≥∂[#O HÀã¨O
LÑ¨Ü≥∂yOK«^ŒÅK«∞H˘<åfl_À ÉÏO‰õΩ QÆ=∞xOK«=Öˇ#∞.  K«@ì "åºáê~åxH˜, ã¨~°∞‰õΩÅ#∞ ÉèÏs Z`«∞Î# xÅfi LOK«_®xH˜ ÉÏºO‰õΩ
~°∞}ÏÅ∞ =∞OE~°∞ KÕÜ«∞‰õÄ_»^Œ∞.  J#∞`åÊ^ŒHõ HÍ~°ºHõÖÏáêÅ‰õΩ ~°∞}ÏÅ∞ W=fi‰õÄ_»^Œ∞.  JO^Œ∞KÕ`« L`åÊ^ŒHõ „Ñ¨Ü≥∂[<åÅ
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xq∞`«ÎO =∂„`«"Õ∞ ~°∞}ÏÅ∞ =∞OE~°∞ KÕÜ«∞=Åã≤ Ü«ÚO@∞Ok.  W\©=e HÍÅOÖ’ ÉÏO‰õΩ ~°∞}ÏÅ∞ á⁄O^Õ =º‰õΩÎÅ∞ WKÕÛ Ç¨q∂
HõO>ˇ ÉÏO‰õΩ ~°∞}O LÑ¨Ü≥∂yOKÕ „Ñ¨Ü≥∂[#O =ÚYº=∞x QÆ∞iÎOK«=Öˇ#∞.

(5) ~°∞}ÏÅÖ’ "≥·q^èŒºO (Diversity in Loans) : : : : :  ÉÏO‰õΩÅ∞ ~°∞}ÏÅ∞ JO^Œ*Ë¿ã@Ñ¨C_»∞ ™ê^èŒº"≥∞ÿ#O`« =~°‰õΩ Z‰õΩ¯=
=∞OkH˜ `«‰õΩ¯= "≥Ú`åÎÅÖ’ W=fi=Öˇ#∞.  H˘kÌ =∞OkH˜ Z‰õΩ¯= "≥Ú`åÎÅÖ’ WzÛ#@¡~Ú`Õ JO^Œ∞Ö’ U XHõ =ºH˜Î#∞O_ç ~°∞}O
=ã¨∂Å∞ HÍHõáÈ~Ú#Ñ¨Ê\˜H˜ ÉÏO‰õΩ‰õΩ qâı+¨ #+¨ìO HõÅ∞æ`«∞Ok.  J^Õ q^èŒOQÍ ÉÏºO‰õΩ `«# =^ŒÌ L#fl =#~°∞ÅxflO\˜x XˆH
~°Hõ"≥∞ÿ# Ñ¨i„â◊=∞‰õΩ K≥Ok# "åxH˜ W=fi‰õÄ_»^Œ∞.  P Ñ¨i„â◊=∞‰õΩ PiúHõ =∂^èŒºO U~°Ê_ç`Õ ÉÏO‰õΩ #+¨ìáÈÜÕ∞ „Ñ¨=∂^ŒO HõÅ^Œ∞.
qq^èŒ Ñ¨i„â◊=∞Å‰õΩ, q^èŒ =º‰õΩÎÅ‰õΩ  ã¨iÜ≥ÿ∞# Ç¨q∂`À ~°∞}ÏÅ∞ W=fi=Åã≤ Ü«ÚO@∞Ok.  ''Jxfl QÆ∞_»¡#∞ XˆH |∞@ìÖ’
ÃÑ@ì~å^Œ∞—— J<Õ ã¨∂„`åxfl ÉÏO‰õΩÅ∞ J#∞ã¨iOK«=Öˇ#∞.

(6) *ÏfÜ«∞ JcèëêìÅ∞:  ÉÏO‰õΩÅ∞ ~°∞}ÏÅ#∞ =∞OE~°∞ KÕ¿ã@Ñ¨Ù_»∞ *ÏfÜ«∞ „Ñ¨Ü≥∂[<åÅ#∞  ^Œ$+≤ìÖ’ LOK«∞H˘#=Öˇ#∞.  ^Õâ◊
PiúHÍaè=$kúH˜ ^ÀÇ¨Ï^ŒÑ¨_Õ Ñ¨i„â◊=∞Å∞, =º=™êÜ«∞O, ZQÆ∞=∞u "åºáê~°O, ‰õΩ\©~° Ñ¨i„â◊=∞Å∞, ã¨fiÜ«∞O Láêkè Ñ¨^äŒHÍÅ‰õΩ
ÉÏºO‰õΩÅ∞  PiúHõ ã¨Ç¨Ü«∞O KÕÜ«∞=Öˇ#∞.  ÉÏºO‰õΩÅ =#~°∞Å∞ =~°ÎHõ "å}˜*ÏºÅˆH HÍHõ |Ç¨ï=ÚY"≥∞ÿ# PiúHõ „Ñ¨QÆuH˜
`À_»Ê_»=Öˇ#<Õ Jaè„áêÜ«∞O`À<Õ ÉÏºO‰õΩÅ#∞ *ÏfÜ«∞O KÕÜ«∞_»O [iyOk.

(7) ã¨fiÅÊHÍeHõ ~°∞}ÏÅ∞ :  ÉÏO‰õΩÅ∞ „Ñ¨[Å _çáêl@¡`À "åºáê~°O KÕ™êÎ~Ú.  _çáêl@¡#∞ _çáêl\ò^•~°∞¡ J_çy# `«HõΔ}"Õ∞
K≥e¡OK«=Åã≤ LO@∞Ok.  JO^Œ∞KÕ`« ÉÏO‰õΩ `«# =#~°∞Å#∞ n~°…HÍÅ ~°∞}ÏÅ#∞ W=fi_®xH˜ LÑ¨Ü≥∂yOK«‰õÄ_»^Œ∞.  n~°…HÍeHõ
~°∞}ÏÅ‰õΩ „^Œ=º`«fi`« LO_»^Œ∞.  áêi„âßq∞Hõ ã¨Oã¨úÅ‰õΩ ã≤÷~åã¨∞÷Å ¿ãHõ~°}‰õΩ ~°∞}ÏÅ∞ W=fi‰õÄ_»^Œ∞.  Ç¨ïO_ôÅ#∞ _ç™œ¯O\ò
KÕã¨∞H˘x WKÕÛ ~°∞}ÏÅ∞ ã¨fiÅÊHÍeHõ ~°∞}ÏÅ∞.

~°∞}ÏÅÖ’x ~°HÍÅ∞ (Types of Loans) :  ÉÏO‰õΩÅ∞ =∞OE~°∞ KÕ¿ã ~°∞}ÏÅ∞ „H˜Ok ~°∂áêÅÖ’ LO\Ï~Ú.

(1) ™ê^è•~°} ~°∞}ÏÅ∞ (General Loans) :  ÉÏºO‰õΩÅ∞ D ~°∞}ÏÅ#∞ Ç¨q∂`À QÍx, ÖËHõ Ç¨q∂ ÖË‰õΩO_® QÍx W™êÎ~Ú.
XHõ =ºH˜ÎH˜ H˘O`« ™⁄=Ú‡#∞ ~°∞}OQÍ WzÛ#Ñ¨Ù_»∞ P =ºH˜Î ~°∞}O `åÅ∞‰õΩ ™⁄=Ú‡#∞ ~°∞}O fã¨∞H˘#fl =ºH˜Î MÏ`å‰õΩ
[=∞Hõ\˜ì, P =ºH˜Î „"åã≤# K≥‰õΩ¯Å#∞ K≥e¡OK«_»O [~°∞QÆ∞`«∞Ok.  J~Ú#Ñ¨Ê\˜H˜ D ~°∞}Oq∂^Œ =ã¨∂Å∞ KÕ¿ã =_ô¤ Ñ¨ÓiÎ
~°∞}Ñ¨Ù ™⁄=Ú‡q∂^Œ ÖˇHõ¯Hõ@ì_»O [~°∞QÆ∞`«∞Ok.  ~°∞}O fã¨∞H˘#fl ™⁄=Ú‡Ö’ H˘O`« ÉèÏQÍxfl ~°∞}O fã¨∞H˘#fl =ºH˜Î
ÉÏO‰õΩ‰õΩ K≥e¡Oz#KÀ, q∞QÆ`å ÉèÏQÆOq∂^Œ =∂„`«"Õ∞ =_ô¤ =ã¨∂Å∞ KÕ™êÎ~°∞.  ™ê^è•~°} ~°∞}ÏÅ#∞ MÏ`å^•~°∞ÅˆH QÍHõ,
W`«~°∞Å‰õΩ ‰õÄ_» W=fi_®xH˜ gÅ∞#flk.

(2) F=~ü „_®Ñ¶πìÅ∞ (over drafts) : ÉÏO‰õΩÅ∞ "åºáê~°ã¨∞ÎÅ‰õΩ, ÃÑ@∞ì|_ç^•~°∞Å‰õΩ F=~ü „_®Ñ¶πì ™œHõ~°ºO HõeÊOK«_»O ^•fi~å
~°∞}Ïxfl W™êÎ~Ú.  ~°∞}ÏÅ∞ W=fi_»OÖ’ F=~ü „_®Ñ¶πì U~åÊ@∞ Z‰õΩ¯= ™œHõ~°º=O`«"≥∞ÿOk.  F=~ü „_®Ñ¶πì J#QÍ, XHõ MÏ`å^•~°∞_»∞
`«# MÏ`åÖ’ L#fl xÅfi ™⁄=Ú‡HõO>ˇ JkèHõ "≥Ú`åÎxfl fã¨∞H˘<Õ ™œHõ~°ºO. D Ñ¨^Œú`«∞ÅÖ’ ~°∞}Ïxfl =∞O^Œ∞QÍ fã¨∞HÀ=Åã≤#
J=ã¨~°O ÖË^Œ∞.  J=ã¨~°O =zÛ#Ñ¨Ù_Õ fã¨∞HÀ=K«∞Û#∞  fã¨∞H˘#fl HÍÖÏxH˜, fã¨∞H˘#fl "≥Ú`åÎxH˜ =_ô¤ K≥e¡¿ãÎ ã¨iáÈ`«∞Ok.
F=~ü „_®Ñ¶πì Ñ¨~°Ñ¨ux =ã¨∞Î=ÙÅ Ãã‰õÄºi\© q∂^ŒQÍx, =ºH˜ÎQÆ`« Ãã‰õÄºi\© q∂^ŒQÍx ÉÏO‰õΩÅ∞ =∞OE~°∞ KÕ™êÎ~Ú.  F=~ü „_®Ñ¶πì
ã¨^Œ∞áêÜ«∞O HõÔ~O@∞ MÏ`å L#fl MÏ`å^•~°∞‰õΩ =∂„`«"Õ∞ W=fi_»O [~°∞QÆ∞`«∞Ok.

(3) HÍº+π „ÔH_ç@∞¡  (cash credits) :  HÍº+π „ÔH_ç\ò ^•^•Ñ¨Ù F=~ü „_®Ñ¶πì =Öˇ<Õ LO@∞Ok.  HÍº+π „ÔH_ç\ò J<Õk JÑ¨C^•~°∞ HÀã¨O
ÉÏºO‰õΩ ̀ ≥z# XHõ  ~°Hõ"≥∞ÿ# J=∞Å∞Ö’ L#flMÏ`å.  ÉÏO‰õΩ MÏ`å^•~°∞x ¿Ñ~° XHõ HõÔ~O@∞ MÏ`å#∞ ̀ ≥~°z, JO Œ̂∞Ö’JOwHõiOz#
~°∞} "≥Ú`åÎxfl „ÔH_ç\ò KÕ™êÎ_»∞.  P MÏ`åq∂^Œ JÑ¨C^•~°∞ xs‚`«"≥∞ÿ# "≥Ú`åÎxH˜ ™⁄=Ú‡#∞ ã‘fiHõiOK«=K«∞Û#∞.  P ™⁄=Ú‡#∞
XˆH ™êiQÍx ÖËHõ J=ã¨~°O L#flÑ¨Ù_»∞ QÍx fã¨∞H˘#=K«∞Û#∞.  "åã¨Î=OQÍ "å_»∞H˘#fl ™⁄=Ú‡ÃÑ· =∂„`«"Õ∞ ÉÏºO‰õΩ =_ô¤
qkèã¨∞ÎOk.  HÍº+π „ÔH_ç\ò MÏ`å „H˜O^Œ ZÑ¨C_≥·<å ™⁄=Ú‡ fã¨∞H˘<Õ ™œÅÉèíºO LOk.  HÍ|\˜ì #QÆ^Œ∞ "≥Ú`åÎÅ#∞ "åºáê~°ã¨∞úÅ∞
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=$^è•QÍ `«=∞=^ŒÌ LOK«∞HÀ~°∞.  "åºáê~°ã¨∞ÎÅ∞ `«=∞ ^ŒQÆæ~° L#fl J^Œ#Ñ¨Ù #QÆ^Œ∞#∞ ÉÏO‰õΩÖ’[=∞Hõ\˜ì `«=∞ ~°∞} ÉèÏ~åxfl
`«yæOK«∞HÀ=K«∞Û.  HÍº+π „ÔH_ç\ò Ñ¨^ŒÌu JÑ¨C‰õΩ MÏ`å^•~°∞¡ ÉÏO_»∞¡ „"åÜ«∞=Öˇ#∞.  Ç¨q∂ ‰õÄ_® K«∂Ñ¨=Öˇ#∞.  =∞#^Õâ◊OÖ’ HÍº+π
„ÔH_ç\ò ^•fi~å fã¨∞H˘<Õ ~°∞}ÏxH˜ ZO`À „áêK«∞~°ºO LOk.  ÉÏO‰õΩ ~°∞}ÏÅÖ’ ^•^•Ñ¨Ù 70 âß`«O =~°‰õΩ D ~°∂Ñ¨OÖ’<Õ
LO\Ï~Ú. F=~ü „_®Ñ¶πì MÏ`å^•~°∞xÜ≥ÚHõ¯ `å`å¯eHõ J=ã¨~åÅ#∞ fˆ~Û xq∞`«ÎO HõÅ∞QÆ*Ë¿ã „Ñ¨`ÕºHõ ã¨^Œ∞áêÜ«∞O.  HÍx HÍº+π
„ÔH_ç\ò JO`«HõO>ˇ Z‰õΩ¯= HÍÖÏxH˜ KÕã¨∞H˘#fl âßâ◊fi`« U~åÊ@∞.

(4) aÅ∞¡Å _ç™œ¯O\ò (Discounting of Bills of Exchange) :  "å}˜[º ÉÏO‰õΩÅ∞ Ç¨ïO_ôÅ#∞, ÖËHõ "åºáê~° aÅ∞¡Å#∞
_ç™œ¯O\ò‰õΩ H˘x `«^•fi~å "åºáê~°ã¨∞ÎÅ‰õΩ ~°∞}ÏÅ#∞ =∞OE~°∞ KÕ™êÎ~Ú.  "åºáê~°ã¨∞ÎÅ∞ `«=∞‰õΩ ~å=Åã≤# ™⁄=Ú‡ `åÅ∞‰õΩ
Ç¨ïO_ôÅ#∞ ÖË^• aÅ∞¡Å#∞ ÉÏO‰õΩÅ‰õΩ JÑ¨ÊyOz ™⁄=Ú‡#∞ =ÚO^Œ∞QÍ fã¨∞H˘#=K«∞Û#∞.  WÖÏO\˜ aÅ∞¡ÅÃÑ· ÉÏºO‰õΩÅ∞ =_ô¤
„H˜O^Œ H˘O`« "≥Ú`åÎxfl q∞#Ç¨~ÚOK«∞H˘x, q∞ye# ™⁄=Ú‡ "åºáê~°ã¨∞ÎÅ‰õΩ "≥O@<Õ K≥e¡™êÎ~Ú.  q∞#Ç¨~ÚOK«∞H˘x# "≥Ú`åÎxfl
_ç™œ¯O\ò ÖËHõ =_ô¤ JO\Ï~°∞.   xs‚`« QÆ_»∞Ñ¨Ù ̀ «~åfi`« aÅ∞¡ ̀ åÅ∂‰õΩ ™⁄=Ú‡#∞ ÉÏO‰õΩÅ∞ =ã¨∂Å∞ KÕã¨∞H˘O\Ï~Ú.  D ~°Hõ"≥∞ÿ#
~°∞}ÏÅ∞ MÏ`å^•~°¡ =ºH˜ÎQÆ`« Ç¨q∂x P^è•~°O KÕã¨∞H˘x ÉÏO‰õΩÅ∞ JO^Œ*Ë™êÎ~Ú.

ÃãÖòÊ ZÃããπ"≥∞O\ò „Ñ¨â◊flÅ∞ (Self Assessment Questions) :

(1) ã¨OÑ¶¨∞\˜`«, Jã¨OÑ¶¨∞\˜`« ~°OQÍÅÖ’ Ñ¨xKÕã¨∞Î#fl PiúHõ ã¨Oã¨úÅ∞, W`«~° „^Œ=º U*ˇhûÅ#∞ q=iOÑ¨Ù=Ú.

(2) ÉÏO‰õΩÅ#∞ *ÏfÜ«∞O KÕÜ«∞_®xH˜ QÆÅ HÍ~°}ÏÅ#∞ `≥eÑ≤, *Ïf~¸Hõ~°} `«~åfi`« ÉÏO‰õΩÅ∞ ™êkèOz# „Ñ¨QÆux q=iOÑ¨Ù=Ú.

(3) „áê^è•#º`å ~°OQÍÅ‰õΩ Ñ¨~°Ñ¨ux ˆH\Ï~ÚOK«_»OÖ’ ÉÏO‰õΩÅ∞ U "Õ∞~°‰õΩ q[Ü«∞=O`"≥∞ÿ#"À `≥eÜ«∞*ËÜ«Ú_»∞.

(4) ÉÏO‰õΩÅ∞ ~°∞}ÏÅ#∞ =∞OE~°∞ KÕÜ«Ú#Ñ¨Ù_»∞ fã¨∞HÀ"åeû# *Ï„QÆ`«ÎÅ#∞ `≥Å∞Ñ¨O_ç.

(5) "å}˜[º ÉÏO‰õΩÅ∞ JO^Œ*Ë¿ã ~°∞}ÏÅÖ’x ~°HÍÅ#∞ q=iOK«O_ç?

Ñ¨^ŒHÀâ◊O (Key Words)

(1) „^Œ=º =∂Ô~¯\ò :  ã¨fiÅÊHÍeHõ J=ã¨~åÅ‰õΩ „^Œ=º =#~°∞Å#∞ ~°∞}^•`«Å#∞O_ç ~°∞}ÏÅ∞ HÍ=Åã≤# "åiH˜ JO^Œ*Ë¿ã =∂Ô~¯\ò#∞
„^Œ=º =∂Ô~¯\ò JO\Ï~°∞.

(2) =¸Å ^èŒ# =∂Ô~¯\ò :  n~°…HÍeHõ, =∞^èŒºHÍeHõ ~°∞}ÏÅ#∞, ÃÑ@∞ì|_»∞Å#∞ ã¨=∞‰õÄˆ~Û ã¨Oã¨úÅ∞ L#fl =∂Ô~¯\ò#∞ =¸Å^èŒ#
=∂Ô~¯\òÅO\Ï~°∞.

(3) <å<£ ÉÏºOH˜OQ∑ ã¨Oã¨÷ :  J<ÕHõ ã‘¯"£∞Å ^•fi~å „Ñ¨[Å#∞ _çáêl@¡#∞ ¿ãHõiOz, H˘xfl q^è•<åÅ ^•fi~å ~°∞}ÏÅ∞ =∞OE~°∞ KÕ¿ã
ã¨Oã¨ú#∞ <å<£ ÉÏOH˜OQ∑ ã¨Oã¨÷ JO\Ï~°∞.  H˘xfl i[~°∞fi ÉÏO‰õΩ‰õΩ Ö’|_ç# HÍ~˘Êˆ~@∞ ~°OQÆ ã¨Oã¨úÅ∞, #"≥∂^Œ∞ HÍ|_»x H˘xfl
ã¨Oã¨úÅ∞ =∞# ^Õâ◊OÖ’ „Ñ¨ã¨∞Î`«O Ñ¨x KÕã¨∞Î<åfl~Ú.

(4) „áê è̂•#º`å ~°OQÆO :  „áê è̂•#º`å ~°OQÆOÖ’ =º=™êÜ«∞O, z#fl ̀ «~°Ç̈ Ñ̈i„â◊=∞Å∞, z#fl "åºáê~åÅ∞, "åÇ̈Ï<åÅ∞ z#fl Ü«∞[=∂#∞Å∞,
ã¨fiÜ«∞O Láêkè =$`«∞ÎÅ "å~°∞, |ÅÇ‘Ï# =~åæÅ QÆ$Ç¨Ïx~å‡}O, zÅ¡~° "åºáê~åÅ∞ "≥Ú^ŒÖˇ·#q KÕiÜ«Ú<åfl~Ú.

(5) „^Œ=º`«fi`« :  ÉÏO‰õΩÅ∞ WzÛ# ~°∞}ÏÅ∞ ã¨HÍÅOÖ’ HÍx J=ã¨~°"≥∞ÿ`Õ J_çy# `«HõΔ}"Õ∞ uiy =ã¨∂ÅÜÕ∞º q^èŒOQÍ LO_®e. D
ÅHõΔ}O L#fl ~°∞}ÏÅ‰õΩ „^Œ=º`«fi`« L#fl^Œx J~°÷=Ú. ~°∞}ÏÅ‰õΩ Éèí„^Œ`« L#flÑ¨Ê\˜H˜ Jq ã¨fiÅÊ HÍÅOÖ’ =ã¨∂Å∞ HÍHõáÈ`Õ "å\˜x
=∞OE~°∞ KÕÜ«∞~å^Œ∞.

ÉÏOH̃Q∑ =º=ã̈÷ 7.14 ÉÏOH˜Q∑ q «̀Î =º=ã÷̈Å∞



(6) HÍº+π „ÔH_ç\ò :  MÏ`å^•~°∞_»∞ WzÛ# Ç¨q∂x Ñ¨Ù~°ã¨¯iOK«∞H˘x J`«xH˜ `å`å¯eHõOQÍ ÉÏO‰õΩ =∞OE~°∞ KÕ¿ã~°∞}O. D
Ñ¨^ŒúuÖ’ JÑ¨C‰õΩ MÏ`å^•~°∞_»∞ ÉÏO_»∞ „"åÜ«∞=Öˇ#∞. Ç¨q∂ ‰õÄ_® JO^Œ*ËÜ«∞=Öˇ#∞.

(7) _ô=~ü „_®Ñ¶πì :  MÏ`å^•~°∞xH˜ J=ã¨~°"≥∞ÿ#Ñ¨Ù_»∞ K≥‰õΩ¯^•fi~å `«# MÏ`åÖ’x xÅfiHõO>ˇ Z‰õΩ¯= „_® KÕÜ«∞_®xH˜ gÅ∞ HõeÊOKÕ
Ñ¨^Œúu. F=~ü „_®Ñπì Ñ¨~°Ñ¨ux =ã¨∞Î=ÙÅ Ãã‰õÄºi\˜ q∂^ŒQÍx, =ºH˜ÎQÆ`« Ãã‰õÄºi\˜ q∂^ŒQÍx ÉÏO‰õΩÅ∞ =∞OE~°∞ KÕ™êÎ~Ú. D
ã¨^Œ∞áêÜ«∞O HõÔ~O@∞ MÏ`å^•~°∞#‰õΩ =∂„`«"Õ∞ W=fi_»O [~°∞QÆ∞`«∞Ok.

^Œ∂~° q^•ºˆHO^Œ„O 7.15 PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O



ÉÏºOH˜OQ∑   ~°OQÆOÖ’   ã¨Oã¨¯~°}Å∞

(Banking Sector Reforms)

D áê~î°=ÚÖ’ q^•º~°∞úÅ‰õΩ ÉÏºOH˜OQ∑ ~°OQÆOÖ’x qq^èŒ Ñ¨i}Ï=∞ ^Œâ◊Å#∞ QÆ∞iOz q=iOK«@=Ú [iy#k.  D áê~î°O
J^èŒºÜ«∞#O Ñ¨Ó~°ÎÜÕ∞ºã¨iH˜ q^•º~°∞úÅ‰õΩ „H˜Ok q+¨Ü«∂Å∞ J=QÆ`«=∞QÆ∞#∞.

ÉÏºOH˜OQ∑ ~°OQÆO Ü≥ÚHõ¯ Ñ¨Ó~°fiK«i„`«, Ñ¨xf~°∞† 1991 Ö’ #~°ã≤OÇ¨ÏO Hõq∞\© xÜ«∂=∞HõO P=â◊ºHõ`«, ã¨∂K«#Å∞, ã¨∂K«#Å
J=∞Å∞†
1998 Ö’ #~°ã≤OÇ¨ÏO Hõq∞\© xÜ«∂=∞HõO, ã¨∂K«#Å∞, J=∞Å∞†

ZÅ„HÍìxH± ÉÏºOH˜OQ∑, A.T.Ms, „ÔH_ç\ò HÍ~ü¤û, _≥a\ò HÍ~ü¤û ÉèÏ=#Å∞†

PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O 8.1 ^Œ∂~°q^•º ˆHO„^ŒO

8.2.0 ÉÏºOH˜OQ∑ ~°OQÆO – Ñ¨i}Ï=∞ ^Œâ◊Å∞

8.0 L^ÕÌâßÅ∞

8.1. q+¨Ü«∞ Ñ¨iK«Ü«∞=Ú

áê~îåºOâ◊ x~å‡}=Ú

8.2. ÉÏºOH˜OQ∑ ~°OQÆOÖ’ ã¨Oã¨¯~°}Å∞

8.2.1 ÉÏºOH˜OQ∑ ~°OQÆO–ã¨Oã¨¯~°}Å P=â◊ºHõ`«
8.2.2 #~°ã≤OÇ¨ÏO Hõq∞\©, 1991 U~åÊ@∞
8.2.3 Hõq∞\© xÜ«∂=∞HõO Ñ¨Ó~°fiã≤÷u

8.2.5 #~°ã≤OÇ¨ÏO Hõq∞\© ã¨∂K«#Å J=∞Å∞ – ÉÏºH˜OQ∑ ~°OQÆOÖ’ ã¨Oã¨¯~°}Å∞ (1992–1998)

8.2.6 ÉÏºOH˜OQ∑ ~°OQÆ ã¨Oã¨¯~°}Å J=∞Å∞ f~°∞ÃÑ· U~åÊ@∞KÕã≤# #~°ã≤OÇ¨ÏO Hõq∞\© – 1998

8.2.7. #~°ã≤OÇ¨ÏO Hõq∞\©–1998 ã¨∂K«#Å∞

8.2.4. #~°ã≤OÇ¨ÏO Hõq∞\© – 1991 ã¨∂K«#Å∞

8.3. ZÖ„HÍìxH± ÉÏºOH˜OQ∑ (Electronic Banking)

8.4. P\’"Õ∞\˜H± >ˇÅ¡~ü "≥∞+‘#∞¡ (A.T.Ms.)

8.5. „ÔH_ç\ò HÍ~°∞¤Å∞ (Credit Cards)

8.6. _≥a\ò HÍ~°∞¤Å∞ (Debit cards)

8.7. Ñ¨^ŒHÀâ◊=Ú

8.8. ã¨fiÜ«∞O =∞kOÑ¨Ù „Ñ¨â◊flÅ∞
8.9. ã≤á¶ê~°ã¨∞ KÕã≤# Ñ¨Ùã¨ÎHÍÅ∞

8.0 L^ÕÌâßÅ∞ :

áê~î°O – 8



U ^Õâ◊ Pi÷Hõ =º=ã¨÷Ö’<≥·<å „Ñ¨Éèí∞`«fiO `«~°∞"å`« J`«ºO`« ÃÑ^ŒÌ "≥Ú`«ÎOÖ’ „^Œ=º =º=Ç¨~åÅ#∞ x~°fiÇ≤ÏOKÕk ÉÏºOH˜OQ∑
~°OQÆ"Õ∞. KåÖÏ ã¨O^Œ~åƒùÅÖ’ „Ñ¨Éèí∞`«fi=Ú ‰õÄ_® `«=∞ „^Œ=º HÍ~°ºHõÖÏáêÅ#∞ ÉÏºO‰õΩÅ ^•fi~å x~°fiÇ≤ÏOK«∞#∞.  WO`ÕHÍHõ ÉÏºO‰õΩÅ∞
q∞QÆ∞Å∞ ¢^Œ=º=Ú#fl"åiH©, „^Œ=º J=ã¨~åÅ∞#fl"åiH© =∞^èŒº XHõ "å~°kèQÍ Ñ¨xKÕÜ«Ú#∞.  ^Õâ◊ PiúHÍaè=$kúH˜ ÉÏºOH˜OQ∑ ~°OQÆ=Ú
^ÀÇ¨Ï^ŒÑ¨_»@"Õ∞HÍHõ PiúHÍaè=$kúH˜ ã¨∂zHõQÍ ‰õÄ_® LO_»∞#∞.  D HÍ~°}ÏÅ =Å# ÉÏºOH˜OQ∑ ~°OQÆO Ñ¨\˜+¨ìOQÍ LO_»=Åã≤# J=ã¨~°O
ZO`≥·<å L#flk.  Ñ¨i}Ï=∞ „Hõ=∞OÖ’ ã¨=∂[OÖ’ =ã¨∞Î#fl P^èŒ∞xHõ áÈHõ_»Å ^Œ$ëêìº ÉÏºOH˜OQ∑ ~°OQÆOÖ’ ã¨Oã¨¯~°}Å P=â◊ºHõ`«
U~°Ê_ç#k.  D P=â◊ºHõ`« ^Œ$ëêìº ÉÏºH˜OQ∑ ~°OQÆO Ñ¨xf~°∞#∞ ã¨g∞H˜ΔOz ã¨Oã¨¯~°}Å∞ KÕÜ«∞\ÏxHõ=ã¨~°"≥∞ÿ# ã¨∂K«#e=fi\ÏxH˜ H˘xfl
Hõq∞\©Å#∞ xÜ«∞q∞OK«@=Ú [iy#k.  JO^Œ∞Ö’ „Ñ¨^è•#"≥∞ÿ#k #~°ã≤OÇ¨ÏO Hõq∞\©.  D Hõq∞\© ã¨g∞HΔÍ ã¨∂K«#ÖË D áê~î°=Ú Ü≥ÚHõ¯
™ê~åOâ◊=Ú.

1969 = ã¨O=`«û~°O Ñ¨Ó~°fi Ñ¨xf~°∞†

1969 = ã¨O=`«û~°O `«~°∞"å`« Ñ¨xf~°∞†

1991 `«~°∞"å`« Ñ¨xf~°∞.

Hõey „Ñ¨~Ú"Õ@∞ ~°OQÆOÖ’ L#fl 14 ÉÏºO‰õΩÅ#∞ *ÏfÜ«∞O KÕÜ«∞@O [iy#k.  D K«~°º#∞ ÉÏºOH˜OQ∑ ~°OQÆOÖ’ XHõ qÑ¨¡"å`«‡Hõ"≥∞ÿ#
K«~°ºQÍ ÉèÏqOK«@O [iy#k.  ("åã¨Î"åxH˜ 1950–51 <å\˜H˜ ÉèÏ~°`«^Õâ◊OÖ’ 430 "å}˜[º ÉÏºO‰õΩÅ∞O_Õq.  JÑ¨Ê\’¡ RBI KÕÑ¨\˜ì#
K«~°ºÅ Ñ¶¨e`«OQÍ D ã¨OYº QÆ}hÜ«∞OQÍ `«yæ#k.  1999–2000 <å\˜H˜ ÉèÏ~°`«^Õâ◊OÖ’ "≥Ú`«ÎOg∞^Œ 299 Ã+_»∂ºÅ∞¤ ÉÏºO‰õΩÅ∞#flq)
P <å\˜H˜ ÉÏºOH˜OQ∑ HÍ~°ºHõÖÏáêÅÖ’ MÏ`å^•~°∞x „áê^è•#º`« LO_Õ^Õ HÍh MÏ`å^•~°∞x Ü≥ÚHõ¯ J=ã¨~åÅ‰õΩ „áê^è•#º`« LO_Õk
HÍ^Œ∞.  nx=Å# ̂ èŒ#=O`«∞Å∞ WOHÍ ̂ èŒ#=O`«∞Å∞QÍ#∞, c^Œ"å~°∞ WOHÍ c^Œ"å~°∞QÍ#∞ =∂~°@O [iy#k.  D Ñ¨iã≤úux =∂~°Û\ÏxH˜
1969 Ö’ ÉÏºO‰õΩÅ#∞ *Ïf~¸Hõ~°} KÕÜ«∞@O [iyOk.  nx Ñ¶¨e`«OQÍ =º=™êÜ«∞~°OQÍxH©, W`«~° „áê^è•#º`å ~°OQÍÅ‰õΩ „áê^è•#º`«
ÃÑiy#k.  D K«~°º`À „QÍg∞} Ñ¨i„â◊=∞Å∞, ‰õΩ\©~° Ñ¨i„â◊=∞Å∞, z#fl `«~°Ç¨ Ñ¨i„â◊=∞Å∞ „áê^è•#º`«#∞ á⁄Ok#q.  WO`ÕHÍHõ ÉÏºO‰õΩ
„ÉÏOpÅ ã¨OYº, „QÍg∞} „ÉÏOpÅ ã¨OYº ‰õÄ_® QÆ}hÜ«∞OQÍ ÃÑiy ÉÏºO‰õΩÅ#∞ „Ñ¨[Å =^ŒÌ‰õΩ KÕ~°Û@O [iy#k.  D Ñ¨iã≤÷`«∞Å∞
PtOz# q^èŒOQÍ HÍ‰õΩO_® =„Hõ=∂~åæ# Ñ¨Ü«∞xOK«@O Ñ¶¨e`«OQÍ 1991 <å\˜H˜ ÉÏºO‰õΩÅ ÖÏÉèí^•Ü«∞Hõ`« QÆ}hÜ«∞OQÍ ^≥|ƒu#flk.
Ñ̈~°º=™ê#OQÍ ÉÏºO‰õΩÅ =∞#∞QÆ_Õ „Ñ̈âßfl~°úHõOQÍ ̀ «Ü«∂Ô~·#k.  D Ñ̈iã≤÷u #∞O_ç |Ü«∞@Ñ̈_»\ÏxH̃ ÉÏºOH̃OQ∑ Ñ̈xf~°∞Ö’ ã̈Oã̈¯~°}Å#∞

KÕÑ¨@ì=Åã≤# P=â◊ºHõ`« U~°Ê_ç#k.

`«=∞ PiúHõ q^è•<åxfl qã¨Î$`«™ê÷~ÚÖ’ qã¨ÎiOÑ¨*Ëã≤#k.  Ñ¨i=∂}Ï`«‡HõOQÍ Ñ¨~°Ñ¨u Ñ¨OÑ≤}© PHõ~°¬}©Ü«∞OQÍ L#flÑ¨Ê\˜H© Ñ¨~°Ñ¨u Ñ¨OÑ≤}©
xÜ«∞O„`«}Ö’ J<ÕHõ JÑ¨â◊$`«∞Å∞ KÀ@∞KÕã¨∞H˘#flq.  nx`À ÉÏºO‰õΩÅ L`åÊ^ŒHõ`«, ™ê=∞~°úº=Ú Ñ¶¨e`«OQÍ ÖÏÉèí^•Ü«∞Hõ`« QÆ}hÜ«∞OQÍ

ÉÏºOH˜OQ∑ & q`«Î =º=ã¨÷ 8.2 ÉÏºOH˜OQ∑ ~°OQÆOÖ’ ã¨Oã¨¯~°}Å∞

8.1. q+¨Ü«∞ Ñ¨iK«Ü«∞=Ú :

áê~îåºOâ◊  x~å‡}=Ú :–

8.2.  ÉÏºOH˜OQ∑ ~°OQÆOÖ’ ã¨Oã¨¯~°}Å∞

8.2.0 ÉÏºOH˜OQ∑ ~°OQÆO– Ñ¨i}Ï=∞ ^Œâ◊Å∞ : ÉÏºOH˜OQ∑ ~°OQÆO Ñ¨xKÕã¨∞Î#fl f~°∞ `≥#∞flÅ#∞ Ñ¨ijeOz#Ñ¨Ù_»∞ ÉÏºOH˜OQ∑~°OQÆ

Ñ¨i}Ï=∞ ^Œâ◊Å#∞ =¸_»∞ ~°HÍÅ∞QÍ q=iOK«=K«∞Û#∞.  Jq :

8.2.1. ÉÏºOH˜OQ∑   ~°OQÆO – ã¨Oã¨¯~°}Å   P=â◊ºHõ`« :  1969 EÖˇ· 19= `Õn <å\˜H˜ ~°∂. 50 HÀ@¡‰õΩ q∞Oz# _çáêl@¡#∞

8.2.2. #~°ã≤OÇ¨ÏO  Hõq∞\©,  1991 –  U~åÊ@∞¡  :  1969 *ÏfÜ«∞O ̀ «~°∞"å`« ÉÏºOH˜OQ∑ ~°OQÆ=Ú Éè∫QÀoHõOQÍ, q^èŒ∞Å Ñ¨~°OQÍ



^≥|ƒu#flq.  D Ñ¨iã≤ú`«∞ÅÖ’ ÉÏºH˜OQ∑ ~°OQÆO x~å‡}=Ú, x~°fiÇ¨Ï}, qkèq^è•<åÅ#∞ ã¨g∞H˜ΔOz `«QÆ∞ ã¨∂K«#Å∞ W=fi\ÏxH©, RBI

QÆ=~°fl~°∞QÍ Ñ¨xKÕã≤# „j #~°ã≤OÇ¨ÏO J^èŒºHõΔ`«# XHõ L#fl`«™êú~Ú Hõq∞\©x 1991 Ö’ xÜ«∞q∞OK«@O [iy#k.

i) ÉÏºO‰õΩ „ÉÏOpÅ qã¨Î$u =ÚYºOQÍ „QÍ=∞„áêO`åÅÖ’ qã¨Î$`« „áêuÑ¨kHõ g∞^Œ [iy#k†

ii) _çáêl@¡ Ñ¨i=∂}=Ú QÆ}hÜ«∞OQÍ L#flk† „Ñ¨u QÆ$Ç¨Ï=º=ã¨÷Ö’ L#fl "≥Ú`«ÎO Pã¨∞ÎÅÖ’ 2/5= =O`«∞ ÉÏºO‰õΩ
_çáêl@¡ ~°∂Ñ¨OÖ’ L#flk†

iii) "≥Ú`«ÎO _çáêl@¡Ö’ „QÍ=∞„áêO`åÅ #∞O_ç =zÛ# _çáêl@¡ ™ê÷~Ú 3 #∞O_ç 15% xH˜ ÃÑiy#k†

iv) „áê^è•#º`å ~°OQÍÅ Ñ¨~°Ñ¨u 1969–1991 =∞^èŒºHÍÅOÖ’ 14% #∞O_ç 41% xH˜ ÃÑiy#k†

v) _çáêl\ò MÏ`åÅ∞, ~°∞} MÏ`åÅ∞ ‰õÄ_® QÆ}hÜ«∞OQÍ ÃÑiy#q.

vi) QÆ`«OÖ’ ÉÏºOH˜OQ∑ =º=ã¨÷ K˘~°|_»x „áêO`åÅ∞, ~å„ëêìÅÖ’ ‰õÄ_® ÉÏºOH˜OQ∑ ~°OQÍxfl qã¨ÎiOK«@=Ú [iy#k.
nx=Å# „áêOfÜ«∞ Jã¨=∂#`«Å∞ `˘Åy#q.

ÉÏºOH˜OQ∑ =º=ãú̈Ö’x ã¨=∞ã¨ºÅ∞, „Ñ¨u|O è̂ŒHÍÅ∞ :

ÃÑ·# q=iOz# JOâßÅ ̂ Œ$ëêìº ÉÏºOH˜OQ∑ ~°OQÆOÖ’ qã¨Î$`«"≥∞ÿ# Jaè=$kú ™êkèOK«|_ç#Ñ¨Ê\˜H©, H˘xfl „Ñ¨u|O^èŒHÍÅ Ñ¶¨e`«OQÍ
ÉÏºO‰õΩÅ L`åÊ^ŒHõ`«, ™ê=∞~°úº=Ú Ñ¶¨e`«OQÍ ÖÏÉèí^•Ü«∞Hõ`« QÆ}hÜ«∞OQÍ ^≥|ƒu#flq.  WO^Œ∞‰õΩ „Ñ¨^è•#OQÍ „H˜Ok HÍ~°}ÏÅ#∞
¿Ñ~˘¯#=K«∞Û#∞.  Jq :

i) xˆ~Ìt`« ÃÑ@∞ì|_»∞Å∞†

ii) xˆ~Ìt`« Ñ¨~°Ñ¨u Ñ¨^äŒHÍÅ∞†

iii) ~å[H©Ü«∞ =∞iÜ«Ú Ñ¨iáêÅ<å Ñ¨~°"≥∞ÿ# *’Hõº=Ú†

iv) `«‰õΩ¯= =_ô¤ˆ~@∞¡†

v) q∞ug∞i# x~°fiÇ¨Ï}Ï Y~°∞ÛÅ∞†

i)   xˆ~Ìt`«   ÃÑ@∞ì|_»∞Å∞ : (Directed investments)

ÉÏºO‰õΩÅ∞ `«=∞ ã≤ú~°`åfixfl, =∞#∞QÆ_»#∞ HÍáê_»∞H˘#\ÏxH˜ Kåe#O`« ™êú~ÚÖ’ `«HõΔ} „^Œ=º`« Hõey# Pã¨∞ÎÅ#∞ á⁄Ok
LO_»=Öˇ#∞.  D HÍ~°}Ï# 1949 ÉÏºOH˜OQ∑ Ô~QÆ∞ºÖË+¨<£ K«@ì=Ú ÃãHõΔ<£ 24 Ö’ „Ñ¨u ÉÏºO‰õΩ `«=∞ "≥Ú`«ÎO _çáêl@¡Ö’ 25% xH˜
`«QÆæ‰õΩO_® `«HõΔ} „^Œ=º`« Hõey# Pã¨∞ÎÅ#∞ Hõey LO_®Åx L^ŒÇ¨ÏiOK«@=Ú [iy#k.  WÖÏ x~°fiÇ≤ÏOK«=Åã≤# âß`åxfl âßã¨<å`«‡Hõ
„^Œ=º`å x+¨ÊuÎ (Statutory Liquidity Ratio S.L.R) Jx JO\Ï~°∞.  D âß`åxfl =∂~°∞Ê KÕ¿ã JkèHÍ~°=Ú RBI H˜ L#flk.  D
JkèHÍ~°=Ú#∞Ñ¨Ü≥∂yOK«∞H˘x SLR #∞ #=O|~°∞ 1972 Ö’ 25 #∞O_ç 30% xH˜, 1991 Ö’ 38.5% xH© ÃÑOz#k.  WÖÏ SLR #∞
ÃÑOK«\ÏxH˜ RBI Ô~O_»∞ „Ñ¨^è•# HÍ~°}ÏÅ#∞ K«∂Ñ≤Ok.  WO^Œ∞Ö’ "≥Ú^Œ\˜k JkèHõ SLR "åºáê~°, áêi„âßq∞Hõ ~°OQÍÅ‰õΩ JkèHõ
"≥Ú`«ÎOÖ’ =∞OE~°∞ KÕ¿ã ~°∞}ÏÅ#∞ xÜ«∞O„uOK«∞#h† Ô~O_»= HÍ~°}=Ú JkèHõ SLR „Ñ¨u „^Œ"ÀºÅƒ} Ñ¨iã≤÷`«∞Å#∞ <≥ÅH˘Å∞Ê#x
`≥eÜ«∞*Ëã≤Ok.

PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O 8.3 ^Œ∂~°q^•º ˆHO„^ŒO

8.2.3.  Hõq∞\©  xÜ«∂=∞HõO  Ñ¨Ó~°fiã≤úu :  #~°ã≤OÇ¨ÏO Hõq∞\©x xÜ«∞q∞OK«Hõ=ÚO^Œ∞ ÉÏºOH˜OQ∑ ~°OQÆOÖ’x ã≤úuQÆ`«∞Å∞ „H˜Ok

q è̂ŒOQÍ#∞#flq.  D JOâßÅ‰õΩ ã̈O|OkèOz# Ñ̈Ù~ÀQÍaè=$kúx ̀ «=∞ x"ÕkHõÖ’x =ÚO Œ̂∞=∂@Ö’ #~°ã≤OÇ̈ÏO Hõq∞\© ‰õÄ_® P"≥∂kOz#k.



WÖÏ JkèHõ SLR LO_»@=Ú, ÉÏºO‰õΩÅ ÖÏÉèí^•Ü«∞Hõ`«#∞ ^≥|ƒfã≤#^Œx #~°ã≤OÇ¨ÏO Hõq∞\© Jaè„áêÜ«∞Ñ¨_çOk.  "åã¨Î"åxH˜
SLR #∞ „Ñ¨Éèí∞`«fi J#∞=∞u á⁄Ok# Ãã‰õÄºi\©ÅÖ’#∞, #QÆ^Œ∞, |OQÍ~°O ~°∂Ñ¨OÖ’#∞ LOK«=Åã≤ Ü«Ú#flk.  g\˜#∞Oz =KÕÛ
=_ô¤ˆ~@∞¡ =∞iÜ«Ú P^•Ü«∞=Ú Ju `«‰õΩ¯=QÍ LO_»@=Ú =Å#<Õ ÉÏºO‰õΩÅ ÖÏÉèí^•Ü«∞Hõ`« `«QÆæ\ÏxH˜ ^ÀÇ¨Ï^Œ=ÚKÕÜ«Ú#∞. Ju
`«‰õΩ¯= =_ô¤ K≥e¡ã¨∂Î „Ñ¨Éèí∞`«fi=Ú „Ñ¨*Ï^èŒ<åxfl LÑ¨Ü≥∂yOK«∞HÀ=@=∞#QÍ „Ñ¨[Å#∞ "≥∂ã¨yOz#>Ë¡#x #~°ã≤OÇ¨ÏO Hõq∞\©
Jaè„áêÜ«∞Ñ¨_çOk.  WO`ÕHÍHõ „Ñ¨Éèí∞`«fi=Ú ÉÏºO‰õΩÅ#∞O_ç fã¨∞H˘#fl x^èŒ∞Å#∞ L`åÊ^ŒHõ HÍ~°ºHõÖÏáêÅ‰õΩ LÑ¨Ü≥∂yOK«HõáÈQÍ KåÖÏ
ã¨O^Œ~åƒùÅÖ’ L^ÀºQÆ∞Å r`åÅ K≥e¡OÑ¨Ù‰õΩ LÑ¨Ü≥∂yOK«@=Ú [iy#k.

S.L.R `À áê@∞ „Ñ¨u "å}˜[º ÉÏºO‰õΩ ‰õÄ_® `«=∞ _ç=∂O_»∞ _çáêl@¡Ö’ 5% =∞iÜ«Ú HÍÅÑ¨iq∞`« _çáêl@¡Ö’ 2%
"≥Ú`åÎxfl #QÆ^Œ∞ i[~°∞fi x+¨ÊuÎ (Cash Reserve Ratio C.R.R) QÍ LOK«=Åã≤ Ü«Ú#flk.  1962 Ö’ D C.R.R #∞ 3% #∞O_ç
15% =~°‰õΩ LO_Õ@@∞¡QÍ K«∂¿ã JkèHÍ~åxfl RBI H˜ W=fi@=Ú [iy#k.  D JkèHÍ~°=Ú#∞Ñ¨Ü≥∂yOK«∞H˘x  RBI J<ÕHõ™ê~°∞¡QÍ
C.R.R #∞ =∂iÛ#k.  1991 Ö’ nxx QÆi+¨ìOQÍ 15% ™êú~ÚÖ’ LOz#k.

S.L.R + C.R.R Å#∞ K«@ì|^ŒúOQÍ x~°fiÇ≤Ï¿ãÎ 38.5 { 15 ´ 53.5% _çáêl@¡#∞ Ju `«‰õΩ¯= =_ô¤ˆ~@¡‰õΩ JO^Œ∞ÉÏ@∞Ö’
LOK«=Åã≤ L#flk.  J#QÍ ~°∞}ÏÅ#∞ =∞OE~°∞KÕÜ«∞\ÏxH˜ JO^Œ∞ÉÏ@∞Ö’ LO_Õ "≥Ú`«Î=Ú _çáêl@¡Ö’ 46.5% =∂„`«"Õ∞#x
QÆ=∞xOKåe.  WO`« `«‰õΩ¯= âß`«=Ú x^èŒ∞Å#∞ ~°∞}ÏÅ∞QÍ =∞OE~°∞ KÕÜ«∞@=Ú =Å# ÉÏºO‰õΩÅ ÖÏÉèí^•Ü«∞Hõ`« QÆ}hÜ«∞OQÍ
H©Δ}˜Oz#k.

ii)     xˆ~Ìt`«   Ñ¨~°Ñ¨u   HÍ~°º„Hõ=∂Å∞ :   (Directed Credit Programme)

1969 Ö’ ÉÏºO‰õΩÅ#∞ *ÏfÜ«∞O KÕÜ«∞@OÖ’QÆÅ XHõ „Ñ¨^è•<À^ÕÌâ◊=Ú „áê^è•#º`å ~°OQÍÅ‰õΩ =ÚYºOQÍ „QÍ=∞„áêO`åÅ‰õΩ
Ñ¨~°Ñ¨u ™œHõ~åºÅ#∞ qã¨ÎiOK«@=Ú.  JO`«=~°‰õΩ x~°¡HõΔº=Ú KÕÜ«∞|_ç# ~°OQÍÅ#∞ „áê^è•#º`å ~°OQÍÅx JO\Ï~°∞.  „áê~°OÉèíOÖ’
„áê è̂•#º`å ~°OQÍÅ *Ïa`åÖ’ „QÍg∞}, ‰õΩ\©~° Ñ̈i„â◊=∞Å∞, z#fl «̀~°Ç̈ Ñ̈i„â◊=∞Å∞, "≥#∞Hõ|_ç# ̀ «~°QÆ̀ «∞Å‰õΩ K≥Ok#"å~°∞, =º=™êÜ«∞=Ú,
=º=™êÜ«∂^è•i`« Ñ¨i„â◊=∞Å∞#flÑ¨Ê\˜H© „Ñ¨Éèí∞`«fi=Ú D *Ïa`åÖ’ „H˘`«Î  „H˘`«Î ~°OQÍÅ‰õΩ  K≥Ok# "åºÑ¨HÍÅ#∞ KÕ~°Û@=Ú =Å#
„áê^è•#º`å ~°OQÍÅ *Ïa`å ÃÑiyáÈ~Ú#k.  WÖÏ KÕi#"å\˜Ö’ =ÚYº"≥∞ÿ#q ZQÆ∞=∞`«∞Å∞, PÇ¨~°Ñ¨^•~åÌÅ ¿ãHõ~°} "≥Ú^ŒÅQÆ∞q ‰õÄ_®
L#flq.  D ~°OQÍÅxflO\˜H© Ñ¨~°Ñ¨u ™œHõ~åºÅ#∞ qã¨ÎiOK«@=Ú "å}˜[º ÉÏºO‰õΩÅ‰õΩ ÉèÏ~°OQÍ Ñ¨i}q∞Oz#k.  D ã¨O^Œ~°ƒùOÖ’
|∞∞}„QÆã¨∞÷Å J=ã¨~åÅ#∞, L^ÕÌâßºÅ#∞ =∂„`«"Õ∞ Ñ¨iQÆ}#Ö’xH˜ fã≤HÀ"åe HÍh, |∞∞}„QÆã¨∞÷eKÕÛ Ãã‰õÄºi\©x Ñ¨ijeOK«=Åã≤#
Ñ¨xÖË^Œx ÉÏºO‰õΩÅ#∞ P^ÕtOK«@=Ú [iy#k.

xˆ~Ìt`« Ñ¨~°Ñ¨u HÍ~°º„Hõ=∂Å∞ PtOz# ™ê÷~ÚHõ<åfl Z‰õΩ¯=™ê÷~ÚÖ’ q[Ü«∞=O`«"≥∞ÿ#@∞¡QÍ „Ñ¨Éèí∞`«fi=Ú Ñ¨iQÆ}˜Oz#k.
HÍh D q[Ü«∞=Ú "≥#∞Hõ „H˜Ok JOâßÅ∞#flq–

|∞∞}ÏÅ =∞OE~°∞ <å}º «̀ ̀ «QÆæ@"Õ∞HÍHõ |∞∞}ÉèÏ~°=Ú <å<å\̃H© ÃÑiy =ã̈∂à◊√§ ̀ «yæ#q.  Ñ¶̈e «̀OQÍ ÉÏºO‰õΩÅ ÖÏÉèí̂ •Ü«∞Hõ̀ «
QÆ}hÜ«∞OQÍ ^≥|ƒu#flk.

Ãã‰õÄºi\© „áê^è•#º`«#∞Oz L^ÕÌâ◊ „áê^è•#º`«‰õΩ =∂ˆ~@Ñ¨C_»∞ ™êOˆHuHÍaè=$kúx ^Œ$+≤ìÖ’ ÃÑ@∞ìH˘#=Åã≤#kQÍ ÉÏºO‰õΩÅ#∞
HÀi#Ñ¨Ê\˜H© PK«~°}Ö’ Wk J=∞Å∞ HÍHõáÈQÍ |∞∞}ÏÅ, |∞∞}„QÆã¨∞÷Å ã¨g∞HõΔ [~°∞QÆÖË^Œ∞.  Ñ¶¨e`«OQÍ =ã¨∂à◊√§ ̀ «yæ =ã¨∂Å∞HÍx =_ô¤Å∞,
x~°∞Ñ¨Ü≥∂QÆ Pã¨∞ÎÅ ™êú~Ú ÃÑiy#k.

iii)     ~å[H©Ü«∞  =∞iÜ«Ú Ñ¨iáêÅ<å   Ñ¨~°"≥∞ÿ# *’Hõº=Ú  (Political and Administrative interference) :–

#~°ã≤OÇ¨ÏO Hõq∞\© ^Œ$+≤ìÖ’ „Ñ¨Éèí∞`«fi~°OQÆ ÉÏºO‰õΩÅ‰õΩ Z‰õΩ¯= K≥~°∞Ñ¨ÙKÕã≤# JOâ◊=Ú ~å[H©Ü«∞ =∞iÜ«Ú Ñ¨iáêÅ<å Ñ¨~°"≥∞ÿ#
*’Hõº=Ú.  L^•Ç¨Ï~°}‰õΩ HÍO„ÔQã¨∞ áêsì <åÜ«∞‰õΩÅ∞ x~°fiÇ≤ÏOz# |∞∞}"Õ∞àÏÅ∞ ÉÏºOH˜OQ∑ x|O^èŒ#Å#∞ qã¨‡iOz "åi HÍ~°ºHõ~°ÎÅ‰õΩ

ÉÏºOH˜OQ∑ & q`«Î =º=ã¨÷ 8.4 ÉÏºOH˜OQ∑ ~°OQÆOÖ’ ã¨Oã¨¯~°}Å∞



|∞∞}ÏÅ#∞ =∞OE~°∞ KÕÜ«∞@OÖ’ ^ÀÇ¨Ï^ŒÑ¨_ç#q.  ã¨=∂*Ïaè=$kú Ñ¨^äŒHÍÅ∞QÍ „áê~°OaèOz# Ñ¨~°Ñ¨u „Ñ¨„H˜Ü«∞Å∞ ÉÏ^èŒº`å~°Ç≤Ï`«"≥∞ÿ#
Ñ¨~°Ñ¨u Ñ¨OÑ≤}© HÍ~°º„Hõ=∂Å∞QÍ =∂i#q.  W^Õ Ñ¨iã≤úu IRDP (Integrated Rural Develpment Programme) HÍ~°º
HõÖÏáêÅ‰õΩ ‰õÄ_® =iÎOK«∞#∞.   WÖÏO\˜  Ñ¨iã≤÷`«∞Å  HÍ~°}OQÍ "≥Ú`«ÎO ÉÏºO‰õΩ Pã¨∞ÎÅÖ’ 20% q∞Oz# Pã¨∞ÎÅ∞ D HÀ=‰õΩ
K≥O^Œ∞#∞.

~å[H©Ü«∞ *’Hõº=Ú ˆH=Å=Ú „áê^è•#º`å ~°OQÍÅ Ñ¨~°Ñ¨uH˜ =∂„`«"Õ∞ Ñ¨iq∞`«O HÍ‰õΩO_® ÉÏºO‰õΩÅ W`«~° q^èŒ∞Å‰õΩ ‰õÄ_®
qã̈ÎiOK«|_»@=Ú â’K«hÜ«∞=Ú. L^•Ç̈Ï~°}‰õΩ BIFR (Board for Industrial and Finance Reconstruction) MÏ~ÚÖÏÑ̈_ç#
(Sick) Ñ¨i„â◊=∞Å q+¨Ü«∞OÖ’ WzÛ# ã¨ÅÇ¨Å#∞, D  ã¨O^Œ~°ƒù=ÚÖ’ HÀ~°∞ìezÛ# P^ÕâßÅ#∞ áê\˜OK«@O HÍ~°}OQÍ ÉÏºO‰õΩ Ñ¨~°Ñ¨u
q^è•#=Ú QÆ}hÜ«∞OQÍ ^≥|ƒu#flk.  D q^èŒOQÍ ã¨ÅÇ¨Å∞, P^ÕâßÅ∞, ã¨∂K«#Å HÍ~°}OQÍ ÉÏºO‰õΩÅ Ñ¨iã≤úu WOHÍ kQÆ*Ïi#k.

iv)     `«‰õΩ¯=  =_ô¤ˆ~@∞¡   (Low Rates of Interest)  :–

SLR Ñ¨^äŒHõO „H˜O^Œ „Ñ¨Éèí∞`«fi=Ú ÉÏºO‰õΩ x^èŒ∞Å#∞ Ju `«‰õΩ¯= =_ô¤ˆ~@¡‰õΩ LÑ¨Ü≥∂yOK«∞HÀ=@"Õ∞HÍHõ `«‰õΩ¯= =_ô¤ˆ~@¡‰õΩ
„áê è̂•#º`å~°OQÍÅ‰õΩ =∞iÜ«Ú IRDP HÍ~°ºHõÖÏáêÅ‰õΩ JÑ̈CÅ#∞ W"åfiÅx P Õ̂tOK«@=Ú =Å# =zÛ# =_ô¤ #ëêìxfl ÉèísÎ KÕã̈∞H˘#\ÏxH̃
"åºáê~°, "å}˜[º, áêi„âßq∞Hõ ~°OQÍÅ‰õΩ JkèHõ =_ô¤Å#∞ Kèåi˚KÕÜ«∞@=Ú P#"å~ÚfQÍ =∂i#k.  ã¨=∂*Ïaè=$kúH˜ L^ÕÌtOK«|_ç#
Ñ¨~°Ñ¨u ™œHõ~åºÅ∞ ̀ «‰õΩ¯= =_ô¤̂~@¡H˜"åfiÅ#fl x|O è̂Œ# ÖË̂ Œx #~°ã≤OÇ¨ÏO Hõq∞\© Jaè„áêÜ«∞Ñ¨_çOk.  "åãÎ̈"åxH˜ =_ô¤̂~@¡#∞ ̀ «yæOK«=Åã≤#
J=ã¨~°=Ú, P==ºHõ`« ‰õÄ_® Ug∞ÖË^Œx D Hõq∞\© Jaè„áêÜ«∞Ñ¨_çOk.  ÉÏºO‰õΩÅ‰õΩ QÍh, „Ñ¨Éèí∞`«fi PiúHõ âßY‰õΩ QÍh, „Ñ¨*Ï^èŒ<åxfl D
q^èŒOQÍ LÑ¨Ü≥∂yOK«@=Ú ã¨¿ÇÏ`«∞Hõ=Ú HÍHõáÈQÍ J<≥·uHõ=Ú‰õÄ_®#x Jaè„áêÜ«∞Ñ¨_çOk.

v)   q∞ug∞i#  x~°fiÇ¨Ï}Ï  Y~°∞ÛÅ∞ (Mounting expenditure of Banks)

ÃÑ·# q=iOz# HÍ~°}ÏÅ =Å# ÉÏºO‰õΩÅ P^•Ü«∞=Ú U q^èŒOQÍ `«yæ#^À `≥Å∞ã¨∞H˘#=K«∞Û#∞.  Ñ¨a¡H± ~°OQÆ ÉÏºO‰õΩÅ
Y~°∞ÛÅ#∞ Ñ¨ijeOz#Ñ¨Ù_»∞ Y~°∞ÛÅ∞ J#∂Ç¨ÏºOQÍ ÃÑiy ÉÏºO‰õΩÅ ÖÏÉèí^•Ü«∞Hõ`«#∞ QÆ}hÜ«∞OQÍ ^≥|ƒfã¨∞Î#flq.  WÖÏ Y~°∞ÛÅ∞
ÃÑ~°QÆ\ÏxH˜ #~°ã≤OÇ¨ÏO Hõq∞\© „H˜Ok HÍ~°}ÏÅ#∞ ¿Ñ~˘¯#flk–

i) PiúHõ "≥ã¨∞Å∞ÉÏ@∞, J=ã¨~°=Ú ÖËHõáÈ~Ú<å, ÃÑiy# „ÉÏOpÅ ã¨OYº†

ii) Ö’Ñ≤Oz# ̂HO„ Œ̂ HÍ~åºÅÜ«∞=Ú, Ñ̈~°º"ÕHõΔ} =∞iÜ«Ú ÃÑK«∞Û ÃÑiy# JO «̀~° „ÉÏOpÅ =º=Ç̈~åÅ∞ =∞iÜ«Ú ã̈~°∞ÌÉÏ@∞¡†

iii) J#∂Ç̈ÏºOQÍ ÃÑiy# ã≤|ƒOk ã̈OYº =∞iÜ«Ú Ñ̈^À#fl «̀∞Å Ñ¶̈e «̀OQÍ H©Δ}̃Oz# „âßq∞Hõâ◊H̃Î =∞iÜ«Ú Jxfl ™êú~ÚÅÖ’
JkèHõã¨OYºÖ’ L^ÀºQÆ∞Å∞ †

iv) HÍi‡Hõ ã¨OÑ¶¨∂Å ÉÏ^èŒº`å~°Ç≤Ï`«"≥∞ÿ# „Ñ¨=~°Î#, MÏ`å^•~°∞Å‰õΩ KÕ¿ã ¿ã=ÅÖ’ ™ê=∞~°úº=Ú `«yæ „âßq∞Hõ L`åÊ^ŒHõ`«
`«QÆ∞æ^ŒÅ‰õΩ ^ÀÇ¨ÏÑ¨^ŒÑ¨_ç#q.

v) qã¨Î$`« Ñ¨~°K«|_ç# =º=™êÜ«∞ =∞iÜ«Ú z#fl`«~°Ç¨ Ñ¨i„â◊=∞Å Ñ¨~°Ñ¨u Ü≥ÚHõ¯ x~°fiÇ¨Ï}Ï Y~°∞Û, ^•xg∞^Œ =KÕÛ
P^•Ü«∞O Hõ<åfl JkèHõOQÍ LO_»@=Ú.

D q^èŒOQÍ 1969 *ÏfÜ«∞O ̀ «~°∞"å`« ÉèÏ~°`«^Õâ◊OÖ’x "å}˜[º ÉÏºO‰õΩÅ∞ =ÚYºOQÍ Ñ¨a¡H±~°OQÆ ÉÏºO‰õΩÅ∞ Ñ¨i=∂}Ï`«‡Hõ
Jaè=$kúx ™êkèOz#"ÕHÍx QÆ∞}Ï`«‡Hõ Jaè=$kúx ™êkèOK«ÖËHõáÈ~Ú#q.  |ÅÇ‘Ï#Ñ¨_»¤ PiúHõ Ñ¨iã≤úu, áÈ\© "å`å=~°}O HõeÊOz#
ã¨"åà◊§#∞ Z^Œ∞~˘¯#ÖËHõáÈ~Ú#q.
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:::

Hõq∞\© U~åÊ@∞ Ñ¨Ó~°fiã≤úux ‰õΔΩ}‚OQÍ ã¨g∞H˜ΔOz# `«~°∞"å`« #~°ã≤OÇ¨ÏO Hõq∞\© `«=∞ ã¨∂K«#Å#∞ „H˜Ok =∞øeHõ ÉèÏ=#ÃÑ·
P^è•~°Ñ¨_ç ã¨∂zOz#k.

''ÉÏºO‰õΩ ã¨g∞H˜ΔOz#  =#~°∞Å∞  ™ê=∂#º  „Ñ¨[Å#∞Oz  =zÛ#q.  ÉÏºO‰õΩÅ∞ P x^èŒ∞Å‰õΩ ̂H=Å=Ú ^èŒ~°‡Hõ~°ÎÅ∞ =∂„`«"Õ∞.
P x^èŒ∞Å#∞ _çáêl\ò^•~°∞Å‰õΩ QÆi+¨ª „Ñ¨Ü≥∂[#O HõeyOKÕ q^èŒOQÍ qxÜ≥∂yOK«=Åã≤# <≥·uHõ ÉÏ^èŒº`« ÉÏºO‰õΩÅÃÑ· LOk.  W^Õ <≥·uHõ
ÉÏ è̂Œº «̀ „Ñ̈Éèí∞ «̀fiOg∞ Œ̂ ‰õÄ_® LO Œ̂x QÆ=∞xOKåe.  D HÍ~°}Ï# „Ñ̈Éèí∞`åfiÅ∞ ‰õÄ_® ÉÏºO‰õΩÅ ™ê=∞~åúºxfl, „ Œ̂=º «̀#∞, ÖÏÉèí̂ •Ü«∞Hõ̀ «#∞
^≥|ƒfÜ«∞‰õÄ_»^Œ∞.  `«=∞ ^≥·#OkHÍ=ã¨~åÅ‰õΩ „Ñ¨Éèí∞`åfiÅ‰õΩ ÉÏºO‰õΩÅ x^èŒ∞Å#∞ LÑ¨Ü≥∂yOK«∞‰õΩ<Õ Ç¨Ï‰õΩ¯ÖË^Œ∞.——

#~°ã≤OÇ¨ÏO Hõq∞\© KÕã≤# ã¨∂K«#Å∞ „H˜Ok ÅHΔÍºÅ#∞ ™êkèOK«\ÏxH˜ L^ÕÌtOK«|_ç#q–

a) x~°fiÇ¨Ï}ÏÑ¨~°"≥∞ÿ# ™œÅÉèÏºxfl ™êkèOK«@=Ú†

b) Ñ¨a¡H±~°OQÆ ÉÏºO‰õΩÅ‰õΩ JO`«~°æ`« ã¨=∞ã¨ºÅÃÑ· x~°‚Ü«∂Å#∞ fã¨∞‰õΩ<Õ ¿ãfiKåÛù ™êfi`«O„`åºÅx=fi@=Ú†

c) ÉÏºOH˜OQ∑ HÍ~°ºHõÖÏáêÅ x~°fiÇ¨Ï}Ö’ =$uÎÑ¨~°"≥∞ÿ# <≥·Ñ¨Ù}Ïºxfl <≥ÅH˘ÅÊ@=Ú†

#~°ã≤OÇ¨ÏO Hõq∞\© qq^èŒ ~°∞QÆ‡`«Å Ñ¨iëê¯~åxH˜ =~°∞ã¨QÍ „H˜Ok ã¨∂K«#Å∞ KÕã≤#k–

xˆ~Ìt`« ÃÑ@∞ì|_»∞Å‰õΩ ã¨O|OkèOz †

„Ñ¨Éèí∞`«fi=Ú x^èŒ∞Å ã¨g∞Hõ~°} H˘~°‰õΩ SLR ˆ~@¡Ö’ J=ã¨~°"≥∞ÿ# =∂~°∞ÊÅ#∞ KÕ¿ã Ñ¨^ŒúuH˜ ã¨fiã≤Î K≥áêÊÅh,

„Ñ¨ã¨∞Î`«=Ú#fl SLR ˆ~@∞ 38.5%  #∞ ~åÉ’ÜÕ∞ 5 ã¨OIIÅ HÍÅ=ÚÖ’ 25% #‰õΩ fã≤H˘x ~å=ÅÜ«Ú#x ã¨∂zOz#k.
„Ñ¨Éèí∞`åfiÅ∞ `å=Ú fã¨∞‰õΩ#fl |∞∞}ÏÅÃÑ· K≥e¡OKÕ =_ô¤ˆ~@∞ =∂Ô~¯\’¡ J=∞Å∞Ö’ L#fl ̂~@¡‰õΩ Hõhã¨O ^ŒQÆæ~°QÍ LO_®Åx ã¨∂zOz#k.
WÖÏ KÕÜ«∞@O =Å# ÉÏºO‰õΩÅ P^•Ü«∞O‰õÄ_® QÆ}hÜ«∞OQÍ ÃÑiˆQ J=HÍâ◊=Ú#flk.

RBI „^Œ=º =∞iÜ«Ú Ñ¨~°Ñ¨u xÜ«∞O„`«}Ï ™ê^èŒ<åÅ∞QÍ CRR ˆ~@¡Ö’ `«~°K«∞ =∂~°∞ÊÅ#∞ KÕÑ¨>ËìHõ<åfl FÃÑ<£ =∂Ô~¯\ò
=º=Ç̈~åÅÃÑ· P è̂•~°Ñ̈_®Åx ã̈∂zOz#k.  CRR  ̂~@∞ „Ñ̈ã̈∞Î̀ «=Ú#fl 15% #∞Oz 3 #∞O_ç 5% ™êú~ÚH̃ fã≤H˘x~å"åÅx ã̈∂zOz#k†
Hõhã¨™êú~ÚH˜ q∞Oz ̀ «=∞=^ŒÌ LOK«∞H˘#fl _çáêl@¡ÃÑ· RBI Hõhã¨=Ú XHõ ã¨O=`«û~°=Ú Ñ¶≤ÔHû_£ _çáêl@¡ ÃÑ· K≥e¡OKÕ =_ô¤ˆ~@∞ K≥e¡OKåÅx
Hõq∞\© ã¨∂zOz#k.

ÃÑ· K«~°ºÅ Ñ¶¨e`«OQÍ ÉÏºO‰õΩÅ =^ŒÌ, RBI =^ŒÌ =$^è•QÍ Ñ¨_çLO_Õ #QÆ^Œ∞ xÅfiÅ ™êú~Úx QÆ}hÜ«∞OQÍ `«yæOz ÉÏºO‰õΩÅ
~å|_çx ‰õÄ_® ÃÑOK«∞H˘#=K«∞Û#∞.

xˆ~Ìt`« Ñ¨~°Ñ¨u HÍ~°º„Hõ=∂Å‰õΩ ã¨O|OkèOz :

xˆ~Ìt`« Ñ¨~°Ñ¨u HÍ~°º„Hõ=∂Å#∞ ^Œâ◊Å"åsQÍ ~°∂Ñ¨Ù=∂áêÅx #~°ã≤OÇ¨ÏO Hõq∞\© ã¨∂zOz#k.  "åã¨Î"åxH˜ =º=™êÜ«∞~°OQÆO
=∞iÜ«Ú z#fl`«~°Ç¨ Ñ¨i„â◊=∞Å ~°OQÆ=Ú ã¨fiÜ«∞O áÈ+¨Hõ ™ê÷~ÚH˜ KÕi#=x, WOHÍ P ~°OQÍÅ‰õΩ „Ñ¨`ÕºHõ ã¨Ç¨Ü«∂xfl W=fi=Åã≤#
J=ã¨~°O ÖË^Œx #~°ã≤OÇ¨ÏO Hõq∞\© Jaè„áêÜ«∞Ñ¨_çOk.  ~åÉ’ÜÕ∞ Ô~O_»∞ ^ŒâßÉÏÌÅ=~°‰õΩ =_ô¤ ã¨aû_ô ã¨iáÈ`«∞O^Œx, `«yæOÑ¨Ù =_ô¤ˆ~@¡
q^è•<åxfl x~°∂‡eOK«=K«∞Û#x Hõq∞\© Jaè„áêÜ«∞Ñ¨_çOk. JO`ÕHÍHõ xˆ~Ìt`« Ñ¨~°Ñ¨u HÍ~°ºHõÖÏáêÅ#∞ âßtfi`« „áêuÑ¨kHõÃÑ· HÍ‰õΩO_®
`å`å¯eHõ „áêuÑ¨kHõÃÑ· x~°fiÇ≤ÏOKåÅx Hõq∞\© ã¨∂zOz#k.  „áê^è•#º`å ~°OQÍÅ ÉèÏ=##∞ Ñ¨Ù#óÑ¨ijÅ# KÕÜ«∞=Öˇ#x, WO^Œ∞Ö’
J@ì_»∞QÆ∞ =~åæÅ‰õΩ K≥Ok#"åix =∂„`«"Õ∞ „áê^è•#º`å~°OQÍÅ∞QÍ QÆ∞iÎOKåÅx "≥Ú`«ÎO ÉÏºO‰õΩ Ñ¨~°Ñ¨uÖ’ giH˜KÕÛ Ñ¨~°Ñ¨u ™œHõ~åºxfl
10% ™êú~ÚÖ’ =∂„ «̀"Õ∞ LOKåÅx Hõq∞\© ã̈∂zOz#k.  nxx ‰õÄ_® 3 ã̈OIIÅ ̀ «~°∞"å «̀ ã̈g∞HõΔ KÕã≤ D HÍ~°º„Hõ=∂xfl H˘#™êyOK«@=∂

ÉÏºOH˜OQ∑ & q`«Î =º=ã¨÷ 8.6 ÉÏºOH˜OQ∑ ~°OQÆOÖ’ ã¨Oã¨¯~°}Å∞

8.2.4.  #~°ã≤OÇ¨ÏO  Hõq∞\© – 1991 ã¨∂K«#Å∞ (Recommendations of the Narasimham Committee) ::



ÖËHõ xÅ∞Ñ¨Ù^ŒÅ KÕÜ«∞@=∂ J<Õ q+¨Ü«∂xfl x~°‚~ÚOKåÅx Hõq∞\© ã¨∂zOz#k.  ÉÏºO‰õΩÅ ™ê=∂lHõ ã¨Ê$Ç¨Ï z#fl`«~°Ç¨ Ñ¨i„â◊=∞Å‰õΩ
=∂„ «̀"Õ∞ Ñ̈iq∞ «̀O KÕÜ«∂Åx ‰õÄ_® #~°ã≤OÇ̈ÏO Hõq∞\© ã̈∂zOz#k.  ™ê=∂lHõ ÉÏºOH̃OQ∑ ÉèÏ=# „Hõ=∞| Œ̂ú"≥∞ÿ# ÉÏºOH̃OQ∑‰õΩ J=~À è̂ŒOQÍ
=∂~°‰õÄ_»^Œx Hõq∞\© Jaè„áêÜ«∞Ñ¨_çOk.

~å[H©Ü«∞  =∞iÜ«Ú  Ñ¨iáêÅ<å Ñ¨~°"≥∞ÿ#  *’Hõº=Ú QÆ∞iOz :

ÉÏºOH˜OQ∑ HÍ~°ºHõÖÏáêÅ x~°fiÇ¨Ï}Ö’ ~å[H©Ü«∞ =∞iÜ«Ú Ñ¨iáêÅ<å Ñ¨~°"≥∞ÿ# *’HÍºxfl ™ê^èŒº"≥∞ÿ#O`«=~°‰õΩ `«yæO\ÏxH˜
^ŒfiO^Œfi xÜ«∞O„`«}Ï q^è•<åxfl ~°∂Ñ¨Ù=∂áêÅx Hõq∞\© ã¨∂zOz#k.  ÉÏºOH˜OQ∑ q^è•<åxfl XHõ"≥·Ñ¨Ù #∞Oz RBI =∞~À"≥·Ñ¨Ù #∞O_ç PiúHõ
=∞O„u`«fiâßYÖ’x ÉÏºOH˜OQ∑ qÉèÏQÆ=Ú xÜ«∞O„uOK«@=Ú =Å# ÉÏºO‰õΩÅ∞ `«~°K«∞ JÜ≥∂=∞Ü«∞ã≤úuÖ’ Ñ¨_»∞K«∞#flq.  D HÍ~°}Ï#
ÉÏºO‰õΩÅ‰õΩ ã¨OÑ¨Ó~°‚ ¿ãfiK«Ûùxã¨∂Î RBI ÉÏºO‰õΩÅ Ñ¨xf~°∞#∞ `«~°K«∞ ã¨g∞H˜ΔOK«=Öˇ#x Hõq∞\© ã¨∂zOz#q.  ÉÏºO‰õΩÅ =ÚYº
HÍ~°ºx~°fiÇ¨Ï}ÏkèHÍix xÜ«∞q∞OKÕ@Ñ¨C_»∞ ~å[H©Ü«∞Ñ¨~°"≥∞ÿ# XuÎ_»∞Å‰õΩ `«Å XQÆæ‰õΩO_® hu, x*Ï~ÚfÅ∞, =$uÎÑ¨~°"≥∞ÿ# ™ê=∞~°úº=Ú
Hõeæ LO_»@"Õ∞ „Ñ¨^è•#"≥∞ÿ# JOâ◊OQÍ ÉèÏqOKåÅx Hõq∞\© ã¨∂zOz#k.  =ÚYº HÍ~°ºx~°fiÇ¨Ï}ÏkèHÍi ZOÑ≤Hõ H˘~°‰õΩ xÑ¨Ù}∞Å ã¨OÑ¶¨∂xfl
U~åÊ@∞KÕÜ«∂Åx ‰õÄ_® Hõq∞\© ã¨∂zOz#k.

=_ô¤ˆ~@¡  x~å‡}ÏxH˜  ã¨O|OkèOz :

Jxfl~°HÍÅ =_ô¤ˆ~@∞¡, Jxfl ™êú~ÚÅÖ’x =_ô¤ˆ~@∞¡ =∂Ô~¯\ò â◊‰õΩÎÅKÕ`« x~°‚~ÚOK«|_®Åx #~°ã≤OÇ¨ÏO Hõq∞\© ã¨∂zOz#k.
=_ô¤ˆ~@¡‰õΩ ã¨O|OkèOz# Jxfl xÜ«∞O„`«}Å∞, x|O^èŒ#Å∞ `˘ÅyOKåÅx, `«yæOÑ¨Ù =_ô¤ˆ~@∞¡ =∞iÜ«Ú IRDP ã¨aû_ôÅ#∞ ‰õÄ_®
x~°∂‡eOKåÅx ‰õÄ_® Hõq∞\© Jaè„áêÜ«∞ Ñ¨_çOk. =_ô¤ˆ~@¡ x~°‚Ü«∞=ÚÖ’ RBI x =∂„`«"Õ∞ J`«∞º#fl`« PnèHõ$`« ã¨Oã¨úQÍ QÆ∞iÎOKåÅx
Jxfl =_ô¤ˆ~@∞¡  ÉÏºO‰õΩˆ~@∞Hõ#∞|O^èŒOQÍ  LO_®Åx  Hõq∞\© Jaè„áêÜ«∞Ñ¨_çOk.

ÉÏºOH˜OQ∑ ~°OQÆOÖ’ x~å‡}Ï`«‡Hõ Ñ¨Ù#ó=º=ã‘÷Hõ~°}‰õΩ ã¨O|OkèOz :

ÉÏºOH̃OQ∑ HÍ~°ºHõÖÏáêÅ x~°fiÇ̈Ï}Ö’ L#fl «̀ ™ê=∞~å÷ºxfl ™êkèOK«\ÏxH̃ ã̈Ob#=Ú =∞iÜ«Ú ã̈OÜ≥∂QÆ=ÚÅ<Õ „Ñ̈„H̃Ü«∞Å^•fi~å
Ñ¨a¡H±~°OQÆ ÉÏºO‰õΩÅ ã¨OYº#∞ `«yæOKåÅx Hõq∞\© ã¨∂zOz#k. ÉÏºO‰õΩÅ x~å‡} x~°fiÇ¨Ï}‰õΩ ã¨O|OkèOz Hõq∞\© Jaè„áêÜ«∞=Ú
„H˜Ok q^èŒOQÍ L#flk :

– ÉèÏ~°`«^Õâ◊O "≥Ú`«ÎOg∞^Œ SBI `À HõÅ∞Ñ¨ÙH˘x 3 ÖËHõ 4 ÃÑ^ŒÌ ÉÏºO‰õΩÅ∞O_®Åx g\˜ x~å‡} x~°fiÇ¨Ï} JO`«~å˚fÜ«∞ ™êú~ÚÖ’
LO_®Åx†

– ÉèÏ~°`«^Õâ◊O "≥Ú`«ÎOg∞^Œ „ÉÏOpÅ <Õ~åÊ@∞KÕã¨∂Î 8 #∞Oz 10 *ÏfÜ«∞™ê÷~Ú ÉÏºO‰õΩÅ∞O_®Åx†

– „áêOfÜ«∞ J=ã¨~åÅ#∞ `«$Ñ≤ÎÑ¨~°K«\ÏxH˜ „áêOfÜ«∞ ÉÏºO‰õΩÅ∞O_®Åh†

– „áêOfÜ«∞ „QÍg∞} ÉÏºO‰õΩÅ HÍ~°ºHõÖÏáêÅ∞ ̂H=Å=Ú „QÍ=∞ „áêO`åÅ‰õΩ =∂„`«"Õ∞ Ñ¨iq∞`«"≥∞ÿ LO_®Åh†  g~°∞ „Ñ¨^è•#OQÍ
=º=™êÜ«∞, =º=™êÜ«∂^è•i`« HÍ~°ºHõÖÏáêÅ‰õΩ „^Œ=ºã¨Ç¨Ü«∂#flOkOKåÅh†

1991 <å\˜ˆH „QÍ=∞„áêO`åÅÖ’#∞, z#fl Ñ¨@ì}ÏÅÖ’#∞ Kåe#xfl ÉÏºO‰õΩ „ÉÏOpÅ∞O_»@=Ú =Å# „ÉÏOpÅ qã¨Î~°}Ï
HÍ~°º„Hõ=∂xfl xÅ∞Ñ¨Ù^ŒÅ KÕÜ«∞=Öˇ#x, Hõq∞\© ã¨∂zOz#k.  ÖÏÉèí^•Ü«∞Hõ`« „áêuÑ¨kHõÃÑ· =∂„`«"Õ∞ „ÉÏOpÅ#∞ U~åÊ@∞KÕ¿ã ¿ãfiK«Ûù#∞
PÜ«∂ ÉÏºO‰õΩÅH˜"åfiÅx ‰õÄ_® Hõq∞\© ã¨∂zOz#k.

ÉÏºO‰õΩÅ#∞ *ÏfÜ«∞O KÕ¿ã „Ñ¨„H˜Ü«∞#∞ x~°ÌfiO Œ̂fiOQÍ xÅ∞Ñ¨Ù Œ̂Å KÕÜ«∂Åx, „H˘ «̀Î ÉÏºO‰õΩÅ#∞ „Ñ¨~Ú"Õ@∞ ~°OQÆOÖ’ =∂„ «̀"Õ∞
„áê~°OaèOKåÅx ‰õÄ_® Hõq∞\© ã¨∂zOz#k.  q Õ̂j ÉÏºO‰õΩÅ‰õΩ, ÉèÏ~°̀ «̂ Õâ◊=ÚÖ’ „ÉÏOpÅ#∞ HÍh, ã¨aû_»sÅ#∞QÍh U~åÊ@∞ KÕã¨∞‰õΩ<Õ
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J=HÍâßxfl"åfiÅx Hõq∞\© ã¨∂zOz#k.

W`«~°   ã¨∂K«#Å∞ :   qq^èŒ ÉÏºO‰õΩÅÖ’ ¿Ñ~°∞H˘xáÈ~Ú# x~°∞Ñ¨Ü≥∂QÆ Pã¨∞÷Å#∞, ã¨Oâ◊Ü«∂`«‡Hõ ÉÏH©Å ÉèÏ~åxfl `«yæOK«\ÏxH˜

Pã¨∞÷Å Ñ¨Ù#óx~å‡} xkèx (Assets   Reconstruction Fund) U~åÊ@∞ KÕÜ«∂Åx #~°ã≤OÇ¨ÏO Hõq∞\© ã¨∂zOz#k.  *ÏfÜ«∞O
KÕÜ«∞|_ç# ÉÏºO‰õΩÅ∞ =∞iÜ«Ú „ Œ̂=º ã̈Ç̈Ü«∞ã̈Oã̈úÅ ~åx =∞iÜ«Ú ã̈Oâ◊Ü«∂ «̀‡Hõ ÉÏH©ÅÖ’ H˘O «̀ âß`åxfl D xkèH̃ | Œ̂ÖÏ~ÚOKåÅx
‰õÄ_® Hõq∞\© ã¨∂zOz#k.  D q^è•#=Ú =Å# ÉÏºO‰õΩÅ∞ `«=∞ x~°∞Ñ¨Ü≥∂QÆ Pã¨∞ÎÅ ÉèÏ~åxfl `«yæOK«∞H˘x, D ã¨O^Œ~°ƒùOÖ’ =zÛ#

x^èŒ∞Å#∞ L`åÊ^ŒHõ „Ñ¨Ü≥∂*ÏÅ‰õΩ LÑ¨Ü≥∂yOKÕ J=HÍâ◊ "Õ∞~°Ê_»∞#∞.

#~°ã≤OÇ¨ÏO Hõq∞\© „Ñ¨^è•#OQÍ ÉèÏ~°`« „Ñ¨Éèí∞`åfixfl, PiúHõ =∞O„u`«fiâßY#∞ `«=∞ ã¨∂K«#ÅÖ’ `«Ñ¨C|\˜ì#k.  #~°ã≤OÇ¨ÏO
Hõq∞\© ã¨∂K«#Å∞ J<ÕHõ q^è•Å∞QÍ qÑ¨¡"å`«‡Hõ"≥∞ÿ#qQÍ ÉèÏqOK«=K«∞Û#∞.  gi ã¨∂K«#Å#∞ „Ñ¨^è•#OQÍ ÉÏºO‰õΩÅ HÍi‡Hõ ã¨OÑ¶¨∂Å∞
=∞iÜ«Ú q∞`«"å^Œ ~å[H©Ü«∞ áêsìÅ∞ f„=OQÍ =ºuˆ~H˜Oz#q.

^Õâ◊=ÚÖ’x ~å[H©Ü«∞ áêsìÅ#∞Oz ÉÏºO‰õΩ ã≤|ƒOk ã¨OÑ¶¨∂Å#∞O_ç f„= =ºuˆ~Hõ`« =zÛ#Ñ¨Ê\˜H© ÉèÏ~°`« „Ñ¨Éèí∞`«fi=Ú
#~°ã≤OÇ¨ÏO Hõq∞\© ã≤á¶ê~°ã¨∞Å#∞ "≥Ú`«ÎOQÍ P"≥∂kOz J=∞Å∞KÕ¿ã „Ñ¨Ü«∞`«fl=Ú KÕã≤#k.  D ã≤á¶ê~°ã¨∞Å Ñ¶¨e`«OQÍ 1991–92
=∞iÜ«Ú 1997–98 =∞^èŒºHÍÅ=ÚÖ’ „H˜Ok K«~°ºÅ#∞ KÕÑ¨@ì@=Ú [iy#k.  D K«~°ºÅ#∞ D HÍÅ=ÚÖ’ =zÛ# ã¨Oã¨¯~°}Å∞QÍ
Ñ¨iQÆ}˜OKåe.

#~°ã≤OÇ¨ÏO Hõq∞\© KÕã≤# ã¨∂K«#ÅÖ’ „Ñ¨^è•<åOâ◊"≥∞ÿ# âßã¨<å`«‡Hõ „^Œ=º`åx+¨ÊuÎ `«yæOÑ¨Ù‰õΩ ã¨O|OkèOz ^Œâ◊Å"åsQÍ D
x+¨ÊuÎx JHÀì|~°∞ 97 <å\˜ˆH 38.5% #∞O_ç 25% `«yæOK«@=Ú [iy#k†

#QÆ^Œ∞ i[~°∞fi x+¨ÊuÎH˜ ã¨O|OkèOz ‰õÄ_® ^Œâ◊Å"åsQÍ 15% #∞O_ç 1997 =∂iÛ <å\˜H˜ 10% xH©, P `«~°∞"å`« "Õ∞ 2001
<å\˜H˜ 7.5% xH©, `«yæOK«@"Õ∞ HÍHõ 2003 E<£ <å\˜H˜ 4.5% xH© fã≤H˘x ~å=@=Ú [iy#k† D q^èŒOQÍ SLR =∞iÜ«Ú CRR

ˆ~@¡#∞ `«yæOK«@=Ú ^•fi~å ÉÏºO‰õΩÅ=^ŒÌ LO_Õ x^èŒ∞Å âß`«=Ú ÃÑiy ÉÏºO‰õΩÅ‰õΩ P^•Ü«∂xfl `≥zÛÃÑ>Ëì Ñ¨i„â◊=∞Å‰õΩ Ñ¨~°Ñ¨u
™œHõ~åºxfl qã¨Î$`«Ñ¨~°KÕ J=HÍâ◊"Õ∞~°Ê_ç#k.

=_ô¤ˆ~@¡ „Hõ=∞|núHõ~°}‰õΩ ã¨O|OkèOz JO`«=~°‰õΩ L#fl 20 ^Œâ◊Å#∞ (slabs) 1994 – 95 <å\˜H˜ Ô~O_»∞ ^Œâ◊Å‰õΩ fã¨∞H˘x
~å=@=Ú [iy#k.  1991 – 92 #∞O_ç =_ô¤ˆ~@¡‰õΩ ã¨O|OkèOz „H˜Ok K«~°ºÅ#∞ KÕÑ¨@ì@=Ú [iy#k :

XHõ ã¨O=`«û~åxH˜ q∞Oz# HÍÅÑ¨iq∞uH˜ ã¨O|OkèOz# _çáêl@¡ÃÑ· =_ô¤ˆ~@¡#∞ JxÜ«∞O„`«} (decontrolled) KÕÜ«∞@=Ú
[iy#k†

Ô~O_»∞ ÅHõΔÅ ~°∂áêÜ«∞Å‰õΩ q∞Oz WKÕÛ ™ê^è•~°} J_®fi#∞ûÅÃÑ· =iÎOÑ¨*Ë¿ã „Ñ¨^è•# Ñ¨~°Ñ¨u ̂~@∞ (prime lending rate)

#∞ SBI `À ã¨Ç¨ Jxfl ÉÏºO‰õΩÅ∞ `«yæOz#q.  WO`ÕHÍHõ D =_ô¤ˆ~@¡#∞ ‰õÄ_® JxÜ«∞O„`«}Ï Ñ¨ikèÖ’xH˜ fã≤H˘x~å=@=Ú
[iy#k.  WÖÏO\˜ K«~°º=Å# ÉÏºO‰õΩÅ =∞^èŒº P~ÀQÆºHõ~°"≥∞ÿ# áÈ\© <≥ÅH˘x ÉÏºO‰õΩÅ ™ê=∞~°úº=Ú ÃÑ~°∞QÆ∞#∞†

ã¨Oã¨¯~°}ÅÖ’ ÉèÏQÆOQÍ RBI J<ÕHõ ã¨ÅÇ¨Ñ¨Ó~°fiHõ K«~°ºÅ#∞ (Prudential Norms) KÕÑ¨\˜ì#k. WÖÏO\˜ K«~°ºÅ Ñ¶¨e`«OQÍ
ÉÏºO‰õΩÅ Pã≤÷ JÑ¨CÅ ã≤úuQÆ`«∞Å#∞, „^Œ=ºã≤úux "≥Å¡_çOK«@OÖ’ JO`«~å˚fÜ«∞ „Ñ¨=∂}ÏÅ#∞ <≥ÅH˘ÖËÊ J=HÍâ◊"Õ∞~°Ê_»∞#∞. RBI

Ñ¨~°º"ÕHõΔ} ‰õÄ_® ã¨∞ÅÉèí`«~°=∞QÆ∞#∞.  WÖÏO\˜ ã¨ÅÇ¨Ñ¨Ó~°fiHõ K«~°ºÅÖ’ „Ñ¨^è•#"≥∞ÿ#k ÉÏºO‰õΩÅ=^ŒÌ x~°∞Ñ¨Ü≥∂QÆOQÍ Ñ¨_çL#fl Pã¨∞÷ÅÃÑ·
100% xkèx  U~åÊ@∞#∞OK«@=Ú.  WO^Œ∞H˘~°‰õΩ  10,000 HÀ@¡  ~°∂áêÜ«∞Å#∞  JO^Œ∞ÉÏ@∞Ö’  #∞OK«@=Ú [iy#k.  D
ã¨O^Œ~°ƒù=ÚÖ’ ÉÏºO‰õΩÅ∞ ‰õÄ_® ̀ «=∞‰õΩ ~åx, ã¨Oâ◊Ü«∂`«‡Hõ ÉÏH©Å H˘~°‰õΩ 1992–93 Ö’ 30% "≥Ú`åÎxfl, 1993–94 Ö’ 70% "≥Ú`åÎxfl
U~åÊ@∞ KÕÜ«∂Åx ‰õÄ_® HÀ~°@"≥∞ÿ#k.  ã¨Oã¨¯~°}Ö’ ÉèÏQÆOQÍ RBI  U„Ñ≤Öò 1992 Ö’ =¸Å^èŒ# ã¨O=$kúx (capital adequacy)

ÉÏºOH˜OQ∑ & q`«Î =º=ã¨÷ 8.8 ÉÏºOH˜OQ∑ ~°OQÆOÖ’ ã¨Oã¨¯~°}Å∞

8.2.5.   #~°ã≤OÇ¨ÏO Hõq∞\© ã¨∂K«#Å J=∞Å∞ :   ÉÏºOH˜OQ∑ ~°OQÆOÖ’ ã¨Oã¨¯~°}Å∞ (1992–1998)



8% QÍ x~°‚~ÚOz<å~°∞.  D ã≤úux „Ñ¨u ÉÏºO‰õΩ 3 ã¨OIIÅÖ’ KÕ~°=Öˇ#x ‰õÄ_® RBI P^ÕtOz#k.  1996 =∂iÛ <å\˜H˜ ̂ •^•Ñ¨Ù Jxfl
Ñ¨a¡H±~°OQÆ ÉÏºO‰õΩÅ∞ Dã≤úuH˜ KÕi#q.  WO`ÕHÍHõ ÉèÏ~°`«^Õâ◊=ÚÖ’x Ã+_»∂ºÅ∞¤ ÉÏºO‰õΩÅ‰õΩ Ô~O_»∞^Œâ◊Å =¸Å^èŒ# q^è•<åxfl ‰õÄ_®
ÉÏãπÖˇ (Basle Committee) Hõq∞\© ã¨∂K«#Å "Õ∞~°‰õΩ x~åúiOK«@=Ú [iy#k.  D Ô~O_»∞ ^Œâ◊Å∞ „H˜Ok q^èŒOQÍ LO_»∞#∞.

"≥Ú^Œ\˜ ^Œâ◊ J`«ºO`« „Ñ¨^è•#"≥∞ÿ#k, âßâ◊fi`«"≥∞ÿ#k. J#∞HÀx q^èŒOQÍ Z^Œ∞~°ÜÕ∞º #ëêìÅ#∞ `«@∞ìH˘#QÆey#kQÍ LO_®e.
WO^Œ∞Ö’ K≥e¡Oz# =¸Å^èŒ#=Ú, âßã¨<å`«‡Hõ i[~°∞fiÅ∞, "å\Ï „Ñ‘q∞Ü«∞"£∞ =∞iÜ«Ú =¸Å^èŒ# i[~°∞fiÅ∞O_»∞#∞.

Ô~O_»=^Œâ◊ =¸Å^èŒ#OÖ’ ~°Ç¨Ïã¨º i[~°∞fiÅ∞, K≥e¡Oz# ã¨Oz`« x~°O`«~° PkèHõºÑ¨Ù "å\ÏÅ∞, Ñ¨Ù#~°∂‡ÖÏºOHõ# i[~°∞fiÅ∞,

™ê^è•~°} U~åÊ@∞¡ #ëêìÅH˘~°‰õΩ i[~°∞fiÅ∞ LO_»∞#∞† Ô~O_»= ^Œâ◊ =¸Å^èŒ#=Ú "≥Ú^Œ\˜ ^Œâ◊ =¸Å^èŒ#OÖ’ 100% xH˜ q∞OK«‰õÄ_»^Œ∞.

ã¨Oã¨¯~°}ÅÖ’ ÉèÏQÆOQÍ ÉÏºOH˜OQ∑ HõOÃÑhÅ K«\Ïìxfl ã¨=iOK«@=Ú [iy#k.  D ã¨=~°}Å Ñ¶¨e`«OQÍ ̂HO„^Œ „Ñ¨Éèí∞`«fiO "å\Ï 51%

xH˜ `«QÆæ‰õΩO_® LO_Õ@@∞¡ K«∂K«∞H˘O@∂ „Ñ¨[Å#∞O_ç =¸Å^èŒ# ~°∂Ñ¨=ÚÖ’ J=ã¨~°"≥∞ÿ# x^èŒ∞Å#∞ ¿ãHõiOK«=K«∞Û#∞† WO^Œ∞Ö’

ÉèÏQÆOQÍ SBI `À ã¨Ç¨ Jxfl ÉÏºO‰õΩÅ∞ „Ñ¨[Å#∞O_ç "å\ÏÅ#∞ q„Hõ~ÚOK«@O ^•fi~å `«=∞ =¸Å^èŒ# ™êú~Úx ÃÑOK«∞H˘#flq.

^Õâ◊=ÚÖ’x "å}˜[º ÉÏºO‰õΩÅ‰õΩ „H˘`«Î „ÉÏOpÅ#∞ U~åÊ@∞ KÕ¿ã q+¨Ü«∞OÖ’#∞, PiúHõ ™œÅÉèíºO ÖËx ÉÏºO‰õΩÅ#∞ =¸ã≤"Õ¿ã

q+¨Ü«∞OÖ’#∞, Ñ¨~°Ñ¨u q^è•<åÅ#∞ ~°∂á⁄OkOKÕ q+¨Ü«∞OÖ’#∞ ã¨OÑ¨Ó~°‚ ¿ãfiK«Ûùx=fi@=Ú [iy#k.  J~Ú`Õ D ¿ãfiK«Ûù#∞

LÑ¨Ü≥∂yOK«∞‰õΩ<Õ@Ñ¨C_»∞ ^ÕjÜ«∞ JO`«~å˚fÜ«∞ JH“O\˜OQ∑ „Ñ¨=∂}ÏÅ#∞ áê\˜OKåe.

#~°ã≤OÇ¨ÏO Hõq∞\© KÕã≤# ã¨∂K«#ÅÖ’ ÉèÏQÆOQÍ „Ñ¨~Ú"Õ@∞ ~°OQÆOÖ’ 10 ÉÏºO‰õΩÅ∞ Ñ¨xKÕÜ«∞\Ïxfl „áê~°OaèOK«QÍ „Ñ¨Éèí∞`«fiO

=^ŒÌ =∞~À =¸_»∞ ÉÏºO‰õΩÅ ™êúÑ¨#‰õΩ ^Œ~°MÏã¨∞ÎÅ∞#flq.  D „Ñ¨~Ú"Õ@∞ ÉÏºO‰õΩÅ∞ `«=∞ =¸Å^èŒ# x^èŒ∞Å H˘~°‰õΩ q^Õj ã¨O™êúQÆ`«

ÃÑ@∞ì|_»∞^•~°∞Å#∞O_ç 20% =~°‰õΩ, x"å¿ã`«~° ÉèÏ~°fÜ«ÚÅ#∞O_ç 40% =~°‰õΩ x^èŒ∞Å#∞ á⁄O^Œ=K«∞Û.  „QÍg∞} „áêO`åÅÖ’x

á⁄^Œ∞Ñ¨ÙÅ#∞ ÃÑ@∞ì|_»∞Å∞QÍ =∂~°Û\ÏxH˜ ÉèÏ~°`« „Ñ¨Éèí∞`«fi=Ú 1996–97 |_≥˚\òÖ’ ™êúxHõ „áêO`« ÉÏºO‰õΩÅ U~åÊ@∞‰õΩ „jHÍ~°=Ú

K«∞\˜ì#k. WÖÏO\˜ ÉÏºO‰õΩÅ∞ JO^Œ∞ÉÏ@∞Ö’ L#fl Hõhã¨O =¸_»∞ lÖÏ¡Å‰õΩ ¿ã=Å#∞ JOkOK«∞#∞.  WO^Œ∞Ö’ ÉèÏQÆOQÍ =∞Ç¨~å„+¨ì,

Hõ~å‚@HõÅÖ’ XH˘¯Hõ¯ ÉÏºO‰õΩ#∞ „áê~°OaèOK«@=Ú [iy#k.

"å}˜[º ÉÏºO‰õΩÅ Ñ¨xf~°∞ Ñ¨~°º"ÕHõΔ}‰õΩ ‰õÄ_® Ñ¨\˜+ì̈"≥∞ÿ# K«~°ºÅ#∞ KÕÑ¨@ì@=Ú [iy#k.  WO Œ̂∞H˘~°‰õΩ RBI Ö’ „Ñ῭ ÕºHõ"≥∞ÿ#

XHõ Ñ¨~°º"ÕHõΔ}Ï qÉèÏQÍxfl ‰õÄ_® U~åÊ@∞ KÕÜ«∞@"≥∞ÿ#k.

ÉÏºO‰õΩÅ‰õΩ ~å=Åã≤# =ã¨∂Å∞ H˘~°‰õΩ 1993 Ö’ XHõ „Ñ¨`ÕºHõ K«\Ïìxfl ‰õÄ_® ~°∂á⁄OkOK«@=Ú [iy#k. WO^Œ∞Ö’ ÉèÏQÆOQÍ

6 „Ñ¨`ÕºHõ „\˜|∞º#ÖòÅ#∞, XHõ JÑ‘ÊÅ∞ „\˜|∞º#Öò#∞ ‰õÄ_® U~åÊ@∞KÕã≤<å~°∞.

ÃÑ· K«~°ºÅ Ñ¶¨e`«OQÍ ^Õâ◊=ÚÖ’x "å}˜[º ÉÏºO‰õΩÅ∞ `«=∞ Ñ¨xf~°∞#∞ „Hõ=∞„Hõ=∞OQÍ "≥∞~°∞QÆ∞Ñ¨~°K«∞H˘O@∞#flq.

=∞O„u`«fiâßY =∞~À™êi =∂rQÆ=~°fl~°∞ #~°ã≤OÇ¨ÏO J^èŒºHõΔ`«# 1998 Ö’ =∞~ÀHõq∞\©x U~åÊ@∞ KÕã≤#k.  D™êi D Hõq∞\© ÉÏºH˜OQ∑
~°OQÆOÖ’ KÕÑ¨\˜ì# ã¨Oã¨¯~°}Å Ñ¨xf~°∞#∞ Ñ¨ijeOK«=eã≤ L#flk.  D HÍ~°}Ï# D Hõq∞\©x ÉÏºOH˜OQ∑ ~°OQÆ ã¨Oã¨¯~°}Å Hõq∞\©QÍ
=º=Ç¨ÏiOK«@=Ú [iy#k. Hõq∞\© xÜ«∞=∂Hõ=Ú `Õn=~°‰õΩ ÉÏºOH˜OQ∑ ~°OQÆ=ÚÖ’ KÕÑ¨\˜ì# ã¨Oã¨¯~°}Å Ñ¨xf~°∞#∞ ã¨g∞H˜ΔOz PiúHõ
~°OQÆ=ÚÖ’ WOHÍ KÕÑ¨@ì=Åã≤# ã¨Oã¨¯~°}Å#∞ ã¨∂zOK«=Åã≤#kQÍ „Ñ¨Éèí∞`«fi=Ú D Hõq∞\©x  HÀi#k.  giKÕÛ ã¨∂K«#Å∞ PiúHõ
~°OQÆ=ÚÖ’ =ÚYºOQÍ ÉÏºOH˜OQ∑ ~°OQÆOÖ’ JO`«~å˚fÜ«∞  ~°OQÆOÖ’  <≥ÅH˘xÜ«Ú#fl áÈ\©x `«@∞ì‰õΩ<Õ q^èŒOQÍ ÉèÏ~°fÜ«∞ "å}˜[º
ÉÏºO‰õΩÅ#∞ fiÛk^ŒÌ\ÏxH˜ J#∞=ÙQÍ LO_®e.  #~°ã≤OÇ¨ÏO Hõq∞\© `«=∞ ã¨=∞„QÆ x"ÕkHõ#∞ 1999 U„Ñ≤ÖòÖ’ ã¨=∞iÊOz<å~°∞. WO^Œ∞Ö’
^•^•Ñ¨Ù Jxfl JOâßÅ#∞ Ñ¨iQÆ}#Ö’xH˜ fã≤H˘#@=Ú [iy#k.  D x"ÕkHõÖ’x JOâßÅ∞ „H˜Okq^èŒOQÍ L<åfl~Ú:

PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O 8.9 ^Œ∂~°q^•º ˆHO„^ŒO

8.2.6.   ÉÏºOH˜OQ∑  ã¨Oã¨¯~°}Å  J=∞Å∞  f~°∞ÃÑ·  U~åÊ@∞KÕã≤#  #~°ã≤OÇ¨ÏO Hõq∞\© – 1998  :   ÉèÏ~°`« „Ñ¨Éèí∞`«fi PiúHõ



Trade Organisation) U~åÊ@∞ Ñ¨~°º=™ê#OQÍ ã¨OÑ¨Ó~°‚ ™êú~ÚÖ’ =¸Å^èŒ# MÏ`åÅ |kb q^è•<åxfl (capital account

convertibility) „Ñ¨u^Õâ◊=Ú J=∞Å∞KÕÜ«∞@=Ú [~°∞QÆ∞`«∞Ok.  nx Ñ¶¨e`«OQÍ q^Õj „^Œ=º=∂~°HõO ˆ~@∞, ^ÕjÜ«∞ „^Œ=º`«#∞
Ñ̈i~°H̃ΔOK«@=ÚÖ’ J<ÕHõ W|ƒO Œ̂∞Å∞ ̀ «ÅÜ≥∞ «̀∞Î#∞. g\̃x ̀ «@∞ìH˘#\ÏxH̃ Ñ̈\̃+̈ì"≥∞ÿ# ÉÏºO‰õΩÅ#∞, ÉÏºOH̃OQ∑ q è̂•<åxfl ~°∂á⁄OkOK«=Åã≤
L#flk.  WO Œ̂∞H˘~°‰õΩ ÃÑ Œ̂Ì ÃÑ Œ̂Ì ÉÏºO‰õΩÅ#∞ ã¨Ob# „Ñ¨„H˜Ü«∞ ̂ •fi~å Ñ¨\˜+ì̈OQÍ ~°∂á⁄OkOK«=Åã≤#kQÍ #~°ã≤OÇ¨ÏO Hõq∞\© ã¨∂zOz#k.
WÖÏ KÕ¿ã@Ñ¨Ù_»∞ Ô~O_»∞ |Å"≥∞ÿ# ÉÏºO‰õΩÅ#∞ XHõ\˜QÍ KÕÜ«∂ÖËHÍh, XHõ |ÅÇ‘Ï#"≥∞ÿ# ÉÏºO‰õΩ#∞ =∞~À |Å"≥∞ÿ# ÉÏºO‰õΩÖ’ qb#O

KÕÜ«∞@O =Å# |Å"≥∞ÿ# ÉÏºO‰õΩ ‰õÄ_® |ÅÇ‘Ï#OQÍ =∂~°∞`«∞O^Œx Hõq∞\© Jaè„áêÜ«∞Ñ¨_çOk†

ã¨O‰õΩz`«  ÉÏºOH˜OQ∑  ÉèÏ=<å „Ñ¨Ü≥∂QÆ=Ú : (Experiment of the Concept of Narrow Banking)

J"åOKè«hÜ«∞ ™êú~ÚÖ’ (20% xH˜ q∞Oz) x~°∞Ñ¨Ü≥∂QÆ Pã¨∞÷Å#∞ HõeæÜ«Ú#fl ÉÏºO‰õΩÅ Ñ¨Ù#~å"åã¨O H˘~°‰õΩ D q^è•<åxfl
„Ñ¨Ü≥∂QÍ`«‡HõOQÍ PK«iOKåÅx Hõq∞\© ¿Ñ~˘¯#flk.  D „Ñ¨Ü≥∂QÆOÖ’ |ÅÇ‘Ï#"≥∞ÿ# ÉÏºO‰õΩÅ∞ `«=∞ x^èŒ∞Å#∞ ã¨fiÅÊHÍÅ, iã¨∞¯ÖËx
Ãã‰õÄºi\©ÅÖ’ ÃÑ@∞ì|_ç ÃÑ\ÏìÅh, P q^èŒOQÍ ÉÏºO‰õΩÅ∞ ̀ «=∞ _ç=∂O_»∞ _çáêl@¡Hõ=ã¨~°"≥∞ÿ# ~°HõΔ} HõeÊOKåÅx Hõq∞\© ã¨∂zOz#k.
D „Ñ¨Ü≥∂QÆO qÑ¶¨Å"≥∞ÿ`Õ JÖÏO\˜ |ÅÇ‘Ï# ÉÏºO‰õΩÅ#∞ =¸ã≤"Õ¿ã PÖ’K«##∞ KÕÑ¨\Ïìe†

Ñ¨iq∞`« ™êú~ÚÖ’ ™êúxHõ ÉÏºO‰õΩÅ∞ (Small Local Banks) :

ÉèÏ~°`«^Õâ◊O "≥Ú`«ÎO g∞^Œ JO`«~å˚fÜ«∞™êú~Ú Hõey# ÉÏºO‰õΩÅ∞ Ô~O_»∞ ÖËHõ =¸_»∞ LO_®Åh, 8 #∞O_ç 10 *ÏfÜ«∞ ™êú~Ú
ÉÏºO‰õΩÅ∞O_®Åx #~°ã≤OÇ¨ÏO Hõq∞\© Jaè„áêÜ«∞Ñ¨_çOk.  D *ÏfÜ«∞™êú~Ú ÉÏºO‰õΩÅ∞ =∞^èŒº, ÉèÏs `«~°Ç¨, Ñ¨~°Ñ¨u ™œHõ~åºÅ#∞
HõÅ∞QÆ*ËÜ«Ú#∞.  WÖÏ KÕã≤# `«~°∞"å`« ™êúxHõ J=ã¨~åÅ H˘~°‰õΩ Ñ¨iq∞`«™êú~Ú Hõey# ™êúxHõ ÉÏºO‰õΩÅ <Õ~åÊ@∞ KÕÜ«∂Åx Hõq∞\©
ã¨ÅÇ¨ WzÛ#k.  D q^èŒOQÍ L#fl 3 ^Œâ◊Å ÉÏºO‰õΩÅ=∞^èŒº Ñ¨\˜+¨ì"≥∞ÿ# Hõ=¸ºxˆH+¨<£ =º=ã¨ú LO_®Åx Hõq∞\© ã¨∂zOz#k.

=¸Å è̂Œ#   ã¨O=$kú   x+¨ÊuÎ (Capital Adequacy Ratio) :

ÉÏºO‰õΩÅ JO «̀~°æ̀ « â◊H̃Îx Ñ̈\̃+̈ìÑ̈~°K«\ÏxH̃, _çáêl@¡‰õΩ, =¸Å è̂Œ<åxH̃ =∞ è̂Œº L#fl x+̈ÊuÎx QÆ}hÜ«∞OQÍ ÃÑOKåÅx #~°ã≤OÇ̈ÏO
Hõq∞\© ã¨∂zOz#k. ÉÏºO‰õΩÅ =ã¨∂Å∞HÍx ÉÏH©Å‰õΩ "≥ã¨∞Å∞ÉÏ@∞ HõeÊOK«\ÏxH˜ Pã¨∞ÎÅ Ñ¨Ù#~°∂‡ÖÏºOHõ# xkèx (asset recon-

struction fund) Hõq∞\© ã¨∂zOz#k.

„Ñ¨*Ï Ü«∂[=∂#ºO ^•fi~å x["≥∞ÿ# ã¨fiÜ«∞O „Ñ¨uÑ¨uÎ –

ÉÏºO‰õΩÅ∞ ã¨OÑ¨Ó~°‚OQÍ „Ñ¨Éèí∞ «̀fi Ü«∂[=∂#ºO „H˜O Œ̂ LO>Ë ã¨OÑ¨Ó~°‚ ã¨fiÜ«∞O „Ñ¨uÑ¨uÎx á⁄O Œ̂ÖË=x, D HÍ~°}Ï# ÉÏºO‰õΩÅ
x~°fiÇ¨Ï}Ï É’~°∞¤#∞ "å\Ï^•~°∞Å‰õΩ ["å|∞^•sQÍ LO_®Åx "å~°∞ `«=∞ qkè q^è•<åÅ#∞ ~°∂á⁄OkOK«@OÖ’ HÍ~˘Êˆ~\ò ÉèÏ=##∞ Hõey
LO_®ex  Hõq∞\© ã¨ÅÇ¨ WzÛ#k.  ÉÏºO‰õΩÅ x~°fiÇ¨Ï}Ö’ RBI =∂~°æ^Œi≈QÍ =∂„`«"Õ∞ LO@∂ H˘O`«^Œ∂~åxfl áê\˜OKåÅx Hõq∞\©
Jaè„áêÜ«∞Ñ¨_çOk†

z=~°QÍ #~°ã≤OÇ¨ÏO Hõq∞\© ÉÏºOH˜OQ∑ ~°OQÍxH˜ ã¨O|OkèOz L#fl RBI K«@ì=Ú, ÉÏºOH˜OQ∑ Ô~QÆ∞ºÖË+¨<£ K«@ì=Ú, SBI

K«@ì=Ú, ÉÏºO‰õΩÅ *Ïf~¸Hõ~°} K«\ÏìÅ#∞ ã¨=∞„QÆOQÍ qâı¡+≤Oz =∂~°∞`«∞#fl HÍÖÏxHõ#∞QÆ∞}OQÍ D K«\ÏìÅÖ’ =∂~°∞ÊÅ∞
`Õ"åÅx Hõq∞\© Jaè„áêÜ«∞Ñ¨_çOk.
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8.2.7.   #~°ã≤OÇ¨ÏO Hõq∞\© 1998 ã¨∂K«#Å∞ :

Ñ¨\˜+¨ì"≥∞ÿ#  ÉÏºOH˜OQ∑  P=â◊ºHõ`« :   JO`«~å˚fÜ«∞OQÍ =ã¨∞Î#fl =∂~°∞ÊÅ HÍ~°}OQÍ =ÚYºOQÍ WTO (World



ÃÑ· ã¨∂K«#Å`Àáê@∞ ÉÏºO‰õΩÅÖ’ HõOÑ¨Óº@~°¡#∞ „Ñ¨"Õâ◊ÃÑ@ì\Ïxfl f„=`«~°O KÕÜ«∂Åh, ÉÏºO‰õΩÅ x~°fiÇ¨Ï}Ï É’~°∞¤Å#∞
U~åÊ@∞ KÕÜ«∞@OÖ’ ~å[H©Ü«∂Å#∞ K˘Ñ≤ÊOK«~å^Œh, L^ÀºQÍÅ xÜ«∂=∞Hõ q^è•<åÅ∞, tHõΔ}, r`åÅ∞, W`«~° „áÈ`åûÇ¨ÏHõ q^è•<åÅ#∞
ZÅ„HÍìxH± ÉÏºOH̃OQ∑Ö’ qã̈Î$ «̀™ê÷~ÚÖ’ HÍ~°ºHõÖÏáêÅ∞ x~°fiÇ≤ÏOK«\ÏxH̃ E.D.I  (Electronic Data Interchange) ã̈Ç̈Ü«∞Ñ̈_»∞#∞.
ZÖÏ„HÍìxH± ÉÏºOH̃OQ∑Ö’ ZÖÏ„HÍìxH± Ñ̈ Œ̂úuÖ’ x è̂Œ∞Å | Œ̂ÖÏ~ÚOÑ̈Ù, MÏ`åÅ x~°fiÇ̈Ï} [~°∞QÆ∞#∞.  D q è̂Œ"≥∞ÿ# x~°fiÇ̈Ï}‰õΩ JO «̀~°æ̀ «OQÍ
eO‰õΩKÕÜ«∞|_ç# HõOÑ¨Óº@~°¡#∞ LÑ¨Ü≥∂yOK«∞@ =Å# nxx HÍy`åÅ∞ J=ã¨~°OÖËx HÍ~°ºHõÖÏáêÅ x~°fiÇ¨Ï}QÍ ÉèÏqOK«=K«∞Û#∞.
ZÖÏ„HÍìxH± ÉÏºOH˜OQ∑#∞ Smart Card, Electronic Data interchange, Electronic House and Office Banking,

Electronic Clearance A.T.Ms, Credit card, Debit card Å ~°∂áêÅÖ’ K«∂_»=K«∞Û#∞.

ZÅ„HÍìxH± ÉÏºOH˜OQ∑ „Ñ¨Ü≥∂[<åÅ∞ :

– ZÅ„HÍìxH± ÉÏºOH̃OQ∑#∞ WO@~ü<≥\ò ÉÏºOH̃OQ∑QÍ Ñ̈iQÆ}̃OK«=K«∞Û#∞.  WO Œ̂∞Ö’ "Õz LO_»@=ÚQÍh, ÉÏ~°∞Å∞ fi# ‰õÄºÅ∞QÍh,

Ñ¨iq∞`«"≥∞ÿ# PÑ¶‘ã¨∞ QÆO@Å∞QÍh LO_»=Ù†

– ZÖÏ„HÍìxH± ÉÏºOH˜OQ∑#∞ `«‰õΩ¯= Y~°∞Û ÉÏºOH˜OQ∑ (Low Cost Banking) QÍ Ñ¨~°y}˜OK«=K«∞Û#∞†

– Jxfl ~°HÍÅ ¿ã=Å#∞ ~ÀAÖ’ 24 QÆO@Å∞, "å~°OÖ’ U_»∞ ~ÀAÅ∞ x~°fiÇ≤ÏOKÕ J=HÍâ◊=ÚO_»∞#∞.

– ZÅ„HÍìxH± ÉÏºOH˜OQ∑#∞ Just-in-Time ÉÏºOH˜OQ∑QÍ =º=Ç¨Ïi™êÎ~°∞†

– =ã¨`«∞Å U~åÊ@∞#∞ Ju `«‰õΩ¯= Y~°∞Û`À U~åÊ@∞ KÕÜ«∞=K«∞Û#∞†

– ZÅ„HÍìxH± ÉÏºOH˜OQ∑ `«‰õΩ¯= Y~°∞Û ^Œ$ëêìº HÍ~˘Êˆ~\ò ~°OQÍxH˜ Z‰õΩ¯= LÑ¨Ü≥∂QÆHÍiQÍ LO_»∞#∞†

– E.B ^•fi~å Pã¨∞ÎÅ∞, JÑ¨CÅ#∞ ã¨=∞~°ú=O`«OQÍ x~°fiÇ≤ÏOK«=K«∞Û#∞† nxx E.A.L.M (Electronic Asset Liability

Management) Jx JO\Ï~°∞.

ZÅ„HÍìxH± ÉÏºOH˜OQ∑ Ñ¨iq∞`«∞Å∞ =∞iÜ«Ú Ñ¨iëê¯~åÅ∞ :

ZÅ„HÍìxH± ÉÏºOH˜OQ∑#∞ J=∞Å∞ KÕ¿ã@Ñ¨C_»∞ „H˜Ok q+¨Ü«∂Å#∞ ^Œ$+≤ìÖ’ LOK«∞HÀ"åe,  ã¨g∞H˜ΔOKåÅx ‰õÄ_® Hõq∞\© ã¨ÅÇ¨
WzÛOk.

"å}˜[º HÍ~°ºHõÖÏáêÅÖ’ ÉÏºOH˜OQ∑‰õΩ XHõ „Ñ¨^è•#"≥∞ÿ# áê„`« L#flk.  "åºáê~° "å}˜[º HÍ~°ºHõÖÏáêÅ∞ ZÅ„HÍìxH± Ñ¨^ŒúuÖ’
x~°fiÇ≤ÏOK«|_»∞`«∞#fl P^èŒ∞xHõ HÍÅ=ÚÖ’ ÉÏºOH˜OQ∑ HÍ~°ºHõÖÏáêÅ∞ ™ê^è•~°} Ñ¨^Œú`«∞ÅÖ’ x~°fiÇ≤ÏOK«|_Õ J=HÍâ◊=Ú ÖË^Œ∞.  D
q^èŒOQÍ ZÅ„HÍìxH± ÉÏºOH˜OQ∑‰õΩ =∂`«$Hõ, „áÈ^ŒƒÅ=Ú ZÅ„HÍìxH± HÍ=∞~üûQÍ K≥Ñ¨CHÀ=K«∞Û#∞. =ã¨∞Î¿ã=Å‰õΩ ã¨O|OkèOz# HÍ~°ºHõÖÏáêÅ
x~°fiÇ¨Ï} ZÅ„HÍìxH± Ñ¨^ŒúuÖ’ x~°fiÇ≤ÏOK«|_ç`Õ ^•xx ZÅ„HÍìxH± HÍ=∞~üûQÍ#∞ JÖÏHÍHõ „^Œ=º=º=Ç¨~åÅ∞  ZÅ„HÍìxH± Ñ¨^ŒúuÖ’
x~°fiÇ≤ÏOK«|_ç`Õ ^•xx ZÅ„HÍìxH± ÉÏºOH˜OQ∑QÍ Ñ¨iQÆ}˜OK«=K«∞Û#∞.  21 = â◊`å|ÌOÖ’ ã¨=∂Kå~° Hõ=¸ºxˆH+¨<£ ~°OQÍÅÖ’ =zÛ#
™êOˆHuHõ =∂~°∞ÊÅÑ¨~°OQÍ ÉÏºOH˜OQ∑ HÍ~°ºHõÖÏáêÅ#∞ x~°fiÇ≤ÏOK«\Ïxfl ZÅ„HÍìxH± ÉÏºOH˜OQ∑QÍ Ñ¨iQÆ}˜OK«=K«∞Û#∞.  ÉÏºO‰õΩ
HÍ~°ºHõÖÏáêÅ#∞ ZÅ„HÍìxH± Ñ¨^ŒúuÖ’ x~°fiÇ≤ÏOKÕ q^è•<åxfl 1971 Ö’<Õ U.K. Ö’ „Ñ¨"Õâ◊ÃÑ@ì@=Ú [iy#k.  ÉèÏ~°`«^Õâ◊=ÚÖ’ ZÅ„HÍìxH±
ÉÏºOH˜OQ∑#∞ "≥Ú@ì"≥Ú^Œ@QÍ „Ñ¨"Õâ◊ÃÑ\˜ì# Ñ¶¨∞#`« ÉèÏ~°fÜ«∞ áêi„âßq∞Hõ Ñ¨~°Ñ¨u =∞iÜ«Ú ÃÑ@∞ì|_»∞Å HÍ~˘Êˆ~+¨<£ (Industrial

Credit and Investment Corporation of India) ‰õΩ K≥O^Œ∞#∞.  ZÅ„HÍìxH± ÉÏºOH˜OQ∑Ö’ â◊H˜Î=O`«"≥∞ÿ# ã¨=∂Kå~° Ñ¨OÑ≤}©,
HÍ~°º„Hõ=∂Å J=∞Å∞, qã¨Î$`« „Ñ¨`åº=∂flÜ«∂Å∞, â◊H˜Î=O`«"≥∞ÿ# "ÕQÆ=Ú, ™œHõ~°º=Ú, PiúHõ "≥ã¨∞Å∞ÉÏ@∞ LO_»∞#∞.
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8.3. ZÅ„HÍìxH±  ÉÏºOH˜OQ∑ :



ZÅ„HÍìxH± ÉÏºOH˜OQ∑Ö’ „H˜Ok ÉèÏQÍÅ∞O_»∞#∞.
MÏ`å^•~°∞_»∞ =∞iÜ«Ú ÉÏºO‰õΩÑ¨~°OQÍ ZÅ„HÍìxH± ÉÏºO‰õΩ†
ÉÏºO‰õΩ‰õΩ, ÉÏºO‰õΩ‰õΩ =∞^èŒº ZÅ„HÍìxH± ÉÏºOH˜OQ∑†
ZÅ„HÍìxH± ˆHO„nÜ«∞ ÉÏºOH˜OQ∑,
ÉÏºO‰õΩ‰õΩ, ^•x „ÉÏOpÅ‰õΩ =∞^èŒº ZÅ„HÍìxH± ÉÏºOH˜OQ∑†
ZÅ„HÍìxH± ÉÏºOH˜OQ∑ q^è•<åxfl „H˜Ok z„`«O ^•fi~å ã¨g∞H˜ΔOK«=K«∞Û#∞.

ZÅ„HÍìxH± ÉÏºOH̃OQ∑ XHõq è̂ŒOQÍ ̀ ≥~° P è̂•i «̀ (screen based) x~°fiÇ̈Ï}.  nx=Å# =¸_»=áêsì *’HÍºxH̃ J=HÍâ◊=ÚO_ç,
D ™œHõ~åºxfl "≥∂ã¨Ñ¨Ói`« L^ÕÌâ◊ºO`À LÑ¨Ü≥∂yOK«∞‰õΩ<Õ J=HÍâ◊=ÚO_»∞#∞. D HÍ~°}Ï# Ñ¨\˜+¨ì"≥∞ÿ# Ñ¨~°º"ÕHõΔHõ K«~°ºÅ∞ fã≤HÀ=Åã≤
L#flk† ZÅ„HÍìxH± ÉÏºOH˜OQ∑Ö’ J<ÕHõ~°HÍÖˇ·# iã¨∞¯Å‰õΩ J=HÍâ◊=Ú#flk.  WO^Œ∞Ö’ =ÚYº"≥∞ÿ#q– Counter Play Risk, Settle-

ment Risk  =∞iÜ«Ú Speculation Risk Å∞ „Ñ¨^è•#"≥∞ÿ#q.

ZÅ„HÍìxH± ÉÏºO‰õΩ HÍy`åÅ∞ ÖËx HÍ~°ºHõÖÏáêÅ x~°fiÇ¨Ï} JQÆ∞@=Å# J<ÕHõ ~°HÍÖˇ·# Ãã‰õÄºi\© iã¨∞¯ÅHõ=HÍâ◊=Ú#flk.

ZÅ„HÍìxH± ÉÏºOH˜OQ∑#∞ J=∞Å∞ KÕÜ«∞\ÏxH˜ qq^èŒ ÉÏºOH˜OQ∑ K«\ÏìÅÖ’ J=ã¨~°"≥∞ÿ# ã¨=~°}Å∞ KÕÜ«∞=Åã≤# P=â◊ºHõ`«
‰õÄ_® L#flk.

ÉÏºO‰õΩÖ’ MÏ`å Hõey# =ºH˜ÎH˜ `«# MÏ`åÖ’ L#fl "≥Ú`åÎxfl xˆ~ÌtOz# „áêO`åÅÖ’ <≥ÅH˘ÅÊ|_ç# „Ñ¨`ÕºHõ Ü«∞O„`åÅ^•fi~å
#QÆ^Œ∞#∞ fã≤H˘#\ÏxH˜ ã¨Ç¨Ü«∞Ñ¨_Õ HÍ~°∞¤Å#∞ ATM  HÍ~°∞¤Åx JO\Ï~°∞. ATM HÍ~°∞¤Å ã¨Ç¨Ü«∞O`À #QÆ^Œ∞#∞ fã≤H˘#@O`Àáê@∞
MÏ`åÖ’ xÅfi L#fl "≥Ú`åÎxfl `≥Å∞ã¨∞‰õΩ<Õ ™œHõ~°º=Ú, MÏ`åÖ’ #QÆ^Œ∞#∞ _çáêl\ò KÕ¿ã ™œHõ~åºxfl HõeÊOK«@=Ú [~°∞QÆ∞`«∞Ok.  D
ATM Ü«∞O„`åÅ^•fi~å ã¨OH˜ΔÑ¨Î MÏ`å x"ÕkHõ#∞‰õÄ_® á⁄O^Œ=K«∞Û.  ATM HÍ~°∞¤Å#∞ „Ñ¨`ÕºH˜OK«|_ç# áê¡ã≤ìH±`À `«Ü«∂~°∞KÕ™êÎ~°∞.
WO^Œ∞Ö’ MÏ`å^•~°∞x ¿Ñ~°∞`Àáê@∞ ATM Ü«∞O„`«O QÆ∞iÎOK«\ÏxH˜ gÅ∞O_Õ q^èŒOQÍ MÏ`å^•~°∞x ã¨O`«HõO ‰õÄ_® LO_»∞#∞.  HÍ~°∞¤ÃÑ·
L#fl ã¨O`«Hõ=Ú Páê\˜ˆH Scan KÕÜ«∞|_ç ATM Ö’ xH˜ΔÑ¨Î=Ú KÕÜ«∞|_ç# ã¨O`«Hõ=Ú ã¨iÑ¨_»QÍ<Õ ATM Ü«∞O„`«=Ú HÍ~°ºHõÖÏáêÅ
x~°fiÇ¨Ï}‰õΩ J#∞=∞uã¨∞ÎOk.  J^Œ#Ñ¨Ù Éèí„^Œ`« H˘~°‰õΩ „Ñ¨u MÏ`å^•~°∞xH˜ „Ñ¨`ÕºH˜OK«|_ç# XHõ HÀ_£ <≥O|~°∞#∞ ̂H\Ï~Ú™êÎ~°∞.  ATM

^•fi~å 24 QÆO@Å∞ HÍ~°ºHõÖÏáêÅ#∞ x~°fiÇ≤ÏOKÕ J=HÍâ◊=Ú#flÑ¨Ê\˜H© xs‚̀ « "≥Ú «̀Î=Ú "Õ∞~°‰õΩ =∂„ «̀"Õ∞ XHõ ~ÀAÖ’ #QÆ̂ Œ∞ fã≤H˘#\ÏxH˜
J#∞=∞u™êÎ~°∞.  ATM =º=ã¨÷ ZÅ„HÍìxH± ÉÏºOH˜OQ∑Ö’ XHõ ÉèÏQÆ=ÚHÍQÍ, KåÖÏ ÉÏºO‰õΩÅ∞ „Ñ¨u MÏ`å^•~°∞‰õΩ D `«~°Ç¨HÍ~°∞¤Å#∞
ˆH\Ï~Úã¨∞Î<åfl~°∞.  D ™œHõ~°º=Ú =Å# ÉÏºO‰õΩÅÖ’ ~°nÌ `«QÆæ@"Õ∞ HÍHõ ÉÏºO‰õΩ#∞O_ç #QÆ^Œ∞ fã≤H˘#\ÏxH˜ QÆO@Å `«~°|_ç ‰õÄºÅÖ’
xÅ∞K«∞<Õ W|ƒOk MÏ`å^•~°∞Å‰õΩ `«Ñ≤ÊOk.  W`«~° ÉÏºO‰õΩÅ`À =ÚO^Œ∞QÍ U~åÊ@∞ KÕã¨∞H˘#fl XÑ¨ÊO^•Å HÍ~°}OQÍ XHõ ÉÏºO‰õΩ
ATM HÍ~°∞¤`À q∞ye# ÉÏºO‰õΩÅ ATM Å ̂ •fi~å #QÆ^Œ∞#∞ á⁄O^Õ J=HÍâ◊=Ú U~°Ê_»∞K«∞#flq.  J~Ú`Õ WÖÏO\˜ =º=Ç¨~åÅ‰õΩ ã¨fiÅÊ
"≥Ú`«Î=ÚÖ’ Kèås˚Å#∞ =ã¨∂Å∞ KÕÜ«∞@=Ú [~°∞QÆ∞`«∞Ok.  ATM q^è•#=Ú =Å# Jxfl"Õà◊ÖÏ #QÆ^Œ∞#∞ fã≤H˘x"≥à◊§=Åã≤# W|ƒOk

ÉÏºO‰õΩ „ÉÏOpÅ∞ MÏ`å^•~°∞_»∞

W`«~° ÉÏºO‰õΩÅ∞ WO@~ü<≥\ò ˆHO„nÜ«∞
ÉÏºOH˜OQ∑

ÉÏºO‰õΩ
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8.4. P\’"Õ∞\˜H±   >ˇÅ¡~ü   "Õ∞+‘<£   (Automatic Teller Machine ATM) :-



ÖË^Œ∞. D ATM HÍ~°∞¤Å∞,  Credit Card Debit HÍ~°∞¤Å HÍ~°}OQÍ áê¡ã≤ìH± =∞h J<Õ ÉèÏ=# "å_»∞HõÖ’xH˜ =zÛ#k.  <Õ_»∞ ATM

HÍ~°∞¤Å q^è•<åxfl J=∞Å∞KÕÜ«∞x ÉÏºOHõO@∂ UnÖË^Œ#fl ã¨`«º=Ú g\˜ „áê^è•#º`«#∞ `≥eÜ«∞*Ëã¨∞ÎOk.

"å}˜[º ÉÏºO‰õΩOÅOkOKÕ J<ÕHõ~°HÍÅ PiúHõ¿ã=ÅÖ’ #∂`«#`«fi=Ú Hõeæ#n, |Ç¨ïà◊ „Ñ¨Ü≥∂[#HÍi J~Ú#n „ÔH_ç\ò HÍ~°∞¤Å
q è̂•#=Ú.  "≥Ú@ì"≥Ú Œ̂\˜™êiQÍ D „ÔH_ç\ò HÍ~°∞¤Å q è̂•<åxfl "≥∞Hõfl=∂~å J<Õ J"≥∞iHõ<£ "åºáê~°"Õ̀ «Î „Ñ¨"Õâ◊ÃÑ\ì̃<å_»∞. nx ã¨=∞„QÆ~°∂Ñ¨"Õ∞
1950 #∞O_ç PK«~°}Ö’H˜ =zÛ# (Dinars Card)  q^è•#=Ú.  ÉÏºOH˜OQ∑ ~°OQÆOÖ’ „a@<£H˜ K≥Ok# Barclays ÉÏºO‰õΩ 1966 Ö’
"≥Ú@ì"≥Ú^Œ\˜™êiQÍ Credit Card Å#∞ „Ñ¨"Õâ◊ÃÑ\˜ì#k.  "åã¨Î"åxH˜ áêâßÛ`«º^ÕâßÅÖ’ D q^è•#=Ú áê`«^≥·#Ñ¨Ê\˜H©, ÉèÏ~°`«^Õâ◊=ÚÖ’
WÑ¨C_çÑ¨C_Õ Ñ¨ÙOA‰õΩO@∞#flk.  ~åÉ’ÜÕ∞ HÍÅ=ÚÖ’ D q^è•#=Ú #QÆ^Œ∞ J=ã¨~°=ÚÖËx ã¨=∂*Ïxfl ~°∂á⁄OkOK«∞#∞.

„ÔH_ç\ò HÍ~°∞¤ J#QÍ HÍ~°∞¤ Hõey L#fl =ºH̃ÎH̃ J~°∞=Ù‰õΩ (#QÆ̂ Œ∞ ÖË‰õΩO_®) ã̈~°∞‰õΩÅ#∞ H˘#∞QÀÅ∞ KÕ¿ã J=HÍâ◊=Ú, „Ñ̈Ü«∂}=ÚKÕ¿ã
J=HÍâ◊=Ú ÖËHõ XHõ Ç¨ÏŸ@ÖòÖ’ H˘O`«HÍÅ=Ú x"åã¨=ÚO_Õ ã¨^Œ∞áêÜ«∞=Ú HõÅ∞QÆ*Ë¿ãk Jx J~°÷=Ú.  nx=Å# K≥e¡OÑ¨ÙÅ#∞
H˘O`«HÍÅ=Úáê@∞ "å~Ú^• "Õ~Ú=K«∞Û#∞.  #QÆ^Œ∞#∞ fã¨∞ÔHà◊§@OÖ’x W|ƒO^Œ∞Å#∞O_ç ~°H˜ΔOK«∞#∞.  Éèí„^Œ`«, ™œHõ~°º=Ú, Q“~°==Ú
=∞iÜ«Ú J~°∞=Ù ã¨^Œ∞áêÜ«∂xH˜ „ÔH_ç\ò HÍ~°∞¤#∞ XHõ Passport QÍ ÉèÏqOK«=K«∞Û#∞.

„ÔH_ç\ò HÍ~°∞¤  ~°HÍÅ∞ :

„ÔH_ç\ò HÍ~°∞¤Å∞Ñ̈Ü≥∂QÆÑ̈_Õ Ñ̈ Œ̂ú̀ «∞Å#∞|\̃ì „ÔH_ç\ò HÍ~°∞¤Å#∞ =¸_»∞ ~°HÍÅ∞QÍ qÉèílOK«=K«∞Û#∞.  WO Œ̂∞Ö’ "≥Ú Œ̂\̃k =∂=¸Å∞
„ÔH_ç\ò HÍ~°∞¤ – J~°∞=Ù ™œHõ~°º=∞<Õ Ñ¨^ŒO ã¨Ç¨Ü«∞O`À L^ŒƒùqOz# „ÔH_ç\ò HÍ~°∞¤ ã¨Ç¨Ü«∞O`À xs‚`« ^Œ∞HÍ}ÏÅÖ’ xs‚`« "≥Ú`«ÎO =~°‰õΩ
J~°∞=Ù‰õΩ ã¨~°∞‰õΩ#∞ H˘#∞QÀÅ∞ KÕÜ«∞=K«∞Û#∞. „Ñ¨Ü«∂} ™œHõ~åºxfl á⁄O^Œ=K«∞Û#∞.  J=ã¨~°"≥∞ÿ#Ñ¨Ù_»∞ #QÆ^Œ∞ ã¨^Œ∞áêÜ«∂xfl ‰õÄ_®
á⁄O Œ̂=K«∞Û#∞.  WÖÏO\̃ ã̈ Œ̂∞áêÜ«∂xfl xs‚̀ « HÍÖÏxH̃ q∞Oz LÑ̈Ü≥∂yOK«∞‰õΩ#flÑ̈Ù_»∞ ã̈fiÅÊ"≥Ú «̀Î=ÚÖ’ =_ô¤x K≥e¡OK«=Åã≤Ü«ÚO_»∞#∞.
D ã¨^Œ∞áêÜ«∂xfl XHõ Ñ¨^ŒúuÖ’ LÑ¨Ü≥∂yOK«∞HÀ=@O ^•fi~å qxÜ≥∂QÆ^•~°∞Å∞ |Ç¨ïà◊ „Ñ¨Ü≥∂[<åxfl á⁄O^ŒQÆÅ~°∞. Ô~O_»= ~°HÍxH˜
K≥Ok# HÍ~°∞¤Å#∞ Kèåi˚ HÍ~°∞¤Åx JO\Ï~°∞. D `«~°Ç¨ HÍ~°∞¤Å ã¨^Œ∞áêÜ«∞O ã¨Éèíº ã¨Oã¨úÅÖ’ KÕ¿ã  H˘#∞QÀà◊§‰õΩ =∂„`«"Õ∞ Ñ¨iq∞`«"≥∞ÿ
LO_»∞#∞. WO^Œ∞Ö’ H˘#∞QÀÅ∞KÕã≤# „Ñ¨u™ês "≥Ú`åÎxfl K≥e¡OKÕ |^Œ∞Å∞QÍ Kèåi˚ HÍ~°∞¤#∞ LÑ¨Ü≥∂y™êÎ~°∞.  D q^èŒOQÍ ã¨Oz`«"≥∞ÿ#
"≥Ú`åÎxfl UHõ"≥Ú`«ÎOQÍ K≥e¡OK«@=Ú [~°∞QÆ∞#∞. WO^Œ∞Ö’ Ñ¨~°Ñ¨u Ñ¨i^èŒ∞Å∞HÍh, Kèås˚Å∞ ÖËHõ =_ô¤Å#∞ =ã¨∂Å∞ KÕÜ«∞@O LO_»^Œ∞.
_≥·#~üòû (Dinar's Club) Hõ¡Éò HÍ~°∞¤#∞ D HÀ=‰õΩ K≥Ok# HÍ~°∞¤QÍ ÉèÏqOK«=K«∞Û#∞.  WHõ =¸_»= ~°HÍxH˜ K≥Ok# „ÔH_ç\ò HÍ~°∞¤Å#∞
™Èì~ü HÍ~°∞¤Åx JO\Ï~°∞.  Z=Ô~·`Õ D HÍ~°∞¤Å#∞ *ÏsKÕ™êÎ~À "åi ^Œ∞HÍ}ÏÅÖ’ =∂„`«"Õ∞ D HÍ~°∞¤Å ^•fi~å Ñ¨~°Ñ¨u ™œHõ~åºxfl
á⁄O^Œ=K«∞Û#∞.  WÖÏO\˜ Ñ¨~°Ñ¨uÃÑ· =_ô¤Å#∞ ‰õÄ_® =ã¨∂Å∞KÕ™êÎ~°∞.  ÉèÏ~°`«^Õâ◊=ÚÖ’ WÖÏO\˜ HÍ~°∞¤Å#∞ ÃÑ^ŒÌ ÃÑ^ŒÌ ™êì~ü Ç¨ÏŸ@à◊√§,
Q˘Å∞ã¨∞  q„HõÜ«∞âßÅÅ∞ *ÏsKÕÜ«Ú#∞.

P^èŒ∞xHõ `«~°Ç¨‰õΩ K≥Ok# „ÔH_ç\ò HÍ~°∞¤Å∞ :

ÃÑ·# q=iOz# „ÔH_ç\ò HÍ~°∞¤ÖË HÍ‰õΩO_® P^èŒ∞xHõ HÍÅ=ÚÖ’ J<ÕHõ~°HÍÖˇ·# „H˘`«Î „H˘`«Î „ÔH_ç\ò  HÍ~°∞¤Å  ã¨^Œ∞áêÜ«∞=Ú
PK«~°}Ö’xH˜ =zÛ#k.  WO^Œ∞Ö’ =ÚYº"≥∞ÿ#q HÍ~˘Êˆ~\ò „ÔH_ç\ò HÍ~°∞¤Å∞. "åºáê~°Ñ¨~°"≥∞ÿ# HÍ~°∞¤Å∞, ™ê‡~üì HÍ~°∞¤Å∞.  HÍ~˘Êˆ~\ò
HÍ~°∞¤Å#∞ „Ñ¨~Ú"Õ@∞ =∞iÜ«Ú Ñ¨a¡H± eq∞>ˇ_£ HõOÃÑhÅ‰õΩ, Ñ¨a¡H± ~°OQÆ ã¨Oã¨úÅ‰õΩ *ÏsKÕÜ«∞@O [~°∞QÆ∞#∞.  WÖÏ *ÏsKÕã≤# HÍ~°∞¤Å#∞
„Ñ¨^è•# HÍ~°∞¤ÅO\Ï~°∞.  D „Ñ¨^è•# HÍ~°∞¤Å∞ ̂H=Å=Ú QÆ∞iÎOÑ¨ÙH˘~°‰õΩ =∂„`«"Õ∞ LÑ¨Ü≥∂QÆÑ¨_»∞#∞.  D „Ñ¨^è•# HÍ~°∞¤‰õΩ J#∞|O^èŒOQÍ
*ÏsKÕ¿ã HÍ~°∞¤Å#∞ Add-On-Cards Jx JO\Ï~°∞.  PK«~°}Ö’ D  Add-On-Cards #∞ HõOÃÑxH© ã¨O|OkèOz# =º‰õΩÎÅ‰õΩ
*ÏsKÕÜ«∞@O [~°∞QÆ∞#∞.  D  Add-On-Cards Å#∞ LÑ̈Ü≥∂yã̈∂Î KÕã≤# H˘#∞QÀà◊§‰õΩ ã̈O|OkèOz# "≥Ú`åÎÅhfl „Ñ̈ è̂•# HÍ~°∞¤¿Ñ~°∞`À
Y~°∞Û „"åÜ«∞@O [~°∞QÆ∞#∞.  D q^èŒOQÍ HÍ~˘Êˆ~\ò ã¨Oã¨úÅ∞ `«=∞ ã≤|ƒOkH©, W`«~° =º‰õΩÎÅ‰õΩ D `«~°Ç¨ „ÔH_ç\ò HÍ~°∞¤ ã¨^Œ∞áêÜ«∂xfl
HõÅ∞QÆ*ËÜ«Ú#∞.  Ô~O_»=~°HÍxH˜ K≥Ok# HÍ~°∞¤Å#∞ "åºáê~° HÍ~°∞¤Å∞  (Business Cards) QÍ =º=Ç¨Ïi™êÎ~°∞.  D `«~°Ç¨ HÍ~°∞¤Å#∞

PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O 8.13 ^Œ∂~°q^•º ˆHO„^ŒO

8.5. „ÔH_ç\ò HÍ~°∞¤Å∞ (Credit Cards) :-



XˆH~°HÍxH˜ K≥Ok# qq^èŒ ã¨Oã¨úÅ∞ LÑ¨Ü≥∂y™êÎ~Ú.  D `«~°Ç¨ HÍ~°∞¤Å ã¨Ç¨Ü«∞O`À H˘xfl „Ñ¨`ÕºHõ ã¨^Œ∞áêÜ«∂Å#∞ á⁄Ok `«=∞
"åºáê~åÅ#∞ =$kú KÕã¨∞H˘O\Ï~°∞.  ™⁄O`« "åºáê~° ã¨Oã¨úÅ∞, ÉèÏQÆ™êfi=∞º ã¨Oã¨úÅ∞, Kèå~°ì~ü¤ ZH“¯O>ˇO@∞¡ "≥Ú^ŒÖˇ·#"å~°∞ D `«~°Ç¨
HÍ~°∞¤Å#∞ LÑ¨Ü≥∂y™êÎ~°∞.  WHõ =¸_»= ~°HÍxH˜ K≥Ok# P^èŒ∞xHõ HÍ~°∞¤Å#∞ Smart Card Åx JO\Ï~°∞. g\˜x „H˘`«Î`«~°O HÍ~°∞¤Å∞QÍ
Ñ̈iQÆ}̃OK«=K«∞Û#∞.  WO Œ̂∞Ö’ JO «̀~°æ̀ «OQÍ xH̃ΔÑ̈ÎOKÕÜ«∞|_ç# "≥∞ÿ„HÀzÑπÖ’ H˘O «̀ "≥Ú`åÎxfl =Ú„kOK«@=Ú [~°∞QÆ∞#∞. HÍ~°∞¤#∞Ñ̈Ü≥∂yOz#
„Ñ¨u™ês D xÅfi P\’"Õ∞\˜H±QÍ `«yæáÈ=Ù#∞.  WO^Œ∞Ö’x xÅfi Ñ¨ÓiÎQÍ J~ÚáÈ~Ú# `«~°∞"å`« uiy xÅfi#∞ Kèåi˚ KÕÜ«∞=Öˇ#∞.  D
`«~°Ç¨ HÍ~°∞¤Å „Ñ¨^è•# ™œÅÉèíº=Ú ~°HõΔ}.  WO^Œ∞Ö’ "≥∂™êÅ‰õΩ, á⁄~°áê@¡‰õΩ J=HÍâ◊=ÚO_»^Œ∞.  Smart Card Å#∞ QÆ∞iÎOÑ¨Ù HÍ~°∞¤Å∞QÍ
‰õÄ_® LÑ¨Ü≥∂yOK«=K«∞Û#∞.  Smart Card Å#∞ ZÅ„HÍìxH± Ñ¨~°∞ûÅ∞QÍ =º=Ç¨Ïi™êÎ~°∞.  ÉèÏ~°`«^Õâ◊=ÚÖ’ D `«~°Ç¨ HÍ~°∞¤Å#∞
=∞OÉˇ·#QÆ~°OÖ’ n<å ÉÏºO‰õΩ *ÏsKÕã≤#k.

„ÔH_ç\ò HÍ~°∞¤   „Ñ¨Ü≥∂[<åÅ∞  :

„ÔH_ç\ò HÍ~°∞¤=Å# HÍ~°∞¤Å∞ Hõeæ L#fl=ºH˜ÎH˜ #QÆ^Œ∞, ã¨~°∞‰õΩÅ H˘#∞QÀÅ∞‰õΩ ã¨O|OkèOz Ñ¨~°Ñ¨u ™œHõ~°º=Ú HõeyOK«∞#∞.
HÍ~°∞¤Å#∞ *ÏsKÕã≤# ÉÏºO‰õΩÅ‰õΩ „^Œ=º=º=Ç¨~åÅ`Àáê@∞ "åºáê~°=ã¨∞Î=ÙÅ H˘#∞QÀà◊√§, J=∞‡HÍÅÃÑ· ‰õÄ_® Hõg∞+¨<£ ÅaèOK«∞#∞.
=∞iÜ«Ú Ñ¨~°Ñ¨uÃÑ· =_ô¤ ÅaèOK«∞#∞. J^Õq^èŒOQÍ „ÔH_ç\ò HÍ~°∞¤Å<å^ŒiOKÕ ^Œ∞HÍ}ÏÅ ã¨=Ú^•Ü«∂xH˜ ã¨O|OkèOz# ^Œ∞HÍ}^•~°∞Å‰õΩ
"åºáê~° Ñ¨i=∂}O ÃÑ~°QÆ@O`Àáê@∞ ~åx ÉÏH©Å Éˇ_»^Œ ‰õÄ_® LO_»^Œ∞.  D q^èŒOQÍ „ÔH_ç\ò HÍ~°∞¤Å∞ |Ç¨ï=ÚY „Ñ¨Ü≥∂[<åÅ∞
HõÅ∞QÆ*ËÜ«Ú#∞.

JO`«~å˚fÜ«∞OQÍ QÆ`« ^Œâß|ÌHÍÅOÖ’ „ÔH_ç\ò HÍ~°∞¤Å q^è•#=Ú HÍy`«Ñ¨Ù „^Œ"åºxH˜ YzÛ`«"≥∞ÿ# „Ñ¨`åº=∂flÜ«∞OQÍ Zky#k.
USA  ÖÏO\˜ Jaè=$kúK≥Ok# ̂ ÕâßÅ∞ XHõ^Œâ◊ =ÚO^Œ∞‰õΩ "≥o§ _≥a\ò HÍ~°∞¤Å q^è•<åxfl „áêK«∞~°º=ÚÖ’xH˜  ̀ ≥zÛ#q.  XHõ¯USA Ö’<Õ
1997 =∂iÛ <å\˜H˜ 6.7 HÀ@¡ _≥a\ò HÍ~°∞¤Å∞ 62.9 aeÜ«∞<£ _®Å~°¡ qÅ∞= Hõey# =º=Ç¨~åÅ#∞ x~°fiÇ≤ÏOz#q.  „ÔH_ç\ò HÍ~°∞¤^•~°∞Å
=∂kiQÍ<Õ _≥a\ò HÍ~°∞¤Å∞ Hõey L#fl"å~°∞ ‰õÄ_® xs‚`« ^Œ∞HÍ}ÏÅÖ’ ã¨~°∞‰õΩÅ#∞ H˘#∞QÀÅ∞ KÕã≤ H˘#∞QÀÅ∞ QÆ∞~°∞ÎQÍ "åi ^Œ∞HÍ}ÏÅ
J=∞‡HõÑ¨Ù p\©ÅÃÑ· ã¨O`«HõO KÕÜ«∂e.  D "≥Ú`åÎxH˜ P\’"Õ∞\˜H±QÍ _≥a\ò HÍ~°∞¤^•~°∞Å ÉÏºO‰õΩ MÏ`å‰õΩ _≥a\ò KÕÜ«∞@O [~°∞QÆ∞#∞.
WÖÏ _≥a\ò KÕÜ«∞|_ç# "≥Ú`åÎÅ‰õΩ ã¨O|OkèOz# <≥Å"ås ¿ãì\ò"≥∞O\òÅ#∞ 2 HÍ~°∞¤Å ^•~°∞Å‰õΩ Ñ¨OÑ≤OK«@O [~°∞QÆ∞#∞.  "å~°∞ gi
gÅ∞#∞|\˜ì "≥Ú`åÎÅ#∞ K≥e¡ã¨∞ÎO\Ï~°∞.  D ã¨^Œ∞áêÜ«∞=Ú F=~ü„_®Ñ¶πì ã¨^Œ∞áêÜ«∂xfl áÈe LO_»∞#∞.  XHõ~°HõOQÍ nxx ^Œ∞HÍ}ÏÅ
ã̈=Ú^•Ü«∂Å‰õΩ qã̈ÎiOK«|_ç# F=~ü„_®Ñ¶πì  ™œHõ~°ºOQÍ ÉèÏqOK«=K«∞Û#∞.  =º=Ç̈~°=Ú [iy# "≥O@<Õ =º=Ç̈~° "≥Ú`åÎxH̃, "åºáê~°ã̈∞ÎxH̃
[=∞‰õÄ_® W=fi@=Ú [~°∞QÆ∞#∞. ÉÏºO‰õΩÖ’ „Ñ¨`ÕºHõ=ÚQÍ MÏ`å LO_»@=Ú q∞#Ç¨ „ÔH_ç\ò HÍ~°∞¤, _≥a\ò HÍ~°∞¤ q^è•<åÅÖ’ ÃÑ^ŒÌ `Õ_®
ÖË^Œ∞.

A.T.Ms ` Automatic Teller Machines

Credit Cards - #QÆ^Œ∞ J~°∞=Ù H˘#∞QÀÅ∞ ™œÅÉèÏºxfl ã¨=∞‰õÄˆ~Û HÍ~°∞¤Å∞

Debit Cards - MÏ`å^•~°∞ KÕã≤# H˘#∞QÀÅ∞ "≥Ú`åÎxH˜ MÏ`å^•~°∞ MÏ`å#∞ _≥a\ò KÕ¿ã q^è•#=Ú

S.L.R - Statutory Liquidity Ratio

C.R.R. - Cash Reserve Ratio

I.R.D.P. - Integrated Rural Development Programme

B.I.F.R. - Board for Industrial and Finance Reconstruction

ÉÏºOH˜OQ∑ & q`«Î =º=ã¨÷ 8.14 ÉÏºOH˜OQ∑ ~°OQÆOÖ’ ã¨Oã¨¯~°}Å∞

8.6. _≥a\ò HÍ~°∞¤Å∞   (Debit Cards)  :

8.7. Ñ¨^ŒHÀâ◊=Ú :



=¸Å^èŒ# ã¨O=$kú ˆ~@∞ – (Capital Adequacy Rate)

W.T.O. - World Trade Organisation

E.A.L.M. - Electronic Asset Liability Management

5  =∂~°∞¯Å  „Ñ¨â◊flÅ∞ :

1. ZÅ„HÍìxH± ÉÏºOH˜OQ∑

2. A.T.Ms

3. Credit Cards

4. Debit Cards

5. xˆ~Ìt`« ÃÑ@∞ì|_»∞Å∞

6. xˆ~Ìt`« Ñ¨~°Ñ¨u Ñ¨^äŒHÍÅ∞

10  =∂~°∞¯Å  „Ñ¨â◊flÅ∞ :

1. #~°ã¨OÇ¨ÏO Hõq∞\© U~åÊ@∞ P=â◊Hõº`«

2. ÉÏºOH˜OQ∑ ~°OQÆ ã¨Oã¨¯~°}Å#∞ ‰õΩ¡Ñ¨ÎOQÍ „"åÜ«Ú=Ú

20  =∂~°∞¯Å  „Ñ¨â◊flÅ∞ :

1. ÉÏºOH˜OQ∑~°OQÆ ã¨Oã¨¯~°}Å‰õΩ ã¨O|OkèOz #~°ã≤OÇ¨ÏO Hõq∞\© ã¨∂K«#Å∞ =∞iÜ«Ú ã¨∂K«#Å J=∞Å∞ QÆ∞iOz „"åÜ«Ú=Ú.

2. ZÅ„HÍìxH± ÉÏºOH˜OQ∑ J#QÍ<Õ"≥∂ `≥eÜ«∞*Ëã≤ JO^Œ∞Ö’x H˘xfl JO`«~åƒùQÍÅ#∞ q=iOK«O_ç

1.  Indian Economy - Ruddar Datt & KPM Sundaram

2.  ÉÏºOH˜OQ∑ ã≤^•úO`«O – „^Œ=º=º=ã¨úÅ∞

    (Banking Theory and Financial Systems)

     -  K. Anjaneyulu,

     -  K. Lalitha,

     -  M. Prabhakar Reddy

3. Banking and Financial Systems`«

     - Mithani & Gordon

- Dr. C.V. BRAHMA CHARY

PKå~°º <åQÍ~°∞˚# qâ◊fiq^•ºÅÜ«∞O 8.15 ^Œ∂~°q^•º ˆHO„^ŒO

R.B.I - Reserve Bank of India

P.L.R. - Prime Lending Rate

8.8. ã¨fiÜ«∞O   =∞kOÑ¨Ù „Ñ¨â◊flÅ∞ :

8.9. ã≤á¶ê~°ã¨∞ KÕã≤# Ñ¨Ùã¨ÎHÍÅ∞



ద్రవయ్ ఆ��్థక �ాసత్ �ం                                                       9.1                                   ద్రవయ్ ���నం-చక�వ��త్ ... 

 

ద్రవయ్ ���నం  - చక�వ��త్ క�ట� 
(Banking Sector Reforms – Chakravarthy Committee Report) 

9.0 – ఉ�ేద్�ాయ్ల�: 
 ��రత�ేశంల�� ద్రవయ్������న్ �యంత్రణ �ేయ�టక� ��రత ప్రభ�త్వం ఆ��రయ్ సుఖ�య్ 

చక�వ��త్ �యంత్రణల� క�ట�� �య�ం�ం��.  

 1970-80 వ సంవతస్�ాల మధయ్ �ాలంల� బ�య్ం��ంగ్ రంగంల� అ��క సమసయ్లను ఎదు��్కనన్��.  

 ఈ క�ట� మ�ఖయ్ం�ా ��కరయ్వంత���న వ��్డ  ��ట్ల ను �ి�ార�స్ �ే�ిన��.  

 మ�ఖయ్ం�ా ప్రభ�త్వం ట�్రజ�� �ల�్ల ల� మ��య� ��ర్ఘ�ా�క ��చూయ్��ట�ల �షయంల� చరయ్లను 

�సుక�నన్��.  

 బ�య్ంక�ల ���ా�ట్ల��ౖ మ��య� ర�ణ ��ట్ల��ౖ చక�వ��త్ క�ట�  �ే�ిన��. 

9.1 –ప��చయం  

9.2– చక�వ��త్ క�ట� �య�మకం 

9.3 –ద్రవయ్ లకష్య్ం 

9.4 – ద్రవయ్ ���న ర�పకలప్నల� లకష్ణ�ల�: 

9.4.1 – �సత్ ృత ��లత 

9.4.2 –నగదు బ�ెజ్ట్ 

9.4.3 –నగదు �క్క ��ధ రం�ాల �సత్ ృత���న ర�ప���ఖల� 

9.5 –��కరయ్వంత���న వ��్డ��ట�్ల  

9.5.1 –వ��్డ��ట�్ల  మ��య� ద్ర��య్ల్బణం అంచ�� ��ట� 

9.5.2 –ప్రభ�త్వ ��క�య్��ట�ల��ౖ వ��్డ ��ట�్ల  

9.5.2.1 –“T” �ల�్ల ల��ౖ ���్లషణ 

9.5.3 –బ�య్ంక�ల ���ా�ట్ మ��య� ర�ణ��ట� 

9.5.3.1 – బ�య్ంక�ల ర�ణ��ట� 

9.6 – చక�వ��త్ క�ట���ౖ �మర్శల� 

9.7      – మ���ంప�  

9.8      – మ����� ప��కష్ ప్రశన్ల�  

9.9      – ��ిార�స్ �ే�ిన గ�ం��ల�  



దూర ���య్��ంద్రం                                      9.2                          ఆ��రయ్ ���ార�జ్ న �శ్వ���య్లయం  

 

9.1 – ప��చయమ�:  

ఆ��రయ్ సుఖ�య్ చక�వ��త్ అధయ్కష్తన ����ంబర్ - 1982 వ సంవతస్రంల� ��రత�ేశ ద్రవయ్ 

వయ్వస్థ  ప��ర�ను అంచ�� ��య����� ఏ�ాప్ట� �ేయబ��న��. మ�ఖయ్ం�ా ద్రవయ్ �యంత్రణను 

��ర�గ�పరచడం ��� లకష్య్ం. ఏ�ి్రల్ - 1985 వ సంవతస్రంల� తన �����కను సమ��ప్ం�ం��. 

9.2 – చక�వ��త్ క�ట� �య�మకం: 

1970 వ సంవతస్రం మ��య� 1980 వ సంవతస్రం �్ార రంభంల�, ��రత�ేశ ఆ��్థక వయ్వస్థ  ద్రవయ్ 

వయ్వస్థ  ప��ర�క� సంబం��ం� అ��క సమసయ్లను ఎదు��్కనన్��. ప్రభ�త్వం ర�ణ�లను �సుక��� 

�ారయ్క�మం ��గం�ా ������ం��. ప్రభ�త్వం నుం�� ��ర�గ�త�నన్ ఈ �ధ���న అవస�ాలను ఈ ���ం�� �ధం�ా 

�వ��ంచవచు్చను. అ�: 

• ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� నుం�� ప్రభ���్వ��� �ావల�ిన �ాట�� ��ంచడం.  

• బ�య్ంక�ల� �ర్వ��ం���స్న చట్టబదధ్���న ద్రవయ్ �షప్�త్� ��ంచడం ��్వ�ా �ర్చవచు్చను.  

��ౖ �ాట� ఫ�తం�ా ప్రభ�త్వం �క్క �ల్వల� ��ర�గ�త���న్�. మ��య� ఇ�� ద్రవయ్ సరఫ�ాల� 

��ర�గ�దలక� ������ిం��. ��� ఫ�తం�ా ఆ��్థక వయ్వస్థల� ద్ర��య్ల్బణఒ�త్�� ఏరప్��ం��. ద్రవయ్ సరఫ�ాల� 

ఈ ��ర�గ�దల ప్ర���ా�న్ ఎదు��్కవ����� ��జర్్వ బ�య్ంక్ అవస�ాల� ఎపప్ట�కప�ప్డ� ��ంచబ��్డ �. 

ప్రభ�త్వ ద్రవయ్ల�ట�ను ప��ే్చందుక���జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� �ర్ణయం. ద్రవయ్ వయ్వస్థను 

స���ంచ����� చక�వ��త్ క�ట�� �య�ంచ����� ఇ�� అతయ్ంత ప్రమ�ఖ���న �ారణ�ల�. ఆ��రయ్ 

సుఖ�య్ చక�వ��త్ స్వయం�ా ����్కనన్ట�్ల �ా ద్రవయ్వయ్వస్థ  ఆ��రయ్ చక�వ��త్ ���్లషణ �ాబ� �� 

సంవతస్�ాలల� ద్ర��య్ల్బణం ల�� ప్రణ���ాబదధ్���న అ�వృ��్థ� ��ాధ్ ��ం�ే దృ��్కణం నుం�� జర�ా�.  

9.3 – ద్రవయ్ లకష్య్ం: 

 ద్రవయ్ లకష్య్ం అ���� ద్రవయ్ �యంత్రణ �������� ప������ా ద్రవయ్సప్లయ్ వృ��్థ�� అతయ్ంత 

అనుక�ల���న లకష్య్��ట�ను �ర్ణ�ంచ���న్ సూ�సుత్ ం��. ధరల �ి్థరత్వం ద్రవయ్ సప్లయ్ ��ర�గ�దల 

��్వ�ా గణ�యం�ా ప్ర���తమవ�త�ం�� అ�� �ాసత్వం �ారణం�ా ఇ�� ��ల� మ�ఖయ్���న �ి�ార�స్లల� 

ఒకట�. ఇ�� ఒక్కట� అంశం �ానపప్ట���, ఇ�� అ��క ఇతర ద్ర��య్తర �ార�ాల�ే క��� ప్ర���తమ�త�ం��. 

మ�ఖయ్ం�ా ట�క� ధరల సూ�కల� సంవతస్�ా��� సగట�న 4.0% కంట� అ��క ��ర�గ�దల 

ఆ�ద�గయ్ం�ా ప��గణ�ంచబ��ల� చక�వ��త్ క�ట� ����్కనన్��. అ�నపప్ట��� మ�ఖయ్ం�ా �ా��ష్క 

ద్ర��య్లభ్ణం 1970 వ సంవతస్రం, 1980 వ సంవతస్రం మ��య� 1990 వ సంవతస్�ాలల� వర�స�ా 

8.0%, 9.0% మ��య� 10.0% ������ం��. ప్రపంచ �ాయ్పత్ ం�ా ఉనన్ �ే�ాలల� అమల�ల� ఉనన్ 

ద్రవయ్లకష్య్ం �� ౖచక�వ��త్ క�ట� అ�ే అ��్ార య��న్ పంచు��ల�దు.ఇ�� క��న���న ల��య్లను ���ధ్�ంచ���న్ 

�శ్వ�ించల�దు. �ా���� ద్రవయ్లకష్య్ం అ���� ఒక అ�ి్థర���న �యమం, ఇ�� వృ��్థ  �దల�ౖన ఆ��్థక 

వయ్వస్థల�� �ార�ాల��ౖ ఆ��రప�� �రంతరం మ�రవల�ి ఉంట�ం��. అ�ే�ధం�ా , ద్రవయ్ సప్లయ్ వృ��్థ� 
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ద్రవయ్ ��మ�ండ�ల� ఆ�ం�న వృ��్థ�� అనుగ�ణం�ా మ��ా్చ�. �ి్థర���న ధరలవదద్  �ాసత్వ ఆ��యంల� 

ఆ�ం�న వృ��్థ�� సంబం��ం�న��. ద్రవయ్ సప్లయ్  �క్క లకష్య్ వృ��్థ��ట� అవసరమ� సూ�సుత్ ం��. అ�: 

 �ాసత్వ ఉతప్�త్  వృ��్థ��ట�ను అంచ����య�����; 

 �జ���న ద్రవయ్ం (Real Money) ��సం ��మ�ండ్ �క్క �జ���న ఆ��య �ి్థ��ా్థ పకతను 

అంచ�� ��య����� ఉప�గపడ�త�ం��. 

��ౖ �ాట��క్క ఉతప్�త్  ద్రవయ్ సప్లయ్ వృ��్థ�� స�����న లకష్య్��ట�ను అం��ం���. చక�వ��త్ క�ట� 

అ��ే, ��ౖన ����్కనన్ �ధం�ా ద్రవయ్ సరఫ�ా ��ర�గ�దల ల��య్�న్ ఉప���ంచల�దు. ఇ�� ��మ�ండ్ 

�క్క ఆ��య �ి్థ��ా్థ పకత గ���ం� ఎట�వంట� అంచ��ను మ�ందుక� �సుక��ాల�దు. ఇం�ా చక�వ��త్ 

క�ట� ఏ�ై�� లకష్య్�ల�వ కంట� ద్రవయ్ సరఫ�ా ��ర�గ�దల ��సం ఒక ప����� సూ�ం�ం��. ఇ�� సు��ర్ఘ 

�ాలంల� సగట� �ా��ష్క ��ట�ను ����్కనల�దు. ద్రవయ్ �������� త��నంత ��ల��య్�న్ అం��ం��ల�� 

ఆత�్ర త��, ఉతప్�త్  మ��య� ధరలల� ఉదభ్�సుత్ నన్ �ోరణ�ల ��ల�గ�ల� ద్రవయ్ సరఫ�ా వృ��్థ  లకష్య్ం 

ప����� క��� సంవతస్రంల� సవరణలక� ల�బ�� ఉం��ల� క�ట� �ి�ార�స్ ��ేిం��. ఇ�� �డీ్ బ�య్క్ �� 

ద్రవయ్ లకష్య్ం ల�ంట� ��కరయ్వంత���న ద్రవయ్ ల��య్�న్ సూ�ం�ం��. మ�ఖయ్ం�ా చక�వ��త్ క�ట� �క్క 

దృ��్కణం ఏ�టంట�, ద్రవయ్ లకష్య్ం �క్క ఈ పద్థ� ద్రవయ్ సరఫ�ాల� �ావల�ిన వృ��్థ� �ా��ంచ����� 

ఒక ఉమ్మ��  ప్రయతన్ంల� ��రత ��జర్్వ బ�య్ంక� మ��య� ��రత�శే ప్రభ���్వ�న్ బం��సుత్ ం��. 

9.4 - ద్రవయ్ ���న ర�పకలప్నల� లకష్ణ�ల�: 
���� ��ండ� వ�ాగ్ ల��ా �భ�ంచవచు్చ. అ�:  

ఇ�� ఎట�వంట� ఆ���ా�న్ ఇవ్వల�దు. M1  కంట� M3అ����ద్రవయ్ సరఫ�ా �క్క �సత్ ృత ��లత. 

9.4.2 – నగదు బ�ెజ్ట్ (Credit Budget): 
నగదు బ�ెజ్ట్ �క్క ప్ర��న ల��య్లను ఈ ���ం�� �ధం�ా �ర్ణ�ంచవచు్చను.  

�ాణ�జయ్ రం�ా��� బ�య్ంక్ �����ట్ �క్క అనుమ�ంచద��న �ా్థ �. ���ల� వ�ే్చ సంవతస్రప� 

ద్రవయ్ ల��య్�న్  �ర్ణ�ం�న తర��ాత, ఈ లకష్య్ం�� పట� నగదు ���ా�ట్ �షప్�త్�  అ�న్ రం�ాల ��సం 

��ర�గ�త�నన్ బ�య్ంక్ �����ట్ � �ర్ణ�ంచవచు్చను. M3��సం ల��య్�న్ �ర్ణ�ంచడం.M3�� స���ాధ్ రణ 

�ేయబ��నందున బ�య్ంక� �����ట్ � �ర్ణ�ంచ����� ద్రవయ్ అ���ారం�� ఎట�వంట� ��్వ��్చల�దు. 

అ�నపప్ట��� బ�య్ంక�ల� ఇతర వనర�లను మ�ర్చడం ��్వ�ా తక�్కవ ద్రవయ్ం�� బ�య్ంక� �����ట్ ను 

మ�ర్చవచు్చను. 

 ప్రభ�త్వ ��క�య్��ట�ల� మ��య� ఇతర ��క�య్��ట�లల��� ����్ల  బ�య్ంక� �����ట్ �ాట�ను �సు��వడం 

��్వ�ా �ాణ�జయ్ం ��సం ��ర�గ�త�నన్ బ�య్ంక� �����ట్ �తత్ం �ర్ణ�ంచబడ�త�ం��. అట�వంట� ��ట�్ట బ�� 

ప్రసుత్ త చట్టబద్థ���న ���్వ��ట� �షప్�త్  మ��య� బ�య్ంక� �తత్ం �కర బ�ధయ్తల ��్వ�ా ఇవ్వబడ�త�ం��.  

9.4.1 - �సత్ ృత ��లత: 

చక�వ�త్ � క�ట� M3అ���� M �క్క అనుక�ల���న  ��లత,మ��య� M1�ాదు. ఈ �్ార ��నయ్తక� 
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9.4.3 – నగదు �క్క ��ధ రం�ాల �సత్ ృత���న ర�ప���ఖల�: 

 ఇ�� �ాణ�జయ్ రంగంల� నగదు �క్క �సత్రణక� మ�త్ర�� సంబం��ం�న��. �ాణ�జయ్ రంగంల� 

�����ట్ �ా, ప్రభ�త్వం మ��య� ఇతర ��క�య్��ట�ల ��సం గతంల� ఆ���ంపబ��న �����ట్ �ా ప్రభ���్వ��� 

����్ళ �����ట్. ఆ �ధం�ా చక�వ��త్ క�ట��� 3 మ�ఖయ్���న అం�ాలను ప్ర��ా��ం�న��. అ�: 

→ �����ట్ బ�ెజ్ట్ ల�, �����ట్ �క్క ��ధ రం�ాల ��ట��ంప� ప్రణ��క �్ార ��నయ్తల ��ల�గ�ల� 

�ర్ణ�ంచబడ�త�ం��.  

→ ఉతప్�త్  �ోరణ� మ��య� ధరల ప్రవరత్న �ారణం�ా సంవతస్ర �ాలంల� M3 సవ��ంచబ���ే �����ట్ 

బ�ెజ్ట్ క��� త��న �ధం�ా సవ��ంచబడ�త�ం��.  

→ �ాణ�జయ్ రం�ా��� సంబం��ం�న �����ట్ బ�ెజ్ట్ ను అల�ంట� �����ట్ ��సం ��మ�ండ్ అంచ��ల�� 

�� ల�్చ�.  

9.5 – ��కరయ్వంత���న వ��్డ��ట�్ల : 

 చక�వ��త్ క�ట� �ి�ార�స్ �ే�ిన ద్రవయ్ �యంత్రణ పధకం �క్క మ�డవ��గం మ��య� 

��రత�ేశంల� అమల�ల� ఉనన్ ద్రవయ్ ���న అ��య్సం నుం�� మ�ఖయ్���న �ష��మణను 

సూ�సుత్ ం��. ఇ�� అమల�ల� ఉనన్ వ��్డ��ట్ల  వయ్వస్థల�  గణ�య���న సడ�ంప�లక� 

సంబం��ం�న��. ప్రభ�త్వ ల��� ��ౖ���ట్ రం�ాలల� ప్రభ���్వ��� మ��య� �ాణ�జయ్ ర�ణగ���తలక� 

�����ట్ ��ల� తక�్కవ�ా ఉం��ల�� ఆల�చనక� క�ట� మదధ్త� ఇవ్వదు. తక�్కవ వ��్డ��ట�్ల , ప్రభ�త్వ 

ర�ణం �క్క అ��క ద్రవయ్ ఆరజ్నను �� ్ర ��స్���ాత్ � మ��య� ��రత ��జర్్వ బ�య్ంక్ క� ��ల� 

తక�్కవ�ా ������ వడ�� ����� మ�ఖయ్ �ారణమ� �ెపప్వచు్చను. అం�ే�ాక�ం�� ���ా�ట్లను 

ఆక��ష్ంచడం ��సం మ��య� �ాణ�జయ్ ర�ణగ���తలక� ర�ణ�ల� ఇవ్వడం ��సం అ��క వ��్డ��ట్ల ను 

సవ��ం��ల� చక�వ��త్ క�ట� సూ�ం�ం�� మ�ఖయ్ం�ా వ��్డ��ట్ల ను గ���ం� చక�వ��త్ క�ట� 

�ి�ార�స్లల� మ�డ� ప్ర��న అం�ాలను ఈ ���ం�� �ధం�ా చ��్చంచవచు్చను. అ�:  

9.5.1 – వ��్డ��ట�్ల  మ��య� ద్ర��య్ల్బణం అంచ�� ��ట�: 

 చక�వ��త్ క�ట� వ��్డ��ట్ల ను ద్ర��య్ల్బణం ��ట��� అనుసం���ం�న��. ఇ�� ద్రవయ్ మ��య� 

�జ���న వ��్డ��ట్ల  మధయ్ సంబంధం గ���ం� ప్రమ�ఖ ఆ��్థక �ాసత్ ���తత్  అ��� ఇ��్వంగ్ �ిషర్ �క్క 

ప��కలప్న��ౖ ఆ��రప��న��.  

i = r+Peఇందుల�  

i  = ద్రవయ్ వ��్డ��ట�,  
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r = వ��్డ��ట�. 

చక�వ��త్ క�ట� �క్క �ి�ార�స్ ఈ స�కరణ��న్ �ాసత్వ ఆచరణల��� అనువ��ంచడం��ౖ దృ�ి్ట  

�ా��ం�ం��. ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� ���ద్ష్టం�ా �ర్వ��ంచబ�ే ‘ i ‘ ��సం లకష్య్ం�ా ��ట�్ట ���ా�స్న 

ల��య్�న్ ��� స్వంత��ౖప� నుం�� సూ�ం�ం��. ఇ�� ‘P”’ � క��� అంచ�� ��సుత్ ం��. అవసర���నంత 

స్వలప్�ా�క  ల��� ��ర్ఘ�ా�క �ల�వలను ఉప���ంచడం వలన ‘ i ‘ �క్క త��న �ల�వ ల�సుత్ ం��.  

9.5.2 – ప్రభ�త్వ ��క�య్��ట�ల��ౖ వ��్డ ��ట�్ల : 

��ర�ేశ ప్రభ�త్వం ట�్రజ�� �ల�్ల ల� మ��య� మధయ్స్థ , ��ర్ఘ�ా�క ��చూయ్��ట�ల మ���్కట్ �యేద��న 

ర�ణ�ల ��్వ�ా �ధులను �సుక�ంట�ం��. �ట�ల� 90.0% కంట� అ��కం�ా ‘T’ �ల�్ల ల� మ��య� 30.0% 

కంట� అ��క �ేట�డ్ ��క�య్��ట�ల� ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� వదద్  ఉ��న్�. ��జర్్వ బ�య్ంక్ ఆఫ్ 

ఇం��య� ఈ ��క�య్��ట�ల ప్ర��న ��యకత్వం వ��ంచుట వలన �ార� 1974 వ సంవతస్రం నుం�� 

����ప� 1983 వ సంవతస్రం వరక� సంవతస్�ా��� 4.9% తక�్కవ వ��్డ��ట�ను �ి్థరం�ా ఉంచగ��ార�. 

తక�్కవ ��ట�్ల  ప్రభ�త్వ ��క�య్��ట�ల స్వచ్చంద ��మ�ండ�ను త��గ్ం���. ఈ ��ట్ల ను ఇం�ా సవ��ం��ల���� 

చక�వ��త్ క�ట� ప్ర��న���న �ి�ార�స్ బ��రంగ మ���్కట�్ల  ఇతర ��ట్ల �� �� ట�� �� ్ర తస్��ంచ����� ఇ�� 

జ����ం��. త��్వ�ా ప్రభ�త్వ ��క�య్��ట�లల� త��నంత స్వచ్చంద ��ట�్ట బ��� ఆక��ష్సుత్ ం��.  

ప్రభ�త్వ ��క�య్��ట�ల��ా్మణ��న్ సవ��ంచ����� ప్ర��న ��్రరణ ��� ఆ��్థక ల�ట�ను �ర్చ����� 

��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� నగదు�� ౖఅదనం�ా ఆ��రపడటం వలన “H” (అ��క �ల�వ గల ద్రవయ్ం) 

ద్రవయ్ం వర�స�ా �ా��ష్క ��ర�గ�దల��ౖ చక�వ��త్ క�ట� �క్క ఆం�ోళన నుం�� ఉదభ్�ం�న��. “H” 

ద్రవయ్ంల� ఈ ��ర�గ�దల �క్క ఫ�తం ద్రవయ్ గ�ణకం ప్ర���య ��్వ�ా “M” ద్రవయ్ంల� ��ర�గ�దల. “M” 

ద్రవయ్ంల� ��ర�గ�దల �ాసత్వ ఉతప్�త్�� సంబం��ం�న��. అందువలన ఆ��్థక వయ్వస్థల� ద్ర��య్ల్బణ ఒ�త్ళ�్ల  

మ��య� ధరల �ి్థర��్వ��� మ�ప�ప్ ఏరప్డ�త�ం��.  

9.5.2.1 –“T” �ల�్ల ల��ౖ ���్లషణ: 

 ఇ�� ద్రవయ్ మ���్కట్ ల� ఆదర్శవంత���న స్వలప్�ా�క ��పర్ �ా ఉప�గప���. మ��య� 

���య��ల ద్రవయ్ �ాధనం�ా అ�వృ��్థ  �యే��.  

 ఇ�� �ాధయ్ం �ా�ాలంట�  “T” �ల�్ల ల��ౖ �ాబ��� అ��కం�ా ��ం���.  

 “T” �ల�్ల ల� తపప్�స���ా ఊ��ంచ� స్వలప్�ా�క బ�ెజ్ట్ ల�ట�ను �ర్చ����� మ�త్ర�� 

ఉప�గప���. మ��య� ��ర్ఘ�ా�క మ���్కట్ ర�ణ�ల �ా్థ నంల� ప్రభ�త్వం ��సం ��ర్ఘ�ా�క 

�ధులను �ౌక�ా ఉప���ంచక�డదు. 
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చక�వ��త్ క�ట� �ి�ార్స్ �ే�ిన ప���ా్కరం బ��రంగ మ���్కట్ ర�ణ�ల��ౖ ఎక�్కవ ఆ��రపడటం. 

��ౖ���ట్, �ా��ప్��ట్ ��క�య్��ట�ల�� �� ���త్ , �� ట� వ��్డ ��ట�్ల , భద్రత మ��య� ���్వ��ట� ��్వ�ా ప్రజల� ప్రభ�త్వ 

��క�య్��ట�ల ��ౖప� ఆక��ష్త�లవ���ర� చక�వ��త్ క�ట� ఆ�ం�ం��.  

9.5.3 – బ�య్ంక�ల ���ా�ట్ మ��య� ర�ణ��ట�: 

 బ�య్ంక�ల ���ా�ట్ మ��య� ర�ణ ��ట్ల ��ౖ చక�వ��త్ క�ట� �క్క మ�ఖయ్ ��ిార�స్ల� ఈ ���ం�� 

�ధం�ా �వ��ంచబ�����. అ�: 

→ 5 సంవతస్�ాల కంట� అ��క ��చూయ్��ట� క��� ఉనన్ ���ా�ట�్ల  తపప్�స���ా ���ా�ట్ ��ట�ను 

క��� ఉం���. అ�� తపప్�స���ా ��ర్ఘ�ా�కం�ా �ర్ణ�ంచబ���. Pe+ �ానుక�ల �ాసత్�క “r” 

2% కంట� తక�్కవ �ాదు.  

→ ఒక సంవతస్రం ���ా�ట్ ��ట� �ాసత్వ పరం�ా స్వలప్ం�ా �ానుక�లం�ా ఉం���. ఇ�� 

స్వలప్�ాల���� సమ�నం అ� సూ�సుత్ ం��. అన�ా ఒక సంవతస్రంPe+ఒక �నన్ �ానుక�ల 

�ాసత్వ 'r '. 

→ �� దుప� ���ా�ట్ల��ౖ వ��్డ ��ట� ప్ర� సంవతస్రం 5% మ�త్ర�� ఉం���.  

ఈ వ��్డ��ట�్ల  తపప్�స���ా ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య��ే �ర్ణ�ంచబ���. అ��ే ఈ ��ట్ల ను 

ఎంత తరచు�ా మ��ా్చ� మ��య� �ాసత్వ ధరల� �నన్ం�ా మ���నప�ప్డ� ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� 

ధర అంచ��లను సవ��ం���స్న అవసరం ఉనన్ట్ల��ే చక�వ��త్ క�ట� ����్కనల�దు. 

చక�వ��త్ క�ట�ఆ��్థక �� ్ర ��స్హ�ాలను ఆ���ం�ం��, అన�ా బ�య్ంక� ���ా�ట్ల  నుం�� ల�ం�ే 

వ��్డ  ఆ��యం��ౖ పనున్ �న��ంప�, ఇ�� �ాలక���ణ� �ి��స్డ్ ���ా�ట్లల� అ�ా��రణ ��ర�గ�దలక� 

������ిం��. అ��ే, ఈ �� ్ర ��స్హ�ాల� ��దద్  ��దద్  ఆ��య వయ్క�త్ లక� మ�త్ర��.ఈ �ధ���న 

�� ్ర ��స్హ�ాల నుం�� �నన్ �� దుప���ర�లక� ప్ర�జనంల�దు మ��య� చక�వ��త్ క�ట� ఈ దశల� 

�ి�ార�స్ �యేల�దు. 

9.5.3.1 - బ�య్ంక�ల ర�ణ��ట�: 

��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య�క�స ర�ణ ��ట�ను మ�త్ర�� ఒక ��గం�ా అం��ం��� మ��య� 

����న ���త్ �న్ బ�య్ంక�ల మధయ్ మ���్కట్ �� ట��� వ�����య��. ���ా�ట్ల  గ��ష్ట��ట� కంట� ర�ణ��ట� 

3% ఎక�్కవ�ా �ర్ణ�ం��ల� �ి�ార్స్ �ేయబ��న��. 

Pe+2% ప్ర� సంవతస్రం �ాబట�్ట  ర�ణ��ట� ఈ �ధం�ా ఉం���. Pe+5% ప్ర� 

సంవతస్రం.అందువలన 3% ర�ణ��ట� మ��య� బ�య్ంక�ల ���ా�ట్ల��ౖ ��ట� మధయ్ క�స �ర్వహణ 

�ాయ్�ిత్� ఏరప్ర�సుత్ ం��. మ�ఖయ్ం�ా �ాసత్వ �ాయ్�ిత్  మ�ర�త� ఉంట�ం��. �ా�� ల�� ర�ణ�ల� మ��య� 
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అ��్వనుస్లక� ఎల�ంట� �ీ�ంగ్ ��ట�ను క��� క�ట� వయ్�����ం�ం��.బ�య్ంక�ల మధయ్ �యం�్రత �� ట� 

అ� చక�వ��త్ క�ట� �ి��ేవ�న్ ప��చయం �ే�ాత్ �. ఇ�� ర�ణగ���తల ��్వ�ా �����ట్ �క్క ��ర����న 

����ా�న్ �� ్ర తస్��సుత్ ంద� మ��య� �ా�� బ�య్ంకర్ల నుం�� మ��ంత అనుక�ల���న �బంధనలను 

�� ం�ేందుక� �ా�� �����ట్ ��ట�ంగ�ను ��ర�గ�పరచ����� �ా��� �� ్ర తస్��సుత్ ం��. మ��య� బ�య్ంకర్లక� 

మ��ంత ఖర�్చ మ��య� ల�భ��యకత మ��య� �ాసత్వ అవస�ాలక� మ��ంత �� ్ర తస్��ం�ేల� �ేసుత్ ం�� 

�ా�� ���గ��ర�ల సమసయ్ల�. 

 చక�వ��త్ క�ట��ా�� ��ట్ల  సంఖయ్ను �యం�్రంచ����� ప్రయ�న్ం�ం��, అన�ా �్ార ��నయ్త 

రం�ా��� బ�య్ంక� ర�ణ�ల� ఇవ్వడం గ���ం�. ఇ�� ��వలం ��ండ� �ా�� ��ట్ల ను మ�త్ర�� �ి�ార్స్ 

�ే�ిం��. 

 �దట��� �్ార ధ�క క�స ర�ణ��ట�; 

 ��ండవ�� ఇతర ��ట�ను ప్రభ�త్వం�� సంప్ర��ం� �్ార ధ�క క�స ర�ణ��ట� కంట� ����ద్�ా 

తక�్కవ�ా��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య��ర్ణ�ం���. �్ార ��నయ్��రం�ా��� �����ట్ పం�ిణ� 

వయ్వస్థను పట�ష్టం �ేయ�ల� క��� చక�వ��త్ క�ట� �ి�ార్స్ �ే�ిం��. 

9.6 - చక�వ��త్ క�ట���ౖ �మర్శల�:  

 ఈ ���ం�� �ారణ�ల వలన చక�వ��త్ క�ట� �ి�ార్స్ ల� ద్రవయ్ సరఫ�ాను అ��కట్టల�వ� 

���ం�నందున చక�వ��త్ క�ట���ౖ �వ్ర �మర్శల� వ��్చ�.  అ�: 

 చక�వ��త్ క�ట� �ా��ష్కం�ా వృ��్థ  �ెం�ే ద్రవయ్ సప్లయ్ ��సం �ాసత్వ లకష్య్ం �ాక�ం�� ��ిార్స్ 

�ే�ిం��. ఈ �బంధనను ప్రభ�త్వం ఉ��రం�ా �వ��ం�ే అవ�ాశం ఉంద���జర్్వ బ�య్ంక్ ఆఫ్ 

ఇం��య�అం��క��సుత్ ంద�, అందువలన ప్ర�జనం �ెబ్బ�ంట�ంద� ప్రజల� అ��్ార యప��్డ ర�. 

మ�ఖయ్ం�ా మ��ట�� ట���గ్ట�ంగ్ �త్ �ీడ్ బ�య్క్ వ్వ�వస్థ�� మ��ంత ��లభయ్ం అం��ంచబ��న��. 

ఇ�� స్వలప్�ాల ద్రవయ్ సప్లయ్ వృ��్థ  ల��య్�న్ అం��సుత్ ం��. మ��య� �ార� �ా��ం��లనుక����� 

ఏ�ై�� ద్రవయ్ క�మ�కష్ణను మ��ంత తక�్కవ �ేసుత్ ం��. 

 ప్ర� ��మమ�త్రప� ��ట్ల ను లకష్య్ �ాసత్వ వ��్డ  మ��య� స్వలప్�ా�క మ��య� ��ర్ఘ�ా�క ధరల 

ద్ర��య్ల్బణంవృ��్థ  ��ట� ఆ��రం�ా �ర్వ��ం��ల� చక�వ��త్ క�ట� �ి�ార�స్ �ే�ిం��. అసల� 

�జ���న 'r ' �� సమ�నం�ా మ�ర�త�ంద� అంతరగ్త అంచ��. సప్ష్టం�ా ఇ�� P=Pe అ��ే 

మ�త్ర�� అవ�త�ం��. 'P' �క్క ల�పం ల�� అంచ�� సులభం�ా గ���ంచబడదు. అల��� ��జర్్వ 

బ�య్ంక్ అఫ్ ఇం��య� ధర అంచ��ల� ప్రజల ధరల అంచ��ల నుం�� ��ల� �నన్ం�ా 

ఉండవచు్చను. 

 ��జర్్వ బ�య్ంక్ అఫ్ ఇం��య� ఒక సంవతస్రం మ��య� 5 సంవతస్�ాల� మ��య� అంతకంట� 

ఎక�్కవ �ాలం ���ా�ట్ల��ౖ ��మమ�త్రప� ��ట్ల ను మ��య� బ�య్ంక�ల ��సం �్ార ధ�క ర�ణ��ట�ను 
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క��� �ర్ణ�ంచడం �ా��కష్ం�ా �ే�క�ా ఉం���. ప్రభ�త్వ ��క�య్��ట�ల మ���్కట�్ట ను 

�ర్వ��ంచడం ��్వ�ా ���్థష్ట  ఎంచు��నన్ వ��్డ��ట� ��ా్మణ��న్ �ర్వ��ంచడం మ��య� ప్రభ�త్వ 

బ�య్ంక�లను మ��య� �ల�్ల లక� త��నంత స్వచ్చంద ��మ�ండ్ ఉం�ేల� �ేయడం అంత సులభం 

�ాదు. 

 చక�వ��త్ క�ట� ట�్రజ�� �ల�్ల లను స్వలప్�ా�క 'Pe' �� మ��య� అ�న్ ఇతర వ��్డ��ట్ల ను దీరఘ్ కాలిక 

‘Pe' �� ఎల�ంట� �ారణం �ెపప్క�ం�� �ంక్ �ే�ిం��. 

 ��మమ�త్రప� వ��్డ��ట్ల ను ఎల� మ��య� ఎప�ప్డ� సవ��ం��ల�� �����ౖ చక�వ��త్ క�ట� ఎల�ంట� 

�ి�ార�స్ �యేల�దు. 

9.7 - మ���ంప�: 
ప్రణ���ా �ాలంల� ��రత�ేశ RBI ద్రవయ్ ������న్ �యం�్రంచుటక� తన శ��త్య�క�త్ లను 

ప్రద��్శం�ం��. అ�నపప్ట���  ద్రవయ్ ������న్ �యం�్రంచుటల� �జయం �ా��ంచల�దు. అపప్ట� RBI  

గవరన్ర్ ��II.మ��్మహన్ �ింగ్ ����ంబర్ 1982 న ఆ��రయ్ సుఖ్ మయ్ చక�వ��త్ అధయ్కష్తన క�ట� 

�య�ం�ం��. ఈ క�ట� అమల�ల� అ� మ�ఖయ్���న�� ప్రణ���ాబదధ్���న అ�వృ��్థ  ��రక� కృ�ి 

�ేసుత్ ం��. ఆ �ధం�ా ఈ క�ట� ��ధ అం�ాలను ప����ం� 1985 సంవతస్రం ఈ �����కను ��ంద్ర 

ప్రభ���్వ��� సమ��ప్ం�ం��. 

9.8 - మ����� ప���� ప్రశన్ల�:  

I. �ాయ్సర�ప ప్రశన్ల�: 
1. ద్రవయ్ వయ్వస్థ��ౖ చక�వ��త్ క�ట� �ి�ార�స్లను �వ��ంచం��? 

2. ��ర�ేశ ద్రవయ్ ���నం��ౖ చక�వ��త్ క�ట� �ాత్రను �వ��ంచం��? 

3. చక�వ��త్ క�ట� అన�ా���? ���� �మర్శ��త్మకం�ా ���్ల�ించం��? 

9.9- �ి�ార�స్ �ే�ిన గ�ం��ల�: 
1). Rangrajan,C (2001) – Some Critical Issues in monetary policy”. Economic and political  

     weekly.24.39:2139. 

II. సం��పత్  ర�ప ప్రశన్ల�: 
1. చక�వ�త్ � క�ట���ౖ �మర్శను �వ��ంచం��? 

2. చక�వ�త్ � క�ట� - బ�య్ంక� ర�ణ��ట� అన�ా ���? 

III. సం��పత్  ప్రశన్ల�: 
1. పభ�్ర త్వ ��క�య్��ట�ల��ౖ చక�వ�త్ � క�ట� అ��్ార య��న్ �వ��ంచం��? 

2. బ�య్ంక�ల ���ా�ట్ మ��య� ర�ణ ��ట�? 

3. ��కరయ్వంత���న వ��్డ��ట� అన�ా ���? 
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2). Gupta, Suraj (2008) Monetary Economics – inistitutions, Theory and Policy, New 

       Delhi;   S.Chand & Co. Ltd., PP.409 -423. 

3). Ghost Arun (1987) “Monetary Targeting and the Banking sector”. Economic and 

       political  weekly.22 (1/2):13-19. 

4). 21వ శ��బద్ంల� ��రత�ేశ ఆ��్థక వయ్వస్థ , నూయ్ ���్ల , అకడ�క్ ��ం�ేషన్, 2002, P.200. 
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బ�య్ం��ంగ్ రంగ సంస్కరణల��ౖ నర�ింహం క�ట� 
(Narasimham Committee Report on Banking Sector) 

సంస్కరణల��ౖ క�ట��  �య�ం�ం��. 

→ ఈ బ�య్ం��ంగ్ సంస్కరణల వలన మన �ేశంల� ��ే� బ�య్ంక�ల� ��దద్  ఎత�త్ న ప్ర���ం�ేటందుక� 

�ల�త�ం��.  

→ 1991 వ సంవతస్రం తర��ాత బ�య్ం��ంగ్ రంగంల� సమసయ్ల� �వ్రం�ా �����ా�. ఈ 

సమసయ్లను ప��ష్క��ంచుటక� M. నర�ింహం క�ట��  �య�ం��ర�.  

→ ప్రభ�త్వ రంగ బ�య్ంక�ల� అంత�ాజ్ �య బ�య్ంక�ల�� సమ�నం�ా వృ�త్  ��ౖప�ణయ్త �ా��ంచుటక� ఈ 

క�ట� కృ�ి �ే�ిన��.  

→ మ�ఖయ్ం�ా �రర్థక ఆసుత్ లను త��గ్ంచుటక� ఈ క�ట� ప్ర��ాదనలను �ిదధ్ం �ే�ిన��. 

10.1     – ప��చయం  

10.2    –క�ట� ��పథయ్ం 

10.3    – M.నర�ింహంక�ట��ి�ార�స్ల� 

10.3.1  – బ�య్ం��ంగ�ల� స్వయం ప్ర�ప�త్  

10.3.2  – ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� (RBI) �ాత్రల� సంస్కరణ 

10.3.3  – బల���న బ�య్ం��ంగ్ వయ్వస్థ  

10.3.4  – �రర్థక ఆసు్థ ల� 

10.3.5  – మ�లధన సమృ��ధ్   - �� ్ర �జ�ంగ్ �బంధనలను క��నతరం �ేయడం 

10.3.6  – ��ే� బ�య్ంక�ల ప్ర��శం 

10.4    – నర�ింహం క�ట� �ి�ార�స్ల అమల� 

10.5    – నర�ింహం క�ట���ౖ �మర్శ 

10.6    – బ�య్ంక� ��ా్మణ�ల� మ��య� ����ల� 

10.7    – ఆ�ిత్  ప�న��న్�ా్మణం  

10.8    –  ��ౖ���ట్ బ�య్ంక�ల� మ��య� ప్రభ�త్వరంగ బ�య్ంక�ల ఆధు���కరణ  

10.9    – నర�ింహం క�ట�ఆ�ధయ్ం 

10.10 – మ���ంప� 

10.11 – మ����� ప���� ప్రశన్ల� 

10.12   – ఆచూ�� గ�ం��ల� 

10.0  – ఉ�ద్ �ేాయ్ల�: 

→ బ�య్ం��ంగ్ రంగంల� ���� సంస్కరణలను �సుక��ావ����� ��ంద ్ర పభ్ర �త్వం బ�య్ం��ంగ్ రంగ 
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10.1. ప��చయం: 

 1991 వ సంవతస్రంల� ��రత�ేశ ఆ��్థక సం��భం నుం�� 2011 వ సంవతస్రం ��ట���  

ప్రపంచంల� మ�డవ అ� ��దద్  ఆ��్థక వయ్వస్థ�ా ��� �ి్థ���, ��రత�ేశం ఆ��్థ�ా�వృ��్థ  పరం�ా 

గణ�యం�ాఅ�వృ��్థ  �ెం��న��. ��రత�ేశ బ�య్ం��ంగ్ రంగం క��� అల��� ఉనన్��. ఈ �ాలంల�, ఈ 

రంగం �క్క అ�వృ��్థ  �ెందుత�నన్ అవస�ాలను గ���త్ం�, ��రత ప్రభ�త్వ ఆ��్థక మం�్రత్వ �ాఖ 

��రత�ేశ బ�య్ం��ంగ్ రం�ా�న్ ���్ల�ిం�ే ��తత్ం ��ధ క�ట�లను ఏ�ాప్ట� �ే�ిం��. మ��య� ���� 

మ��ంత ప్ర��వ వంతం�ా, �� ట��ా మ��య� సమరధ్వంతం�ా �ేయ����� చట�్ట ల� మ��య� �బంధనలను 

�ి�ార�స్ �ే�ంి��. అట�వంట� ��ండ� �ప�ణ�ల క�ట�ల� ���ద��ల� నర�ింహం అధయ్కష్తన ఏ�ాప్ట� 

�ేయబ��్డ �. �ార� 1990వ సంవతస్రంల� నర�ింహం క�ట� (1991) �����క�ా ప్ర�ి��ధ్  �ెం��న 

�����కలల� తమ �ి�ార�స్లను సమ��ప్ం��ర�. నర�ంిహం క�ట� - II (1998) �����క. ఈ �ి�ార�స్ల� 

��రత�ేశంల� బ�య్ం��ంగ్ �ామరఢ్��న్ ����� �యడంల� స�యపడట�� �ాక�ం��, 2007 వ 

సంవతస్రంల� �్ార రంభమ��య్ ప్రపంచ ఆ��్థక సం��భం �క్క ప్ర���ా�న్ త��గ్ం�ే అంశం�ా క��� 

గ���త్ంచబ��్డ �. 1960-80 సంవతస్�ాల మధయ్ �ాలంల� �ామయ్�ాద -ప్రజ��ా్వమయ్ య�గం వల� 

�ాక�ం��, ��రత�ేశం ప్రపంచ ఆ��్థకవయ్వస్థ  నుం�� ర��ంచబడల�దు. అ�నపప్ట��� ��� బ�య్ంక�ల� 

2008 వ సంవతస్రంల� ఆ��్థక సం�����న్ �ా��కష్ం�ా ��మం�ా త�పి్ంచుక���న్�. 

 ���ద��ల� నర�ింహం ఒక ��ర�య బ�య్ంకర్, 02-05-1977నుం�� 30-11-1977వ 

సంవతస్రం వరక� ��ర�య ��జర్్వ బ�య్ంక� (RBI) �క్క పదమ�డవ గవరన్ర్ �ా ప� �ే�ార�. 

బ�య్ం��ంగ్ మ��య�ఆ��్థక రం�ా��� నర�ింహం �ే�ిన కృ�ి�� �ాను ��రత�ేశంల� బ�య్ం��ంగ్ రంగ 

సంస్కరణల �ి��మహ����ా సూ�ంచబ��్డ ర�. బ�య్ం��ంగ్ ��ా్మణ�లల� మ�ర�ప్ల�, ��ౖ���ట్ రంగ బ�య్ంక�ల 

ప��చయం, ఆసుత్ ల ప�నర�దధ్రణ �ధుల సృ�ి్ట , �ా� �ణ బ�య్ం��ంగ్, మ�లధన సంవృ��్థ  మ��య�  

�� ్ర �జ�ంగ్ ప్రమ�ణ�లక� మ�ర�ప్ల�, �ాం���కత మ�ర�ప్ల� మ��య� ప్రభ�త్వ రం�ా�న్ 

ఆధు���క��ంచడం ల�ంట� ���న్ సంస్కరణల� నర�ింహం �ి�ార�స్లక� ఆ�ా��ంచబ�����. మ�ఖయ్ం�ా 

నర�ింహం ప్రపంచ బ�య్ంక్ ల� ��రత�ేశ ఎ��జ్క�య్ట�వ్ �ై��క్టర్ �ా ప� �ే�ార�. ఆ�ియ� అ�వృ��్థ  

బ�య్ంక�ల� క��� ప� ��ేార�. అం� ే �ాక�ం�� ఆ��్థక�ాఖ అదనప� �ారయ్ద��్శ�ా మ��య� ఆ��్థక 

వయ్వ��ాల �ాఖ అదనప� �ారయ్ద��్శ�ా క��� ప� �ే�ార�. అం�ే �ాక�ం�� 2,000 సంవతస్రం ల� 

��రత�ేశం �క్క ��ండవ అత�య్నన్త ��ర ప�ర�ా్కరం, పద్మ �భ�షణ్ ను అందుక���న్ర�. 
10.2 - క�ట� ��పథయ్ం: 

 1969 వ సంవతస్ర మ��య� 1980వ సంవతస్ర మధయ్ �ాలంల�, ��రత�ేశంల� ��ల�  

(14+6=20) బ�య్ంక�లను జ��యం �ే�ిం��. ఇ�� ��రత ఆ��్థకవయ్వస్థ  �క్క �ె�్లంప�ల బ�య్ల�న్స్ 

సం��భం�� ప�ా�ాష్టక� �ేర�క�ం��, ఇక్కడ ��రత�ేశం తన ఆ��్థకబ�ధయ్తలను �ర్చ����� డబ�్బను 
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ర�ణం �ేయ����� అంత�ాజ్ �య ద్రవయ్�����  (IMF) బం�ా�ా�న్ �మ�నంల� పంపవల�ి వ�్చం��. ఈ 

సంఘటన ��రత�ేశం �క్క మ�నుపట� బ�య్ం��ంగ్ �����లను ప్ర�న్ం�ం�� మ��య� 1991వ 

సంవతస్రంల� ��రత�ేశంల� ఆ��్థకసర�కరణ య��ా�న్��్ర���ిం�ం��. 

         1980 వ ద�ాబద్ం �వ�� ��ట��� ��ర�య బ�య్ం��ంగ్ వయ్వస్థల�ధృడత్వం మ��య� బల��నతల� 

�వ్రం�ా ప్ర���ం�నందున, సం��భం తర��ాత ��రత ప్రభ�త్వం �ేశ ఆ��్థకవయ్వస్థను ప�న��న్��్మంచ����� 

అ��కచరయ్ల� �సుక�నన్��. బ�య్ం��ంగ్ రంగం, ఆ��్థకవయ్వస్థల� 80.0% ద్రవయ్ ప్ర�ా��న్ �ర్వ��సుత్ ం��. 

అంత�ాజ్ �యం�ా ఖ�య్�� �� ం�ేందుక�, సంస్కరణల ���ా�న్ ��గవంతం �ేయ����� మ��య� 

త��నంత�ా సమర్థవంత���న, శ��త్వంత���న మ��య� �� ట�తత్వ ఆ��్థకవయ్వస్థను ��ా్మణ�త్మకం�ా 

అ�వృ��్థ  �యే����� �వ్ర���న సంస్కరణల� అవసరం. మ�ఖయ్ం�ా ఇ�� �ేశం �క్క ఆ��ధ్క 

అవస�ాలక�మద్థత� ఇసుత్ ం��. 

 ఈ అవస�ాల దృ�ా్ట � 1990 వ దశకంల� ��జర్్వ బ�య్ంక� ఆఫ్ ఇం��య� మ�� గవరన్ర్ 

ఎం.నర�ింహం అధయ్కష్తన ��ండ� �ప�ణ�ల క�ట�ల� ఏ�ాప్ట� అయ�య్�. ఇ� ��రత�ేశంల� ఆ��్థక 

రంగ సంస్కరణలక� ��యకత్వం వ��ం�ేటందుక� �సత్ ృతం�ా ఘనత �� ం���. �దట� నర�ింహం 

క�ట� (ఆ��్థక వయ్వస్థ  ��ౖ క�ట�) 14-08-1991 వ సంవతస్రంల� ��రత�ేశ ఆ��్థక మం�్ర�ా ��II. 

మ��్మహన్ �ంిగ్ �ే �య�ంచబ��న��. 

 ��ండవ క�ట� బ�య్ం��ంగ్ రంగ సంస్కరణల�ే క�ట�. ����ంబర్ - 1997 వ సంవతస్రంల� ఆ��్థక 

మం�్ర P. �దంబరంను �య�ం��ర�. తదనంతరం �దట��� నర�ింహం క�ట�  - 1 (1991) వ 

సంవతస్రం మ��య� ��ండవ�� �సత్ ృతం�ా ప్ర�ి��ధ్  �ంె��న��.  

నర�ింహం -Iక�ట� �క్క మ�ఖయ్���న ఉ�ేధ్శయ్ం ఆ��్థక వయ్వస్థ  ��ా్మణం, సంస్థ  �ధుల� 

మ��య� �����లక� సంబం��ం�న అ�న్ అం�ాలను అధయ్యనం �ేయడం మ��య� �ాట� �ామరధ్�ం 

మ��య� ఉ��ప్దకతల� ��ర�గ�దలను  �ి�ార్స్ �ేయడం. ఈ క�ట� తన �����కను నవంబర్ - 1991 

వ సంవతస్రంల� ఆ��్థక మం�్ర�� సమ��ప్ం�ం��. ���� 17-12-2016  �ార్ల��ంట�ల� 

సమ��ప్ం��ర�.నర�ింహం -II క�ట���రత�ేశ ఆ��్థక సంస్థలను మ��ంత బల���తం �ే�� లకష్య్ం�� 1992వ 

సంవతస్రం నుం�� బ�య్ం��ంగ్ సంస్కరణల అమల� ప���గ� స�కష్క� బ�ధయ్త వ��ం�ం��. ఇ�� ఇతర 

�షయ�ల�� �ాట� బ�య్ంక�ల ప��మ�ణం మ��య� మ�లధన సంవృ��ధ్�షప్�త్  ల�ంట� సమసయ్ల��ౖ దృ�ి్ట  

�ా��ం�ం��. M.నర�ింహం �ైర్మన్, బ�య్ం��ంగ్ రంగ సంస్కరణల క�ట� (క�ట� -II) �����కను ఏ�ి్రయల్  

-1998 వ సంవతస్రంల� ఆ��్థకమం�్ర యశ్వంత్ �ి��్హ క� సమ��ప్ం�ం��. 

10.3 - M.నర�ింహంక�ట��ి�ార�స్ల�: 
 1998వ సంవతస్రం��ంద్ర ప్రభ�త్వం ఈ క�ట� �క్క �����క ���ం�� ప్ర��న �ి�ార�స్ల� �ే�ిన��. 

�ాట�� ఈ ���ం�� �ధం�ా �వ��ంచవచు్చను.అ�: 

10.3.1 – బ�య్ం��ంగ�ల� స్వయం ప్ర�ప�త్ : 
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 ప్రభ�త్వ రంగ బ�య్ంక�ల� తమ అంత�ాజ్ �య ప్ర�ర��ాల��ా సమ�న���న వృ�త్  ��ౖప�ణయ్ం�� 

ప��ేయ����� ���టర్ స్వయం ప్ర�ప�త్� ప్ర��ా��ం��ర�. �����సం ప్రభ�త్వరంగ బ�య్ంక�ల �య�మక 

�����ల�, �కష్ణ �దల�నౖ�  �ే�ార�. బ�య్ంక�ల బ� ర�్డ లక� ప్రభ�త్వ ����ల� తరచు�ా �ార్ల��ంట్ 

సభ�య్ల�, �ాజ��య ��యక�ల�, అ���ార�ల� �దల�ౖన �ార� తరచూ బ�య్ంక� �క్క ����ా�� 

�ారయ్కల��ాలల� జ�కయ్ం �ేసుక�ంట�ర� క�ట� ����్కనన్��. మ�ఖయ్ం�ా �ా��ప్��ట్ వ�య్��న్ 

ర��� ం��ంచడం మ��య� ప్రభ�త్వ ఈ��్వట�� త��గ్ంచడం ��్వ�ా �ాట���ర�ల �ల�వను 

��ం�� ం��ంచ����� బ�య్ంక�ల బ� ర�్డ లను బ�ధయ్��య�తం�ా ఉం�ే ఉ�ేధ్శయ్ం�� నర�ింహం క�ట� �ాట�� 

స���ం��ల� �ి�ార�స్ ��ేిం��. 

 ���� అమల� �ేయ�����, స్వయం ప్ర�ప�త్  �ి్థ��� సంబం��ం�న ప్రమ�ణ�ల� మ���్చ -1999 వ 

సంవతస్రం ��ట��� గ���త్ంచబ��్డ � మ��య� 17 బ�య్ంక�ల� స్వయం ప్ర�ప�త్�� అర్హత�ా 

ప��గణ�ంచబ��్డ �.  �ా� ప్రభ�త్వ ఈ��్వట�� 33%�� త��గ్ంచడం ల�ంట� ���న్ �ి�ార�స్ల�, ప్రభ�త్వ రంగ 

బ�య్ంక�ల �ై��క్టర్ల బ� ర�్డ  �క్క అ��క వృ�త్  ��ౖప�ణయ్ం మ��య� స్వతంత్రత  సమసయ్ ఇపప్ట��� ప్రభ�త్వ 

అనుసరణ మ��య� అమల� ��సం ��� ఉనన్��.  

10.3.2 - ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� (RBI) �ాత్రల� సంస్కరణ: 

 నర�ింహం క�ట��ట్ట�దట� ప్ర��ాదన '91' ���ల ట�్రజ�� �ల�్ల ల మ���్కట్ నుం�� ��జర్్వ 

బ�య్ంక్ ఆఫ్ ఇం��య� ���ౖొల�ాల� మ��య� ఇంటర్ బ�య్ంక్ �ాల్ మ� మ��య� టర్్మ మ� మ���్కట్లను 

బ�య్ంక�ల� మ��య� �్ార ధ�క ��లర్లను ప���తం �ేయ�ల� నర�ింహం క�ట� �ి�ార�స్ �ే�ిం��. 

��ండవ��, బ�య్ంక�ల �యంత్రణ��ర����ా మ��య� బ�య్ంక� యజమ���ా ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� 

�ాత్రల �భజనను నర�ింహం క�ట� ప్ర��ా��ం�ం��. ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� ద్రవయ్ వయ్వస్థ  �క్క 

��గ�య్ల�టర్ �ా ఒక బ�య్ంక� యజమ���ా  ఉండక�డదు. ఆసక�త్ ల ��ౖర���య్�న్ దృ�ి్టల� ఉంచుక��, 

అందుక� సమర్థవంత���న పరయ్��కష్ణల� ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య�స���� ద�, బ�య్ంక�ల� మ��య� 

ఆ��్థక సంస్థలల� తన హ� �్డంగ�లను ఉపసంహ��ంచు���ాల� ���� ���ల�ౖట్ �ే�ిం��. 

 నర�ింహం క�ట��ి�ార�స్లక� అనుగ�ణం�ా ద్రవయ్మ���్కట్ వ��్డ��ట్ల  ��సం ఒక �ా����ర్ ను ��ట్ 

�ేయ����� ����   మ��య� ��వర్స్ ���� ల  �ర్వ��ంచబ�ే ���్వ��ట� అడజ్స్్ట  ��ంట్ ����ిట� (LAF) 

���జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య�ప్ర��శ��ట�్టం��. ���� �్ార రం�ంచ�����, ఏ�ి్రయల్, 1999 సంవతస్రంల�, 

ఎల�ా్ట� �క్ బ���� సులభతరం �ేయ����� �ాం���కత, చట్టపర���న మ��య� ���నపర���న 

మ�ర�ప్ల�� మ��ంత మ�ర�ప్ల�� ��ం��ంగ�ల� ఉనన్ మధయ్ంతర ���్వ��ట� అడజ్స్్ట  ��ంట్ ���ి�ట� (ILAF) 

ప్ర��శ��ట్టబ��ం��. అం�ే �ాక�ం�� ఈ ��ండవ �ి�ార�స్ �షయ������త్ , ��్టట్ బ�య్ంక్ ఆఫ్ ఇం��య� (SBI) 

��షనల్ హౌ�ింగ్ బ�య్ంక్ (NHB)మ��య� జ��య వయ్వ�ాయ �ా� �ణ��వృ��ధ్  బ�య్ంక్ (NABARD) 

ల�ంట� ప్రభ�త్వ బ�య్ంక�ల సంబం��త �ాట�లను బ��� �ేయ�ల� ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� 

�ర్ణ�ం�ం��. జ��య వయ్వ�ాయ మ��య� �ా� �ణ��వృ��ధ్  బ�య్ంక్ (NABARD) నుం�� ��రత 

ప్రభ���్వ���, తదనంతరం 2007-08 సంవతస్�ాలల�, ��్టట్ బ�య్ంక్ ఆఫ్ ఇం��య�,  ��షనల్ హౌ�ింగ్ 
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బ�య్ంక్ మ��య� జ��య వయ్వ�ాయ మ��య� �ా� �ణ��వృ��ధ్  బ�య్ంక�లల�  ��జర్్వ బ�య్ంక్ ఆఫ్ 

ఇం��య� �క్క �తత్ం �ాట�ను ��ను��ల� �ేయ�ల� ��ంద్ర ప్రభ�త్వం �ర్ణ�ం�న��.  

10.3.3 – బల���న బ�య్ం��ంగ్ వయ్వస్థ : 
 అంత�ాజ్ �య �ాణ�జ�య్��� మదధ్త� ఇవ్వ����� ��దద్  ��ర�య బ�య్ంక�లను ��నం �ేయ�ల� 

నర�ింహం క�ట� �ి�ార�స్ �ే�ిం��. ఇ�� అంత�ాజ్ �య ఉ����� మ�డ� ��దద్  బ�య్ంక�ల�, 8 నుం�� 10 

జ��య బ�య్ంక�ల� మ��య� ��దద్  సంఖయ్ల� �్ార ం�య మ��య� �ా్థ �క బ�య్ంక�ల ఏ�ాప్ట� ��్వ�ా 

��రత�ేశంల� మ�డ� అం�ెల బ�య్ం��ంగ్ వయ్వస్థను �ి�ార�స్ �ే�ిం�� నర�ింహం క�ట�. ఏ�� 

ఏ���నపప్ట���, ��దద్  బ�య్ంక�ల� ��వలం సమ�న ప��మ�ణంల� ఉనన్ బ�య్ంక�ల�� మ�త్ర�� ��నం 

�ా�ాల�, బల��న���న బ�య్ంక�ల�� �ాక�ం��, తమను ��మ� ప�నర�దధ్��ంచు��ల�క�� �ే 

మ��ి��య�ల� నర�ింహం క�ట� ��చ్చ��ం�న��. బల��న���న బ�య్ంక�ల ��సం అ��క �ాతం �రరధ్క 

ఆసుత్ ల� ��� �ాట� �తత్ం ఆసు్థ లల� 20.0% వరక� ఉనన్ందున �ా�� ప�న�ా�ాసంల� స�యం 

�ేయ����� ఇర����న బ�య్ం��ంగ్ ��వన నర�ింహం క�ట� ప్ర��ా��ం�న��. మ�ఖయ్ం�ా 1990 దశకం 

�వ��ల� మ��య� 2000 వ ద�ాబద్ం �్ార రంభంల� ��రత�ేశంల�� బ�య్ంక�లల� ����ల పరంపర 

జ����న��. నర�ింహం క�ట� �ి�ార�స్లక� అనుగ�ణం�ా ��రత�ేశ ప్రభ�త్వం గట�్ట�ా �� ్ర తస్��ం�ం��. 

అ�నపప్ట��� నర�ింహంక�ట� �ి�ార�స్ �ేయబ��న ఏ��కరణ �ా్థ � ఇం�ా త��నంత ప్రభ�త్వ 

�� ్ర ��స్హం ��సం ���ఉనన్��.  
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10.3.4 – �రర్థక ఆసు్థ ల�:  

 ��రత�ేశంల�� బ�య్ం��ంగ్ రం�ా��� అంతయ్ంత సమ�ాయ్త్మక���న అంశం �రర్థక ఆసు్థ ల� ఏ���క 

అ���దద్  �ారణం. ��రత�శేంల�� �ాణ�జయ్ బ�య్ంక�ల ల�భ��యకత తగగ్����� ప్ర��న �ారణం �్ార ��నయ్త 

రంగ ర�ణ�ల�న� నర�ింహం క�ట� ��ా్థ ��ం�న��. �్ార ��నయ్త రంగ ర�ణ�ల� బ�య్ంక�ల �రర్థక ఆసు్థ ల 

��ర�గ�దలక� �����సుత్ ��న్య�, అందువలన ���� దశల�ా���ా రదుద్  �యే�ల� నర�ింహం క�ట� 

�ి�ార�స్ �ే�ని��. ��� తదనంతరం నర�ింహం క�ట� –II అంత�ాజ్ �య ఉ���� క��� ఉనన్ అ�న్ 

��ర�య బ�య్ంక�లక� “సు��న్” �రర్థక ఆసు్థ ల అవస�ా�న్ క��� ప్ర��ా��ం�న��. 1998 వ 

సంవతస్రం �����క ప్ర�ారం ఈ బ�య్ంక�ల �రర్థక ఆసు్థ ల� అ��కరయ్ం�ా అ��క �ా్థ ��� ��రగ����� ఇతర 

�ారణ�ల�� �ాట� ��లవ���న �����ట్ �ర్ణయ�ల ఆ�ే�క ర�ణ�ల� మ��య� చ���య ఆ��్థక �ారణ�లను 

�ం��ం�ం��.  

 బ�య్ంక�ల �ం�� బ�ా�లను ట���వర్ �ేయ����� ఆసుత్ ల ప�న��న్�ా్మణ ఫండ్ ల��� ఆసుత్ ల 

����� �ె�్లంప�ల కం���లను ర��� ం��ం��ల� నర�ింహం క�ట� �ి�ార�స్ �ే�ిం��. ఆ�ధం�ా �ాట��� 

��్లన్-��్టట్ ల� �్ార రం�ంచవచు్చను. అం�ే�ాక�ం�� బ�ెజ్ట్ ��ట��ంప�ల ��్వ�ాప�న��న్�ా్మణ��ట�్ట బ��� 

ఎం�ికను ��్ర �ిప��్చం��. �తత్ం �ద నర�ింహం క�ట� NPA (�రర్థక ఆసు్థ ల�) లను 2002 

సంవతస్రం ��ట��� 3.0% త��గ్ం��� మ��య� ర�ణ �� ర్్ట �� ��ల ��ర����న �ర్వహణ ��సం స్వతంత్ర 

ర�ణ స�కష్ ���నం ��సం నర�ింహం క�ట� �క్క �ి�ార�స్ల� నూతన చట�్ట �న్ ప్ర��శ��ట్ట����� 

������ా�. ఇ�� ఆ��్థక ఆసుత్ ల భద్రత మ��య� ప�న��న్�ా్మణం మ��య� ��క�య్��ట�ల వ��్డ  �క్క 

అమల� చట్టం, 2002 సంవతస్రం�ా అమల� �యేబ��న��. మ��య� 21.06.2002 వ సంవతస్రం 

నుం�� అమల�ల��� వ�్చం��.  

10.3.5 – మ�లధన సమృ��ధ్   - ��్ర �జ�ంగ్ �బంధనలను క��నతరం �ేయడం: 

 ��ర�య బ�య్ం��ంగ్ వయ్వస్థ  �క్క �ా్వ���క బల��న్ ��ర�గ�పరచ����� నర�ింహం క�ట� 

ప్రభ�త్వం సూ�ం�న మ�లధన సమృ��ధ్  �బంధనను ��ం��ల� �ి�ార�స్ �ే�ంి��. ఇ�� బ�య్ంక�ల ��స్్క 

�సుక��� �ామ�ాధ్ ��న్ క��� ��ర�గ�పర�సుత్ ం��. 2000 సంవతస్రం ��ట��� మ�లధన సంవృ��ధ్  

�షప్�త్� 9.0 �ా����� మ��య� 2002 వ సంవతస్రం ��ట��� 10.0 �ా����� ��ం��ల� నర�ింహం 

క�ట� లకష్య్ం�ా ��ట�్ట క�నన్��. మ��య� ఈ అవ�ా�ాలను �ర్చడంల� �ఫల���న బ�య్ంక�లక� జ��మ��� 

�బంధనలక� నర�ింహం క�ట� �ి�ార�స్లను అమల� �ేయ�����, ��జర్్వ బ�య్ంక్ ఆఫ్ 

ఇం��య�(RBI)అ��్ట బర్ - 1998 వ సంవతస్రంల�, బ�య్ంక�ల మ�లధన సంవృ��ధ్  �షప్�త్� 1.0 �ా����� 

��ంచడం ��్వ�ా ఆ��్థక రంగ సంస్కరణల �క్క ��ండవ దశను �్ార రం�ం�న��. మ��య� నర�ింహం 

క�ట� తర�ల� దశల�ా���ా �� ్ర �జ�ంగ్ మ��య� ఆసుత్ ల వ��గ్కరణ ��సం ���కవంత���న 

�బంధనలను క��నతరం ��ేిం��. అల��ా నర�ింహం క�ట� –II �����క. మ���్చ -2001 వ సంవతస్రం 

��ట��� మ�లధన సంవృ��ధ్  �షప్�త్� 9.0 �ా����� �సుక��ా�ాల� ��జర్్వ బ�య్ంక్ లకష్య్ం�ా 



ద్రవయ్ ఆ��్థక �ాసత్ �ం                                                       10.7                                 బ�య్ం��ంగ్ రంగ సంస్కరణల�� ౖ... 

 
��ట�్ట క�నన్��. అ�ే�ధం�ా ��జర్్వ బ�య్ంక్ �క్క ద్రవయ్ మ��య� పరప� ���నం �క్క మధయ్�ాల 

స�కష్ క�ట��� �ే�ిన �ి�ార�స్లక� అనుగ�ణం�ా, మ��క సంస్కరణల ���ణ�� ప్రకట�ం�న��. ���� 

అ��్ట బర్ -1999 వ సంవతస్రం నూతన స�కష్ క�ట� ఏ�ాప్ట� �యేబ��న��.  

10.3.6 – ��ే� బ�య్ంక�ల ప్ర��శం: 

 ��రత�ేశంల� �ాయ్�ా�ా�న్ �ా్థ �ిం��లనుక��� ��ే� బ�య్ంక�ల� ప్రసుత్ తం ఉనన్ $10 ��యన్ల  

కంట� క�సం $25 ��యన్ల  �్ార రంభ మ�లధ���న్ క��� ఉం��ల� నర�ింహం క�ట� సూ�ం�న��. 

��ౖ���ట్ బ�య్ంక�ల�� సమ�నం�ా ప��గణ�ం���స్న అనుబంధ సంస్థల� మ��య� జ��ంట్ ��ంచర్లను 

ఏ�ాప్ట� �యే����� ��ే� బ�య్ంక�లను అనుమ� ఇ�్చం��.  

10.4 –నర�ింహం క�ట� �ి�ార�స్ల అమల�: 
 1998వ సంవతస్రంల� ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య� గవరన్ర్ అ��� �మల్ జల�న్, 

నర�ింహం క�ట� �ి�ార�స్ల అమల���ౖ ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య��� మ�డ� నుం�� ��ల�గ� 

సంవతస్�ాల దృకప్థం ఉనన్ద� బ�య్ంక�లక� �ె�య�ే�ాడ�. నర�ింహం క�ట� �క్క ఇతర 

�ి�ార�స్ల ఆ��రం�ా య��వరస్ల్ బ�య్ంక్ ��వన ��జర్్వ బ�య్ంక్ ఆఫ్ ఇం��య��ే చ��్చంచబ��న��. 

మ��య� �వరక� ICICI బ�య్ంక్ ��రత�శేం �క్క �దట� �ార్వ�్రక బ�య్ంక��ా అవత��ం�ం��. ��జర్్వ 

బ�య్ంక్ ఆఫ్ ఇం��య� తన స్వంత ��బ్ ��ౖట�ల� 31.10.2001 న నర�ింహం క�ట� �ి�ార�స్ల��ౖ 

�సు��నన్ చరయ్ల� �����కను ప్రచు��ం�ం��. నర�ింహం క�ట� �క్క ��ల� �ి�ార�స్లను అమల� 

�ేయబ�����.  

10.5 –నర�ింహం క�ట���ౖ �మర్శ: 

 M.నర�ింహం క�ట� �����కక� వయ్���కం�ా ��రత�ేశంల�� బ�య్ంక�ల ఉ�ో య్గ సంఘ�ల� 

�రసనల� ��ె�ా�. మ�ఖయ్ం�ా నర�ంిహం -II క�ట� �����క��ౖ ��జర్్వ బ�య్ంక� ఉ�ో య్గ�ల సంఘం 

�వ్ర���న �రసన వయ్కత్ం �ే�ిం��. ��రత�ేశంల� ����ప� 1.3 ��యన్ల  బ�య్ంక� ఉ�ో య్గ�లక� �్ార ��ధయ్ం 

వ��సుత్ నన్ య���ౖట�డ్ �� రమ్  ఆఫ్ బ�య్ంక్ య��యన్స్ (UFBU) ���్లల� సమ���శ��� బ�య్ం��ంగ్ 

సంస్కరణల��ౖ నర�ింహం క�ట� �����క ��పధయ్ంల� �ా�ాయ్చరణ ప్రణ��కను ర��� ం��ం�ేందుక� ఇతర 

ప్రణ��కల� ర��� ం��ం�న��. ఈ నర�ంిహం క�ట� ��దలక� వయ్���కం అ� క��� ���న్ వ�ాగ్ లల� 

�మర్శల� వ��్చ�. ��ంద�� అ��్ార యం ప్ర�ారం నూతన ఉ�ా��� సృ�ి్టంచడం ��్వ�ా��రత�ేశంల� 

��ద���ా�న్ ��గం�ా �ర�్మ�ం�ే చరయ్లను �ి�ార�స్ �ేయడంల� క�ట� �ఫలమయ�య్�. ఇ�� �నన్ 

ర�ణ గ���తలక� మ��య� �నన్, సూకష్్మ మ��య� �నన్ తర� రం�ాలల�� వయ్క�త్ ల� మ��య� 

�ాయ్�ా�ాల� ��ల�వరక� ఇబ్బందులను క���ం�న��. 

10.6 – బ�య్ంక� ��ా్మణ�ల� మ��య� ����ల� : 
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 బల���న ప్రభ�త్వరంగ ���ా – బ�య్ంక�ల సృ�ి్ట�� బ�య్ంక�ల ����లను �దట�ా 1991 వ 

సంవతస్రంల� నర�ింహం క�ట� �ి�ార�స్ �ే�ిం��. 2020 వ సంవతస్రంల� ��రత�ేశం �క్క “10” 

ప్రభ�త్వరంగ బ�య్ంక�లను ��నం ఈ క�ట� �ి�ార�స్ల ఆ��రం�ా ర��� ం��ంచబ��న��.  

10.7– ఆ�ిత్  ప�న��న్�ా్మణం:  
 ఆ�ిత్  ప�న��న్�ా్మణ కం���ల సృ�ి్ట�� సంబం��ం�న ���న్ �ి�ార�స్ల�, �ెడ్డ  ర�ణ��న్ ��క�య్��ట�ౖజ్ 

�ే�� �ాధనం�ా నర�ింహం క�ట� �ి�ార�స్ల ఆ��రం�ా ర��� ం��ంచబ�����. మ�ఖయ్ం�ా నర�ింహం 

క�ట� �ెడ్డ  ర�ణ�లను �ా్వ��నం �సేు��వ����� ఆ�ిత్  ప�న��న్�ా్మణ ��� అ�� ��వనను క��� 

ప్ర��శ��ట�్టన��. ����� ��న�ా��ంప��ా ఆర� ప్ర�ేయ్క ర�ణ ��కవ�� ట�్రబ�య్నల్ లను ఏ�ాప్ట� ��ేార�. ఇ�� 

2016 వ సంవతస్రంల� ��� ��క��ంచబ��న ��రత�ేశం �క్క ప్రసుత్ త ఇ��స్ల�్వ�స్ మ��య� ���ాల� ��డ్ 

క� ప������ా ప��ే�ిం��.  

10.8– ��ౖ���ట్ బ�య్ంక�ల� మ��య� ప్రభ�త్వరంగ బ�య్ంక�ల ఆధు���కరణ: 
 నర�ింహం నుం�� వ�్చన ���న్ ఇతర �ి�ార�స్ల� ICICI బ�య్ంక�, HDFC బ�య్ంక్ మ��య� 

��టక్ మ��ంద్ర బ�య్ంక్ �� స� నూతనతరం ��ౖ���ట్ రంగ బ�య్ంక�ల ఏ�ాప్ట�ను క��� ఉ��న్�. 

నర�ింహం �ి�ార�స్ల ప్ర�ారం బ�య్ంక�ల� మ�లధన మ���్కట్ల  నుం�� డబ�్బను ��క��ం���. బ�య్ంక�ల 

మధయ్ �� ట�� ��ం�� ం��ం�ేందుక� వ��్డ��ట�్ల  క��� �యంత్రణను రదుద్  �ే�ా�. ఇతర ప్రభ�త్వ రంగ 

బ�య్ంక�లల� �ర్వహణ నుం�� య�జమ���య్�న్ ప్రభ�త్వం ��ర� �ేయ�ల� నర�ింహం క�ట� �ి�ార�స్ 

�ే�ిం��.  

10.9 - నర�ింహం క�ట�ఆ�ధయ్ం: 

నర�ింహం క�ట���ౖ �్ార రంభంల�, ��రత ప్రణ��క సంఘం�� స� అ�న్ వ�ాగ్ లల� �ి�ార�స్లక� 

మం� సప్ందన ల�ం�ం��. నర�ింహం క�ట� �ి�ార�స్లల� ��ల�వరక� �జయవంతం�ా అమల�ల��� 

వ�్చం��. 2007-08 వ సంవతస్రంల� ఆ��్థక సం��భ సమయంల�, ��ర�య బ�య్ం��ంగ్ రంగం ప��ర� 

��� అంత�ాజ్ �య ప్రతయ్ర�్థ లకంట� ��ర��ాగ్  ఉనన్��. మ�లధన సంవృ��ధ్  ప్ర��ాల� మ��య� ప్రభ�త్వ 

రంగ బ�య్ంక�ల ప�నః��ట�్ట బ���� సంబం��ం�న ప్ర�ేయ్క సూచనల�� నర�ింహం క�ట� – II�క్క 

�ి�ార�స్లను �జయవంతం�ా అమల� �ేయడంల� క��� ఇ�� ఘనత వ��ం�ం��. ఈ ��ండ� క�ట�ల 

ప్ర��వం ��ల� మ�ఖయ్���న��. మ�ఖయ్ం�ా �ాజ��య ��యక�ల� మ��య� ఆ��్థక రం�ాల �ప�ణ�ల� �ా�� 

�ానుక�ల సహ�ా�ా�న్ ప్రశం�ిసూత్  �ా�� �దట� సమరప్ణ నుం�� ద�ాబ�్థ ��� ��ౖ�ా ఈ �����క 

చ��్చసుత్ ��న్ర�. 

10.10 - మ���ంప�: 
��రత�ేశంల� ప్రభ�త్వ మ��య� ��ౖ���ట్ రంగంల�� బ�య్ంక�ల� 1991 నూతన ఆ��్థక ������న్ 

ప్రకట�ం�ేవరక� సంతృ�ిత్ కరం�ా ప��ేయల�దు. అ�ే�ధం�ా ఆ��్థక సం��భ సమయంల� ��రత�ేశ 
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బ�య్ంక�ల �ాత్ర ఆ��్థక వయ్వస్థను ఏ�ధం�ా మ�ందుక� న���ిం��ల�� ���ా�న్క�ప్ం���, అ�ే�ధం�ా 

బ�య్ం��ంగ్ రంగం మ��ంత �� ట�తత్వం�� ప��ేయ�ల�� దృకప్ధం�� ��రత�ేశ ఆ��్థక మం�్రత్వ �ాఖ 

ఆధ్వరయ్ం ల� అపప్ట� ఆ��్థక మం�్ర Dr.మ��్మహన్ �ంిగ్, నర�ింహం క�ట� ��రత�ేశంల�� బ�య్ంక�ల 

���్లషణక� గ���త్ంప���్చం��.ఈ క�ట�� ���ద��ల� నర�ింహం అధయ్కష్తన ఏ�ాప్ట� �యేబ��న��. 

అ�ే�ధం�ా ఆ��్థక మం�్ర P. �దంబరం మ���ా�� M. నర�ింహం అధయ్కష్తన 1998 వ సంవతస్రంల� 

��ండవ�ా�� బ�య్ంక�ల��ౖ క�ట�� ��యబ��ం��. ఆ�ధం�ా నర�ింహం క�ట��, నర�ింహం క�ట�� -I 

మ��య�నర�ింహం క�ట�� -II�ా గ���త్ంచబ��న��. నర�ింహం క�ట� మ�ఖయ్���న �ర్ణయ�ల� బ�య్ంక�ల 

వయ్వస్థను బల���తం �ేయ��, ��య్�� బ�య్ం��ంగ్ ���నం, సంస్కరణల�� RBI �ా��్ర , ప్రభ�త్వ 

య�జమ�నయ్ం, NPA ల �షప్�త్� త��గ్ంచడం ల�దు సూనయ్ం �ేయడం మ��య� ��ే� బ�య్ంక�లను 

ఏ�ాప్ట� �యేడం అ�మ�ఖయ్���న సంస్కరణల��ా �ెపప్వచు్చను. 

10.11 - మ����� ప���� ప్రశన్ల�:  
I. �ాయ్సర�ప ప్రశన్ల�: 
1. ద్రవయ్ ���నం��ౖ ��ౖ నర�ింహం క�ట� �ి�ార�స్లను ����్కనం��? 

2. బ�య్ం��ంగ్ రంగ సంస్కరణల��ౖ M. నర�ింహం క�ట� �క్క ప్ర���ా�న్ �వ��ంచం��? 

3. M. నర�ింహం క�ట� ��ిార�స్లను �మర్శ��త్మకం�ా �ె�యజ�యం��? 

III. సం��పత్ప్రశన్ల�: 
1. నర�ింహం క�ట� బల���న బ�య్ం��ంగ్ వయ్వస్థ   

2. �రర్థక ఆసుత్ ల�  

3. RBI �ాత్ర సంస్కరణ 

1. Prime Minister’s address at RBI Platinum Jubilee celebrations”. Press Information 

Bureau,Government of India. 1st April, 2010. 

2. “Financial Reforms and Development”. S.D.Naik, Business Line, the Hindu. 26th 

April, 2002. 

3. T.R.Jain; OP Khanna (2011):Macro Economics. F.K.Publications. P.345. 

4. “Narasimham Committee Report 1991 and 1998, Recommendations”. Gauraw 

Akrani. 16-09-2010. 

7.12  - ఆచూ�� గ�ం��ల� 

II. సం��పత్  �ాయ్సర�ప ప్రశన్ల�: 
1. నర�ింహం క�ట� �ి�ార�స్లను�వ��ంచం��? 

2. నర�ింహం క�ట� ��ౖ �మర్శను ప�్ర త్ ా�ంచం��? 

3. నర�ింహం క�ట� ��పధయ్ం �వ��ంచం��?  



దూర���య్��ంద్రం                                                        10.10                               ఆ��రయ్ ���ార�జ్ న �శ్వ���య్లయం 

 
5. Anurag (2011) – “Banking Sector Reforms 1999-2000” BanknetIndia.com. 

6. Banking Reforms (2008) Sudha Mahalingam, Frontline,ol.15, No.10, PP.9-22, 

May, 1998. 

-000- 

 

 



 

 

Time : Three hours                   Maximum : 70 marks 

Answer ALL questions. 

All questions carry equal marks. 

 

1.  (a) What are the determinants of money supply and discuss the functions of money? 

Or 

Or 

       (b) Explain the major features of friedman theory of demand for money. 

3.   (a) Explain the importance of IS-LM model. 

Or 

         (b) Briefly outline the equilibrium in product market. 

4.      (a) Write about the different methods of credit control. 

Or 

           (b) Analyse the different issues relating to naturalization of commercial banks in India. 

5.        (a) Discuss the need for banking sector reforms of India. 

Or 

            (b) Write about the important issues relating to Chakravarthi committee report. 

 

 

M.A (Economics) DEGREE EXAMIANTIONS  

Second Semester 

Economics 

Paper-II – MONETARY ECONOMICS 

         (b) Discuss the various determinants of High powered money. 

2.  (a) Discuss the major features of Tobin’s theory of demand for money 
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